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Cpwgjw Bnfudwfuywb «bhLLU» Nhdy PR
Qfuwinp intiopkt % S 0. 7009
(wuntl, wggquunt) (Wwaownnt) (um’nanrlmrajmh) (wduwphd)
Wuny MbEwnpnujwlb «bhLLU» NhdYy dpL
Gfuwynp Phtwtiuwlwi /- £SO 200%
wntiopku :
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FUJPL 1. UUPNP UGN

ouvmsmu veMrrnabu

Uueneufchet MeSL £ hSdh NPMBEU «dhLLU» NhLhJYBNUUL JdUryu3bhu
LURUUNMENMNRE8NRL U4 PUJLESPMUMUL LLUBNNREBUL (USUNRLES' rnuruni
LUU YURUU4EMMNR@E3NRL) MUrSUSNUUENh  ohuarushu  uuarh  (U3UNhLeS
Uu2tushM) LeNUuoU4ulL <UUUMNS LYyuruar,rnhe3niu:

unuurydna mursusnuusNnhy LeM N ULELNR dEPURBN3UL LEMHNN
nrNcNhUC MESL £ <huLduo Lhuh UUPNRUNHUTL URHUSh JdrU:

UWdthnhwpbtipeh Yuwgddwt hwdwp ywunwufuwtwunne wudt wdthnthwebpenud ywpniuwlynn
nbnbGlwwynyeiwu  ns  wdpnnowlywlt  Ywd  wwwlnndunpnohy  |hubine hwdwp  (wn pYnwd’
pwnguwuntejwup ytpwptpnn dwuny) Ypnid £ pwunupwghwljwt ywwnwufuwtwwmynie)nil, tipb wju
ny wdpnnowlwu Yud wwwlynndunpnohs £ Ugnwanph djnw dwubiph hGin nhunwnpybnt nbwpne:

Ltipnpnnp Yupnn £ Gbnp pbipt Ugnuwghpp W Ugnwagphts Yhg ubipluwjwgynn thwunwenpetinp
ElGYyupnuwhtu vnwppbpwyny nnuipynnp W/jwd UPUAUSPULY PPL (wjunthbitn® SEnwpwsfunn)

huwnbpubinwihtu Yuwpbipnud' www.finca.am, www.araratbank.am:

2015-2017 pywlwuubph npnyejwdp ubpyujugywd pninp (pwgwnnipjudp  «f@nnupynnh
Juwplwjhu wynpndbih dwutwpwdhup» wnnwuwlyhg) Pptwbuwlwt nduiutph wnpnipu Gu
hwunhuwunw Cuybpnigjwu wninhn wpwsd nwpblwu Shuwtuwlywu hwoybinygnienibpp, huy
2018 npnipywdp ubpyuwjwgywd ndjwiubphup’ wninhwnp stupwpyws hpwwwpwyynn dhowulyjw|
$huwtuwlwu hwodbunynipiniuubipp:

Unyu wqnwagpn  ubpluyjugws  wnbnblwwndnyeniup,  pwgwnnipjudp  wnwpblywu
$huwtuwlwu hwaybnynienitbubph, wulwfu wninhwnnph Ynndhg winwhuinh sh Gupwpyyb), huswbu
twl ubpyujwgywd nbintyuunyniejwu hwdwp wnpjnip s6U hwunhuwgt] Gppnpn wudhup:
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1.1.  Sknklwwynipiniu Bnnupynnh b tpw gnpdniubnipjut YyEpwpbpju

f@nnuplnnh iphy phpduyhts wdwbinid £

huybptt' «dbhULLU» NRLLhYGNPUUL JdUNPYU3ShL YURUUYEMMNRG3NRL thwly
pwdubinhpwywt puybpnyeniu

nnwubipbt' «PUHKA»  YHUBEPCAJIbHAA KPEAWTHAA OPrAHU3ALWA 3akpbitoe
AkumnoHepHoe ObLuecTBo.

whqiptt’  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock Company.

Pnnuplynnp YpGunp ppdughtt wbdwiinidu £

huybpbt' «bhLLU» MUY PLL
nmubpbll' «DPUHKA» YKO 3A0
whiqbintkt' “FINCA” UCO CJSC

rnnupynnp wppwlwy gpuagdw Juyp £'
<&, p. bpluwt, Ugqupwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
fennuplynnp qiptrfynt Juypt L
<L p. Gplwt, Uqupwugbinnuh th. 2w:
bwuh dhgnglbipp’
htn.' (+374 12) 55 55 55
El. thnuwn' info@finca.am,
huwnbpubinwihtu Yuyp' www.finca.am:
Pnnupynnp hhduwnpdw tphhpp’ <wjwunwuh <wupwwbnnyeniu:
Muwpuwwndubipnd ubpnpnudutiph hbn Yuwywsd hwpgbph nbwpnw ubipnpnnubpp Ywpnn Gu
Ywwdbp “wqdwlybpwnypyuwu  dwutwgbunutphg  Upbhly  <ndhwutuhujwuh  hGn hGnbyw|
htnwfunuwhwdwpny' (+374) 60 465 614:

1.1.1. bwqiwlbEpynipjutu hwdwnnwn ufuwpwghpp
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bwaqdwybpwnenup  hpduwnpdb b <wyjwunwuh <wupwwbnnggyut (wunthbn' <L)
optuunpnipjwl 2pswtwlutipnd 2006 pYwlwuh dwpwh 28-hu npwbu nwhybpuw Jupluwhtu
Yuaqdwlbpwnieintu hwl pwdubmppwlwu puybpnyeniu: <& Yeunpnuwywu pwulhh (wjunthbun'
twl << YPR) fjunphpnh 2006 pYwywuh dwpup 28-h phy 128U npn2dwdp Ywqdwybpwnyeinup
gpwugyb £ W unwgb| phy 13 gpwugdwt Jyuwjwlwu:

Yuwqdwybpwnientup untindyb| £ «dhULLU hupbipubjpu] hup.» wdbphljwt ny wnlunpwiht
Yuwqgdwybpyniejwu Ynndhg << dhypndpuwtvwlwu oniyugh dlwygnpdwt twfutwlwu dingnd’
Uwwinwly niubitwny Shuwtvwyw dwnw)niejniuubp dwuwnwghbi| dhuwtuwywu
hwuwnwwnnieiniuutiphg uwhdwuwdtwly Jupyuynpdwu huwpwynpnyenit b wdbbwgwdn Glwdnun
niubignn dtinuwpluwwbptppu:

Ywqdwlbpwynyyywt  wnwpbinyggmiti £ hhduwdnp  nwdnwdutiph dhongn  hwnpwhwnb)
wnpwwnnipyniup’ oqubiiny dwpnlwug unbindt) wyunhyubip, unp wofuwwnwnbintp U pwpbjwyb hpbiug
wwpbwlybpwp:

Ywqdwlbpwynyyywt  bwywpwlyt £ pub] ng wjwunwlwu  hwdwjupwiht Shuwtiuwlywu
hwuwnwunieinitu, npp pwhbGlwunpbu Nt wdGiwt - Wwunwufuwlwnyniejwdp  dwwnngnd |
unpwpwlwu b wpryniuwdbn Shuwtuwlwt Swnwjnyegniutbp’ hwuwublh nupsubing Yuyniu,
unghwjwwbtiu ywwnwufuwuwwnt Shtwtvwlwu dwnwinyenibutipp Ywphpwynp wuhwwubpht nt
hwdwjupubpht' updwsd fudpbphtu huwpwynpnieginiu pudbnking ubpnpnd Yunwpb) wwwgwih dby:

Ywqdwybpwniypjwu Yuuntwnpuwwtu Juwhunwp Yugdnw  4,905,960,000 <L npwd, npp
pwdwuywsd E 490,596 hwuwpwy (unynpwlwl) wujwlwlwu pwdubunndubph, jnipwpwugnippp
10,000 << npwd wujwuwlwu wpdtipny: Ywqdwybpwnyejwu dhwly pwdubnbp £ hwunhuwund
«bhLLU Uwjppndwyubuu Ynnwbipwwnpy 3nt. Ep» Jugdwybpwnieniup:

1.1.2. Phqubuh hwdiwnnun uwpwghpp
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Yuwqdwybpwnie)niup << optuunpniejwdp b wy hpwjwywu wynbpny vwhdwuywd Yunpgny
Ywpnn £ ppwlwtwgub) niuhyGpuw) Juplwiht Yuqdwybpwnigjwup punpng pninp $htwuuwlwu
gnpdwnuntejnutbipp Ywd npwug dh dwup: Snpéniubingeyniup uyubiing h ybip Ywgdwybpwniejniut
hp punypny hwunhuwunud £ niuhyGpuw] Juwplwihtu Yugdwlybpwnieiniu, dwutwynpwwbiu, nputiu
hhduwYwt gnpdniutinieiniu dEnuwpyuwunppwlwl, gninununbuwywu b uywnnnuywu Juwpybp £
wpwdwnpn $hghlwlywu b ppwwpwiwlwu wudwug, npwbu gnpdwlw Yupnw £ UNTTU L
wwwhnjwgpwlywu  wy  wwpdwuwagpbp:  bp o Ynndhg  dwwingynn  dwnwjnieniutbpu
wdpnnowwuwgubiint tywwwyny Ywqdwybpwnyentup uluwsd 2013 pwlwuhg dwwnnignud £ uwb
wpwnwndnyeh thnfuwtwlydwu dwnwnyeiniuubn:

Jdwplwynpdwu gnpdpupwgp “Ywgdwybipwnieniut ppwywuwgunud £ huswybu  ubithulwu
Ywuwhwwih, wuwbu £ uipgpwydwsd dhongubiph hwoyhu: “Ywgdwybpwnieinup dhouwdwdlytin b
Gpywpwdwdybn npwdwlwu dhongubip ubpgpwybint tywwwyny hwdwgnpdwygnud £ wjuwhup
dhgwqquipti  htinhiwluwynp - Yugdwlbpwnygyniuutiph - htiw,  htuswhuhp  Gu - «Uhguqquiht
$huwtuwlwu Ynpwnpwghwu» (IFC), «Uuhwlwtu Rwpgwgdwu Fwulyp» (ADB) b «LGEDFwpynt
pwulp» (KfW Bankengruppe): 2018p unjtidptipht $hULLU-U b « Frankfurt School Financial Services
GMBH»-p unnpwaptightt 2 dhjhnu UUL nnjuph wwjdwuwghp, npny twjuwwnbuwsd dhgongubiph
ninnybintt - gwdp BYwdnun niubignn hwéwunpnutphu dhypn Jupybph wpwdwnpdwup, huly 2018
nGywuntdptipht ShULU-u ubpgpwybtig 3.2 dhihnt UUL nnjwp «Invest in Vision» ubpnpnudwjhu
$nunhg, nph dhongubtipp twjuwwnbuwsd Gu dhypn dGnuwpynyeyntuutph $huwtuwynpdwt hwdwp:

<hduwnpdwt  opjwuhg  Ywqdwybpwnyeiniup hwdwgnpdwlygnud £ twlb  dph owpp
htnhtwlwynp dhypndhuwtuwynpdwu qupqugdwu hhduwnpwdubph hbGwn, huswbu, ophuwy,
«responsAbility Investments AG», «Symbiotics», «Blue Orchard», «Triple Jump», «OikoCredit», «DWM»,
«Incofin», «Triodos»:

Ywqdwlbpwniyenwt nuh 38 dwutwédnin b Jwplwynpnw £ ppwlwuwgund << pninp
dwpgbipnud:
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11.3 Wynhyubph hwdwpdbpniyeiniup b yhunwubjhnipyniup

2018 pJwlwuh snppnpn Gnwdujwlyh wprynupubpng Ywqdwybpwniejwt gnun 2whnypen,
hwdwdwju wninhwnh stkupwpyywsd hwoybinygnieiniutbph, Ywaqdb) £ 1,016.2 dju. << npwd, hul
Ywwhwwih  swhnppwpbpnieinitup (gnun gwhnyeh  hwpwpbpnigyniup - Yuwwhunwh - dhohtu
dbdnugjuiup)’ 14.6%: Lubiphoh gnpdwlyhgp (punhwunyp wwpunwynpnyegniuubph dhoht dGdnigjwu
hwpwpbpnienutu punhwunyp Yuwhwnwih dhoht dbéniejwun) Yuqub | 2.81:

2017 ntiywnbdptiph 31-h npniejudp Ywaqdwltpwnieiwt Juplwiht wnpndtip Yuqdt £ onng
24.5 dipn npwd, npu 2016p gnigwuhohg wywlwu £ 5.8%-nY, hul 2018p nbtlywbdptph 31-h
npnyRjwdp’ 22.7 dipn npwd, npp 2017 hwdwnpbih dwdwlwopowuh gnigwithohg wwlwu £ 7%-ny'":
2018p.nbywntdptiph  31-h npnipywdp  Ywqdwlbpwnipywt  Jupluwiht ynpundbinw  swofuwnnn
wywhyubiph  dwutwpwdhup Yuwqgdb £ 11.1%: Uwnnpl ubpluwjwgynud £ “Ywqdwlybpwniejwu
wlyunhyutiph b Glwdwnwpbp wynhdubph wdthnd punyewahpp.

huwq. << npwd
2015

31.12.2018pp!

2017p 2016p

Ulpppdubtip, wyn piynd’ 26,010,839 27,096,288 29,277,311 | 31,293,894
Ghwdipwpbp whiphdubp, win pynid’ 24,432,186 25,934,881 | 28,024,091 29,189,517
Cwé ubiphu 5 bn U

wwunpAutinh tnyw Yuinyan 22.761.801 24495291 | 26.015.468 | 28,240.546
thnfuwwinynipyniuubp
Pwulybpnud inbnuwpwofuywd wjwunutn 431,258 135,064 740,383 -
Huwnph hudwn duwngtih bhtiwtiuw it 1.239.127 1304526 | 1,268,240 948,971
wlywnhyubp
Clwdipuaptip wlpphdtbph pbuwlupwp 93.93% 95.71% 95.72% 93.28%
l2hnp punhwtnip wipphdubpnd

1.1.4 Ybwqiwlbpynipyuwu juqidwybpyswlwu Yunnigwopp

Yuwqdwybpwniejwu ubippht Jwpswlwgdwybpwwlywu Yunnigywdpp hbnlywiu k.

12018 wyjwiubpp ubpluywgywsd Gu hpwwwpwlyynn dhowuljw| huwtuwlwu hwoybinynieniuutphg W wninhwnh

Yynnuhg unnigyws sku:
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1.2.  (@nnupynnht b ywpwmwwnndubpht wnusynn nhulph hwdwnnwn ufuwpwghpp

huswbu pninp wunbudwpnn  unpjynubpp, Ywgqdwybpwnienut hp gnpdniubinyejuu
pupwgpnud  pwfuynd t  wwppbp  nhuuiht  gnpénuutiph  hbw:  ULbpnpnnubpp  dhusk
wwpuwwnndubipnd ubipnpnd Juwnwpbine dwuht npnand punnuitp wybup £ nbnuwy |hubu wn
ubpnpdwu htn Juwywsd nhulbph dwuhu:

Cunhwtunyy wndwdp, wwpunwwnndubpnd ubpnpnud Yuwnwpnnubpp pwfudnd Gu htswbu
pnnwpynn Juqdwybpwnyegjwu gnpdnwutinigjut htn juwdwsd, wjuwbu k| Shuwtuwywi onijuynid
whpnn hpwyh6wyhg wnweowgnn nhuytiph b wywpunwwmndubph hbun juwywsd nhuybiph hbw:

1.2.1. (@nnupYynnhu wnusynn nhulbp

(Gnnwpynnhtu wnusynn nhulbpp Yuwdwsd tu upw Shuwtuwntnbuwlwu gnpdniubinyejuu
wpryniuputiphg U wpnwhwjngnd  GU unwtduwés  wwpunwynpnignwitbpp uwhdwuywd
dwdybunubpnud wdpnnonyiudp juwd dwuwdp sfwwnwpbiint hwuqudwupny: “Ywqdwlybpwnipntup
donwwtiu qupgugunid £ hp $phuwbivwnunbuwlwu yhdwlhtu uywntuwgnn nhuytiph unwywpdwu
wpryniuwybnngeyniup b npwtu hhduwlwu nhuytp nhwnwpynd qupluwiht, hpwgybihniejwu,
wnynuwnpnyph,  wpwuwpdnipwihtu, gnpdpuytipng  (Counterparty  Risk), gnpdwnuwlwu,
wnuwnbunigjwtu  Jhbwyh L opbuunpnygywt  thnthnfunyenitutpny  wwjdwuwynpywd nhulbipp:
Ywqdwybpwnuyentup  nhultph  Yunwljwpdwt  hwpgnd - wnwounpnynwd £ SLLLU  hdihbpe
bwjubuuh Ynndhg dowlydwsés  «Fnwwnp  “Ywgdwlbpwnienwiubph  Lwnupwlwunieniuttiph
atinuwpy»-ny b ubipphtu dowyqws Yuwunuwlwpgbpny:

(Gnnwpynnh ptwlwunu gnpdnwutinpjwip uwwnuwgnn nhulbp Yupnn Gu wnwowgub| twl
wpwnwphu gnpdnuubipp, npnup pnnupynnhg wulwfu Gu: Ldwu rhuybphg qbpd duwint Yud
htwmwbwuputipp  udwgqgbtgubint  twywwwyny  Brqupynnp  dowynd £ gnpdnibinyejuu
wupunhwwnnipjwt wwywhndwtu L wpunwlwpg ppwypbwlubpnd gnpdbnt pupwgwywpgbp:
(Gnnwpynnh gnpéniubinyeywut wnusynn nhulbpp Ywpnn Gu hwugbigul] wwpwwwndubph quh
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ujwqdwup:  Ywqdwlbpwnygjuwu  Shuwluwnmtumbuwlwu  gnpéniubingeywt wpryniupubipp

quwhwwbint hwdwp ubpnpnnubpp Ywpnn Gu ogungby fnnupynnh huwnbpubunwiht Yupnd

hpwwwpwlyynn huwtuwywu hwoybindnigynituubphg' www.finca.am:

(Gnnwpynnh Ynndphg npwbiu wnwyb Ewlwu nhulytip Gu nhunwplyyned.
» Jwpluypti  npulp “wqiwlbpwnyewu  Jwplwnnwbph,  dinfuwnniutph b yGpohuhu

tjuwdwdp  wywpunwynpnyeniuubp  unwuduwd  wudwug Ynndhg  wwjdwlwgpwiht
wwpwwynpnyenibubpp dwdwuwyht b uwhdwudwsd swihng Yud dwuwdp sluwwnwpbint
hwwuwywunienut £, husp Yupnn £ Juwu hwugub] Ywqdwybpwnigjutu Yuwhwunwihu:
Ywplwihtu nhuyh wpryntbwybivn yunwywnpnudp fEnnuipynnh Yuplunpwagnyu futnhputiphg k:
bnwgybihnipywiti nhulp, Gpp Ywqdwybpwnyeiwt wqun npwdwlwi dhongubtipp pwywpup
sGU unwuduwd wywpuwynpnyenibutipp uwhdwuywd dwdytinmubpnud Yuwnwpbine hwdwp:
bpwgdbihnigjwt  nhuyp Ywpnn £ wnwowtw| npwdwlwu ubphnuph  Ypdéwwndwd,
ubGpgpwddwtu  wnpnipubph uwhdwtwhwldwt,  dwypnnunbuwlywt  hpwyhdwyh
thnthnfuniypyw, optUunpwlwu thnthnfunipyniutiph, unpdwunhywyhu nwswnh
thnthnfjuniyeyniutph b wyp wywwbwnubpny:  Ppwgybihnigjwt  nhubyp  hGnbwupny
ndjwpnigniuup Ywpnn Gu wnwowtw] “Ywqdwlbpwniejwt  wywmhdubpt wpwg L
ontjujwlwt quny hpwgubiint dwdwuwl, hbunbwpwp twb fuunhputp Yupnn U wnwowtw)
wwjdwlwgpwiht wwpwwynpniginiuubipp dwdwuwyht b wdpnnoniejudp Yuunwpbnt hGwun
Yuwywd:

Snynuwnpnypph npulp, Gpp onlyuynud gnpénn wninynuwnpnypubiph  thnthnfuniejniuutipp
Ywpnn GU  pwgwuwlwu wagnbgnEntt nwbuw]  Ywgdwybpwnyejwu - huwtivwljwu
gnigwupoutiph ypw, ninynuwihtu Glwdnunubph b wpryniupnud bwb juwwhwnwih Yypw:
Unynwnpdnyauyghlti  npulp, npp  uwhdwudnd £ npwbiu  thnfuwpdtiph  thnthnfunyejw
htwmbuwupny Ywgdwybpwniejwu Shuwtuvwwi wprynuputiph bW uwhwwih ypw niubgud
pwgwuwlwl wgnbgniejwu nhul:
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Qnpéptlpng nhuljfh  uwhdwuwswihu  pptuhg  uGpyuywgunud £ dbGY  Shuwtuwlwu
hwunwwnipjwu gén nhulh wnwybjugnyu swihp, npp Ywqdwybpwnyeniup Yupnn k
niubuw|: Ywlujwd nhuyh dwqdwl wnpniphg’ dhopwulwihtu gnpdpulipng nhuyp Yupbih k
wpnhb nhuybph hbwnlyw| wbuwyubph' dwyp gnwdwph Ynpunh nhuy, thnfuwphudwu nhuy,
wnwohu Yyéwpnnh nhuy b Jéwpdwu nhuly, pnnupynnh nhul:

Ctnhwbmp  gpbpbunyyut npullip, bGpp << dwypnununbuwlwt  hpwyhtwyh
quwpwpwgnp Yupnn b pugwuwpwp wqnb] Ywqdwybpunyejwu gnpdnwutinygjw Ypw,
dwutwynpwutiu Ywpnn £ ninblygdt “Ywgdwlbpwniejwtu Ynndhg uwywuynn Glwdnwnubiph
ujwqiwdp L owhnyph  wwuwht  gnigwuh2ph  dwlwpnwlh  wwwhnddwu
ndwnniejniuubinny:

OnpGhunpwlwt nupwph thnihnpunyagwti nhulyp, nph wwwndwn Jwpnn Gu hwunhuwtw
optuunpnijwl thnthnfuniejnibubipp, npnup Ywpnn Gu wgnb) huswybu Ywgdwybpwniejw
gnpdénwutiniejwl, wjuwbu b ontuynd wnhpnn hpwyh6wyh Ypw:

Ungwlguypti npuly, npu wnwowunw b << dhuwtvwlwu, dwutwynpuwwbu' Juplwhtu
dwnwiniejniuubiph ontwind wupunhwwn upynn dpguilignipjuu wwydwuubpnud, husu £ php
wgnbgnyeiniuu £ niuGund Ywgdwybpwnigjwt dpuwtuwlwt gnigwuhsubph ypw, npp
wwwdwnny fFnnwnpynnp sh Yupnn Gpwofuwynpb wiwuwynpywsd swhnyph unwgnidp:
Qnpéwnbwlwl npulp, npp Yupnn £ h hwjuin qu ubpphu gnpdpupwgubiph, hwdwwngtiph
fuwwudwdp, dwpnwuiht  gnpdnuh  Ywd  wpunwpht  gnpdnuubph  pwgwuwlwu
wgnbgnipjwl wpnyniupnid, husp Ywpnn £ Ynpnwiin pbipb) (gnnupynnh juwhuwwih L/Ywd
owhnyeh Yypw: Snpdwnuwlwu nhuyh hbnbwupny Ywpnn £ Junwugyb) bwlb (nnupynnp
hwdpwdp:
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1.2.2. (nnuplyynn ywpwmwwmndubpht wnusynn nhulybp

Swulwgwd wnunmbudwpnn  unptlyunh, win pYnd’ Jupluiht Yugdwybpwnyenwiubiph
wwpunwwnndubipnid ubpnpnudubpp yuwdwd Gu npnawyh nhuybph hbwn: Lpnpnnp wbwp £ nywnhp
nhunwpyh unnpl wpwnpdwé nhulbph wdthnth uwpwgpnyeynup b Ugnwagpp dbe wnbin quwé
pninp wy| wmbntynieniuubpp dhush wnweownyynn ywpunwnndubiph qubiint npnanwdu punniubip:

Ywqdwybpwnyentup funwwithp £ Ugqnwgpnd ubpyujwgywd  gnigwiuhoubiph,
Ywufuwwnbunwubph b wnbntywunynyejuu dluwpwuniginiuutiphg, npwbugh ubpnpnnu hupunipnyu
nwunwiuwuhph npwup' wwpunwwnndubip qubine Yud squbne npngnd Juywgubine hwdwip:

Lbpnpnnp wbwp £ ghunwygh, np (dnnupynnh $huwtiuwntunbuwlwu gnpdniutinuygjw Ypw
pwgwuwlwu wgnbignientt niubignn nhulytiph hGwnbwupny wwpwwwmndubpp Yupnn Gu Ynpgub
hptug gpwysniypiniup Yuwjws qup wulydwu W ontyuynud ppwgybijhniejwu hbwn:  (nnuipyywd
wwpunwwmndubipp  2powtwnnipjwtu dwdlytimh  pupwgpnd  Jwpnn GO pwgwuwwu
thnthnfunienutph Gupwpyytp nunbuwlwu  Jpbwyh wlpwpbuwywun  thnthnfunyenittiph
htwluwupny, nwwnh (EFnnwpynnp sh Yupnn Gpugfuwynpbi, np ubpnpnnp guwuljwgwsd wwhp Yupnn
E hpwgub| wwpuwwnndubpp Gpypnpnwpt ontyugnd hp hwdwp swhwybun quny: WunwidGuwjupy,
(Gnnwpynnp nbinywgunud £ bwl, np hp gnpdnwutinuegjwdp bwywuwnbine E ywpuwwnndubiph 2ntuih
qungugdwut’ wlywnhynyeiniu gnigupbpbing wywpuwwndubph pnquipydwi W $nunwihu pnpuwgnid
npwug gniguljdwt 2unphhy:

Luwpwynp nhulbph owppnwd Ywnbih £ ust).

v Muwppwpndulinh hpwgybGihnigywt nhulp, npp Yupnn £ wnwowuw onyuynd dLwydnpywd
hpwyh6wyh — Yupndy  thnipnfunigus Yud - fdnnuipynnh - htwtiuwlw Yhéwlyh
Juuwpwpwgdwu hbunbwupny: Upryniupnd® wwpunwwnndubpp Yupnn GBu Ynpguby hpbug
gpwysnieyntup W ubpnpnnp unphwyywsd hup hpwgub Wwpunwwunndubpu wybih gudp quny, pwt
&bnp pbpdwu ghup:

v Unypwndnipughti npulp: Lepnpnnp Ywpnn £ Ypb| twle hnfuwpdtputph mwwnwudwt htun
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Yuwwywsd Ynpnwuwnubip << npudh b wpunwpdnyph hnjuwtwldwu dwdwuwl: Unyu nhuyp,
hwwwwbu wnusybih £ wju ubpnpnnutph hwdwp, ndpbip wwpunwnndubiph dbnpptipdwu b
dwpdwt nhdwg unwgynn gndwpubipp thnfuwtwlybine GU dbYy wpdnyehg dtYy wj wpdnyeh:

v’ Snljnuwnpnyph nhulyp: Sniluynwd gnpdnn iinynuwnpnypubiph thnthnfuniegynwitbpp Ywpnn Gu
pwgwuwlwl wqnbignyeiniu niubuw] ywpwnwwunndubiph qup b Glwdwnwpbpnyeywu Yypw, pwuh
np  wwpwwwnduh ghtt nt Glwdwwpbpngniup  gnuynd Gu dphdjuwtghg  hwwnwpa
Ywiudwédnipjuu dby:

v dwpluyht/nbpnpph  npuly: - Lbpnpnnubpp guujwgws  pnnuplnnh - Ynpunpunhy
wwpuwwnndubip atnp pbpthu hptiug ypw Gu Ybipgunw pnnuipynnh ywpywjhtu nhuyp:

v Opbhunpwlwt  nuwpipph  thnhnpunypyuwti nhulp, nph wwwéwn Ywpnn G hwunhuwtw]
optuunpnipjwl  thnthnfunygynuutipp,  npnup Ywqnbu  pbswbu  “Ywgqdwlbpwnyejwu
gnpdénwutinuejwl, wjuwbu k| ontyuynd wnhpnn hpwyphtwyp Jypw: Uhwdwdwuwy hwpy £ uok,
np thnthnfunigniuubpp Yupnn B wgnb| bwl ywpunwwnndubph gpwysnipiwt b wpryniupnd’
hpwgybihnipjwt puw:

1.3. @nnupynnh gnpéniubnipjut qupgqugdwtu b phuwtuwluu Jhtwlyh thnthnjuniejw
dhwnnudubpp

Ywqdwybpwnieniuu hp gnpdnwubinenut hpwlwuwgund £ npnbigpwéd nwqdwywpnijwup
hwdwdwju: “Ywqdwybpwnyeywu gnpdnibinyeiniup  daunwwbiu quuynd £ Ywqdwybpwynyeiwu
funphpnh L gnpdwnhp dwpdup nwnpnEjwu ubippn, npnup owbtipwwhy wpdwqwupnd Gu
ontujwlwu hpwyphGwyh hnthnfunyeniitbpht’ hwdwwywwnwufuwubgubing Ywqdwybpyniejwu
Ynnihg wnwownyynn dwnwnyenibutipp b npwig uwlwqubipp onywih ywhwuubippu:

2018p. pupwgpnuYwgdwybpwniejwu wynhyubpp Ypbwunnyt) Gu 1,085.4 dju npwdny Yud
4%-ny U 31.12.2018p. npnipjwdp Yuwqdb; 26% dpn << nppwd: YpGwwnnudp  hhduwwund

22018p. nYjwiutipp ypgqwd EU wpwnwehl wninhwn swugwd dhowlyjw $huwluwlywl hwpybnynipyniliutphg
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wwjdwuwynpywd E Jwpluwght ynpundbh tquqdwdp: 2017p nbyntdptph 31-h  npniejudp
Lbwqdwybpwniejwu wynphdubpp Yuqdb) Bu 27.1 dpn npwd’ 2016 nblywnbdpbpph 31-h tuwndwdp
ujwqtiny 2,181.0 dju npwdny Ywd 7.4%-ny, husp hhduwlwunw wywjdwuwynpdwsd £ Juplwjhu

wnpundbih b npuwdwywu dhongubiph nu npwug hwdwpdtiputiph tjuqdwdp:

Ywqdwlbpwnypjwu  punhwunp Yuwwhwwip  2018p. nbywbdptph  31-h  ppniejudp
2017p. nbywnbdpbph 31-h hwdbdwwn udwgb £ 710.5 dju npwdny Yuwd 9.7%-ny U Yuqdb| 6.6 djpn
L npwid’ hhduwwund wwjdwtwynpdwsd swhnyewpwdhuubph pwotudwdp, huy 2017p. nwpbywu
wprynwupubpng wék| £ 763.0 dju npwdny Ywd 11.6%-nd’ Yuqdbiing 7.3 djpn << npwd:

2018p. ntywbdptiph 31-h npnpjwdp  wWwpunwynpnigniututph dwywip Yuqdb| £ 19.4 djpn <<
npwd’ 2017p. nblywnbdptph 31-h hwdbdwwn ujwqbing 374.9 dju npwdng Yud 1.9 %-ny:

2018p. pupwgpnu Ywqdwlybpwnyejwu gnun 2whnyep Ywqdb) £ 1,016.2 dju npwd’ wfunpn
wmwnpyw unyu dwdwtwwhwwywsdh hwdbdwwn tduqgbinyg 283.2 dju npwdny Yud 21.8%-ny: 2017
pupwgpnud Ywqdwybpwnyeinup unwgb) £ 1.3 dipn << npwdh gnwn gwhnye, npp bwfunpn nwpyuw
hwdbdwwn wék| E onipg 707.3 dju npwdny Yuwd 119%-ny:

2018p. nblywntdptinh 31-h npniejwdp Ywqdwybpwnyejwu Jupluwihtu wnpindbip Yuwadb £ 22.7
dipn npwd (wnwhwn swugwd), 2017p. nGynbdptiph 31-h npnyeywdp’ 24.5 dipn npwd, huly 2016p.
Yalwbdpbph 31-h npnygjwdp’ onpe 26 dipn npwid: Ywpluwihu ynpudbih ujwgnwp ybpohu Gpynt
wmwphubph pupwgpnu wywjdwuwynpywsd £ upwuny, np ybpohtu tnwphubippht Ywqdwybpwnyejwu
hhduwywt fuunhpp tnbip b wuwwhndby Juplwiht wnpn$tih npwyp’ wn tywanwyng tbpnuting
qupybph Yaunpnuwgywsd hwunmwndwt unnpupwdwunwp b wwwhnybind wwunwufuwtwunnt
$huwtuwynpdwt uygpnuputipp: “Ywqdwybpwnyeniup 2019-2020prE. pupwgpnd wyjwuwynpnid L
ubpnutb| unp Juplwwbuwlubp b unp wbfuuninghwutip, npnup huwpwynpnye Nty Yuwu pwpbjwybi
RE' Jwnlyh wwydwtitipp, b pE Juplwynpdwt gnpdplpwgp’ tywuwnbing Jupluht wnpundbih
wéhu:
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Ywqdwybpwnyepjwu thwuwnmwgh Yuuntwnpuywu uwhwnwp 2018 pywlwuh ntyntdpbph 31-
h npnipjwdp Jwqdb] £ 4,905,960,000 << npwd, npp pwnyugwsd £ 490,596 unynpwlw
pwdubinndubiphg' jnipuipwitginipp 10,000 << npuid wudwitwwt wndbpny:

2019p pupwgpnid’ dhusk wwnhih 15-p, Ywqdwybpwnyejwu gnpdniutingeyut bW $huwtivwyu
ypbwyh Ewlwu thnthnfunigyntt inbinh sh niubigh:

15.04.2019p.npnipjwdp  (Gnnupynnh  gnpéniubinyeyut hwdwp  wuhpwdbtionn  pninp
wpwnuwagnpbpp b hgbughwubpu nidh dbe Gu, “Ywgdwybpwniegjwu nbd swu W s6U uwwuynid
nwwwywu hwygbp, npnup Ywpnn GU  Upnpwluwu, pwgwuwlwt  wgnbignientt nubitwg
Ywqdwybpwniypjwu $htwtivwywt yhdwyh Yud Ywgdwybpwniejwu qupgugdwt hbnwuwpubiph
Ynw:

Ywqdwybpwnienup dhus 15.04.2019R. hwdwwwwnwufuwunw £ dhowqgquiht Shuwtuwlwu
Ywaqdwybpwnieniuubiphg ubpgpuydywsé thnfuwnngniuutiph ywjdwuwgpbpng unwuduwd pninp
$huwtuwlwu unpdwwhydubippt: Ywgdwybpwnyeywu npuk wynphy sh hwunhuwund gpwyh
wnwplw:

Ywqdwlbpwnyejwu ntYwwpnyeiniup donwwbu hp npwnpnuygjwu ubippn £ wywhnd twb
Ywqdwybpwnigjwiu Yuqdwlbpywlwu Ywnngwdpp wpnhwwt b dwdwuwywlyhg phqubiup
quwpdwt  Ywuntubppht  hwdwwwwwufuwubgubiine fuunhpp, nph  hGwnbwupnd htwpwynp  Gu
(Gnnupynnh  Yugdwybpwwywt Yunngwdph thnthnfunyeyniuutip, npnup  dhindwd  Yhubu
Yuwqdwybpwniejwu gnpdniutiniejut pwpbjwydwup b wpnyniwybunnyejwt nu 2whnypwpbpnyewu
pwpapwgdwln:

1.4. (@nnupynnh wniphnt hpwlwuwgunn wué

Ywqdwlbpwnipjwu 2012-2017ppe  dhuwluwlywu hwaytGwnynienitbubph wuywfu
wnihnnpulwu  unnignwdt ppwlwuwgpt; boo«Hne UpdGuhw»  PPL wininhunnpuljwt
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nnwnlnn wpdbynpnuwiht Wwpwnwwnndubiph Stinwpwatunn

Yuwqgdwybpwnieiniup, nph hwugbu ' < p. Gplwu 0010, Udhpjwu 4/7, htin.' (+374 10) 52-65-20,
dwpu' (+374 10) 52-75-2, huwnmbpubinnwht Yuyp' www.deloitte.am: «Hinje Updbupw» $PC-U
gpwugyt b Cwjwunwunid 2012p hnhwnbdpbpht: «Hanje Updtuphw» PPL-u hwunhuwunud £ Hnje
UMNL Lninhuqu Lhdhptinh («Hnje UNG)  thnfuluwwygwd Yugdwybpwniejnup, npp DTTL
wunwd puybipnieginiuu k:

Unithwnp  bwywwwlu £ 6Gnp  pbpbkp nnowdhun hwyjwuwnphwgnd  $huwtivwlut
hwoytunynipniuutiph bwlwu wubonnieiniuutiphg qtind |hubine b Shtwtvwywu  hwopundwu
dhowqquwiht  unnwlnwpuubpht hwdwwwwwujuwubint  dwupt:  «Hne  UpdGUhw»  PRPLC
Gapwwgnienutiipp Ywqdwlybpwnipjwl Ynnuhg wwwnpwunywd dhuwtiuwlwu
hwoytunynipniuutiph ybpwpbpjw| ubipyuwjwgws tu Ugnwagphtu Yhg <wybiwsd 2-nwd: dbpohtu 5
wmwphubph pupwgpnd Ywgdwybpwniejwu wninhnt hpwlywuwgpwd wudh Ynndhg wotuwwnmwuphg
hpwdwpdwt nbwp sh tnb|:

1.5. @nnupynnh junwyjwpdwt dwpduh wunwdubpp, wluwwnmwyhgubpp b pwdubnbpbpp

(Gnnwpynnh Yuunuwnpnipjwdp uwhdwuywsd Gu Ywgdwybpwniejwi Yunwdwpdwt hbnlyw|
dwpdhuubpp'

» Pwdubtinbiptiph dnnndy,
» Suoptuubiph funphnipn,
> Ywnsnipiniu,

» G{fuwynp wnuopk:

Ywqdwybpwniypjwu Pwdubunbptph dnnndp Yugqdwybpwniejwu unwywpdwl pwpdpwagniyu
dwpdput k£ Ywqdwlbpwnigjwu Suoptuubiph funphnipnu punpdnud £ Pwdubnbpbph npnadwdp’
Ywqdwlbpwnypjwu Yuwuntwnpnipjwup hwdwwwwnwufuwu: dwpsnygyniup bW Sjuwynp ntopbiup
Ywnwywpnud Gu Ywplywiht Jugdwybpwniejwu wnopjw pupwghly gnpdniubinye)niup:

Yuwqdwybpwniejwu Suoptiuutiph funphnipnp pwnyugwé £ tiptip wunwdubphg.
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rnnunyynn Ynpwnpwinhy

[dnnunljnn wpdtupnuwihtu wwpunwwnndubiph Shinwpuwyfunn
</h Uunit Uqqutniu Muwwnnt ®npéwnnipjniup
T Qudw Uwjunipunqb Funphpnh twjuwquh 20 wwph
9 | "Hyu Uphytu
UwpHuybip Funphpnh wunwd 42 wwph
3 Upwpwun Syniynwdjwt Funphpnh wunwd 20 wwph

Yuwqdwybpwniejwu Ywpsnieinup punugwd b hhug wunwdubphg.

</h Uunit Uqqutniu Muwwnnt ®npéwnnipjniup

Ywpsnipjwl

1| Cpugw Rrnfudwluywt | bwfuwgwh, Sfuwynp 25 wuwph
iuopbit
Ywpsnipjwl

2 | Uuny Mbwnpnujw wunwd, Sfuwynp 18 tnwph
dShuwtuwywu intioptiu

5 | Lnwhtb Uwhwljuil “tuinsnige)wl

i wunwd, Snpdwnuwlwu 20 wnwph

iuopbit
Ywpsnipjwl

4 | Upinwy Uhpwibywu | wunwd, Sfuwynp 24 tnwph
hwoqwuwwh

S | Cwpnipyniu uinpjw Prwdwpwliulwl 10 wwph

pwduh nGlwlwn

Ywqdwybpwnyepjwu YGpunmnignnu £ <nyhwuubu <nyhwuupujwup:
Ywadwlbpwniejut wofuwwnwlhgutinh phyp tzywsd dwdwtwlwongwutbph 4ipgh nnnuejudp
Ywqub L.

31.12.2018p 2017 20162 2015p
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nnunljnn wpdtupnuwihtu wwpunwwnndubiph Shinwpuwyfunn
Upfuwinwyhgtinh

gniguljwhu 535 543 577 602
PYwpwlwlp

2011p uniidptiph 1-hg «dPLLU» NhdYy PPL dhwly pwdubinbpu b hwunhuwund «dhLLU
Uwjppndwjubuu Ynnwtipwunhy» 3nt. ) upnbpjuunwywu ugqdwybpwnieinwup: Ybpohuu untindyb
E Lhnbipjwunubpnd « b hLRU Uwjppndwjutitu <ninhug Lndthwtuh» UNC L «dhULU hupbpubijyu)»
UNC Ynndhg: «bhLRLU» NhdY PPL-h hwynwpwpdwd pwdubnndubpp Ywaqdb) Gu 490,596
Jntpwpwtgnipp 10,000 << npwid wujwuwlwt wpdbpny: SHLLU-h juwiuntwnpwwl Yuwhwunwip
Ywaqunud £ 4,905,960,000 << npwd:

1.6. (@nnwpynnh Ynnihg wnwowplynn ywpumwwmnndubph yEpwpbkpjw| hpduwlwu ndyujubpp

Mwpypwpndubnh pnbuwlp’ whdwbwlwl wnpdblppnbiwght
Unpdtlipppntip Ybwndwi

wwppbpwlywbnyeinip' Hhuwdulught
Mwpywpndubph dup’ ns thwuwnwpnRwhu

Nwpipwpndubiph thinpuwplbihnysgnitip” | ng thnfuwnlyih

dhusl 2,500,000,000 (Gpyne dhthwpn hhug
hwpjnip dhjhnt) << npwd

MNuwpywgpndubph pnnwpldwt Swduyp'

Uty  wwpypuwipndup  wbdwbwlwt

wndtpp’ 10,000 (wnwup hwquwp) << npwd

Mwpypwpndubnh pwbwlp'
Opwgpwjht - Ugnughpp <& 4R Ynndhg
TNuwpippuwippndubiph - pnnupldwt U | gpwugnudhg  hGwnn jnpuipwitgingp wpwiugh
inbnwpwppudwt 0,70' hwdwp [pwgnighs Yuwhdwuyh «bhLLU» Myl
$PPL runphpnh wnwudhu npnonuiubpny

Muwpywippndubinh onowbiwnnipuwb
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dwdlybpp’

Stinwpwafunwhg htiwinn wndtipnptph
wnnwbwnpp Gpypnpnwiht ontyuynd Ywpnn £
hpwhwuwgyt  pwgwnwuwbiu - Yupguynpynn
ontjuynid:

TNwpipwipndubph opowbiwnnieyut sup'

Mwpunwwndubiph  wbnupwofudwu  wprynwpnd  ubpgpuwyywd  npudwlwu  dhongubipu
ognwgnpdybiint Gu Jupluwjhtu ynpundbih wéh dpuwtuwynpdw tyywnwyny:

1.7. Updtipnetph wtnwpwjudwu gnpépupwgh hwiwnnwn tfuwpwughpp

Muwpunwwnndubpp wbnupwotudbine Gu «lwjwunwup $nunwiht pnpuw» PPC (wyunthbun’
Pnpuw) nbnwpwstudwt hwdwlwpgny' Pnpuwjh «Updbenebph nbnwpwtudwu Yugqdwybpwdwu
Ywunuubpnd» uwhdwuywd Yupgnd' pwgwnnuygjwdp Snijw unbindnnh Ynndhg dbnppbipdw
Gupwlw wwpunwwnndubph: 3nipwpwgnip npwuz2h nbnwpwfudwt dwdwuwl Fnnupynnh
L Stnwpwotunnh Ynndhg uwhdwuynw £ wynwnbughw| Gnilyw uwnbndnnh Ynndhg &tinppLipdw
Gupwlyw wwpunwwnndubiph tjuquanyu dwyw], npp Cniljw untindnnh Ynndhg &binp £ pbpynid
wujwuwlywl wpdbipny:

3nipwpwugnip - wpwuond  pnnupyynn wywpunwwmndubph  pnqupydwu JGpouwlwu
wwjdwubpp nbnwpwsfudwu opdwuhg wnujwqu 3 wofuwwmwupwht op wnwe hpwwwpwlyybint
Gu (Fnnupynnp, huswybu twlb Sbnwpwolunnh  wwonnuwlwu hunbpubnwihu Yuypbpnud

hwdwwwunwufuwuwpwn' www.finca.am, www.araratbank.am:

Mwpwwwndubph  wnbnwpwpfudwu  wdwpunhg  hGnn - Ywpgqwynpdnn  ontyugnud
wwpuwwnndubipp wnlwinph pnyjwunpbiint tywwunwyny (nnupynnp huwpwynphuu ubind dwdytivnnid
nhdbint £ «lwjwuwnmwuh dnunwihu pnpuws» PRC: <wpy E usbl, np npnawyh hwugqwdwupubipnid
Ywpgwynpynn ontuynud - wwpunwwndubpp - wnbnph pnyjwwpdwt hwjnp huwpwynp |
spwywpwnyp: SGnwpwsotudwu wywpunhg hbunn Gpbp wdujw pupwgpnd Yupgwynpynn 2ntuynd
wnlwnph pnywynientt sunwtwint nbwpnd wwpunwwnndubph pnnupyndp b wnbnupwstunudp
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hwdwpynwd £ sGw: bnjw| hwdwpbint JGpwptpjwp (Gnnupynnh funphpnh npnonwdu nidh dby
dunubint ywhhg 2 opjw pupwgpnd utipnpnnutipht YGpwnwpdynwd Gu wywpunwnndubipp atinp
pbptint twywunwynd Jéwpjws L dhuy npnpdwu nidh dbe dunubint opp ubpwnjw| wpdblyunpnuh
hwoybgpjwéd gnwdwpubpp:

1.8. W kwywt mnbknkYnipjniutubp

(Gnnwpynnh Sptwtuwywt hwoybnynipyniutbpp hwuwubh Gu (Gnnupynnh ywonnuwlwu
Yuiypnid' www.finca.am, husybu twl Ugnwgnpht Yhg <wybidwsd 2-nud:

1.9. (@nnwpynnh withnth Pptwtivwljuw myfjujubpp

hwq. << ppwd
Snigwtihoh wujwunudp 31.12.2018° 2017¢ 2016
2nun owhnypp swhniewhwnyh gény dwluuh ujwqgbtignuihg
hGwnn 1,016,176 1,299,419 592,089
Ubthwlwt Yuwhuwih dheht dbdnipjniu 6,962,018 | 6,935,780 | 6,226,733
Ubthwlwl unghipugh pwhnyawpbpnysynits (ROE), % 14.60% 18.74% 9.51%
2nin owhnype swhnirwhwpyh qény dwiuuh ujugbgnuihg
htwnn 1,016,176 1,299,419 592,089
Cunhwunip wywhyubpp dhohu dtdniyeniu 26,553,564 28,186,800 30,285,603
Ulpiphyubph swhnipwpbpnipnis (ROA), % 3.83% | 4.61% | 1.96%
2nin owhnyp swhniewhwnyh gdény dwluuh ujwgbignudhg
htwnn 1,016,176 1,299,419 592,089
Ynpdwntwlwt Eywdnun 6185380 | 5736,176 | 4,882,027
2nup pwhnyph dupdw (NPM), % 16.43% 22.65% 12.13%
YnpSwntwlwl Ehwdnun 6185380 | 5,736,176 | 4,882,027
Cunhwunip wywhyubpp dhohu dtdniyeniu 26,553,564 28,186,800 30,285,603
Ulpphduliph oqypugnpddwts gnpdwilihg (AU), % 23.29% ‘ 20.35% ‘ 16.12%
Cunhwunip wywhyubpp dhohu dtdniyeniu 26,553,564 28,186,800 30,285,603

3 2018p. wywiubph hwdwp wnpnyp U hwunhuwgtp 2018e. 4-pn Gnwduwyh  dhowtlw] dhuwbuwlwu
hwaoybwnynienwuubpp, npnup wpwwphtu wnihunh Ynndhg unnigyud sku:

4 2016-2017pRe wywiutph hwdwp wnpnip GU hwunpuwgb] wpunwpht - wninhnh - Gupwpyywd  wnwpblwu
hwoyGunynipniuutipn:
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Fnnuinnn rnnunyynn Ynpwnpwinhy St
wpdtupnuwihtu wwpunwwnndubiph nwpwpfunn
Ubithwljwt Yuwhunwih dhoht dbdnupjniu 6,962,018 | 6,935,780 | 6,226,733
Ubthwlwt Yuwypgpugh dnypiphughljunpnp (EM) 3.81 4.06 4.86
2nun nnfnuwght W Yndhupnt BYwdnuntbn 4,759,781 | 5,257,496 | 4,388,862
Glwdwmwpbp wywnhyubph dhoht dtdnie)niu 25,183,534 26,979,486 28,606,804
2nup pnlnuughts dwpdw (NIM) 18.9% | 19.5% | 15.3%
Snynuwjhu W Yndhupnt GYwdnunutip 7,096,887 7,605,546 8,451,074
bUwdinwpbp wyunpyubph dheht ddnueniu 25,183,534 | 26,979,486 | 28,606,804
GYuwdipwpbp wlpphdubph Ghuwdipwpbpniyayni, % 28.2% 28.2% 29.5%
Snlynuwyht Swfuutin 1,487,449 | 1,698,049 | 2,762,455
Muwpwwynpnyeniuubin, npnug gény Ywwnwpynid Gu
wnlnuwjht dwiuutin 18,656,161 19,051,168 22,225,634
Owfuuunpuwpnyeyniti uyt wywpipuiynpniyyniiiph,
npntg qény Juupwpymd Gt ppnynuughti Swpuubip, % 8% 8.91% 12.40%
2nun swhnye 2whnypwhwnyh gény dwiuuh uywgbgnudhg
htinn 1,016,176 1,299,419 592,089
Pwdutiinndutiph dhoht Yongwsd ghup
490,596 490,596 490,596

Rnup pwhnyp JGY puwdubipndup hwpyny (EPS), npwid 21 2.6 1.2
Sninuwjht b Yyndhupnt bYwdnunttin 7,096,887 | 7,605546 | 8,451,074
Blywdwnwpbn wynpyubph dhoht dbdnieniu 25,183,534 26,979,486 28,606,804
Snlynuwht Swiuutin 1,487,449 | 1,698,049 | 2,762,455
Muwpwwynpnyeniuubin, npnug gény Ywwnwpynid Gu
tnnynuwiht dwfuubn 18,656,161 19,051,168 22,225,634
unret 20.2% 19.28% 17.1%

PUJDL 2. [FNUUrL4NT NMULSUSNUUGNP Y6MPURLGM3UL
st1tunh@3NrLLEN
2.1. Mthulwyhtu gnpénuubp
Updtpnebpnd’  ubpwnw)  wwpuwwndubpnd,  ubpnpnudubpp Yuwdwd  Bu npnawlyh
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hwjwuwlwu nhulbph htwn, wn phuy ywuwbdwnny, vbpnpnd Yunwpbine yGpwpbippwg npnanid
punniubnig wnwe ubpnpnnutipp wtwp E dwupwypyhun nunwuwuppbiu b ybipndtu ubpnpdwi hbim
Yuwwyws b Ugnwgpnd pwgwhwjndwd hwjwuwlwu nhulbpp, phuswybu twb ubpluywgdws wy
wbintlwwnynyeiniup: Uuhpwdtow £, wjuniwdbuwjupy, hwogh wnub|, np Ugnwgpnud ubipluwjwgywsd
nhuliphg pwgh Ywpnn £ twb wnwowtw| wy] wujwufuwwnbubih punye nubgnn npuk nhuy, b
ubpnpnnp wtwp £ ubpnpdwt npnondp Yuwywgubihu jhwpdtip ghwnwlygh ubipnpdwt Enueyniup W
wnwounpnyh twl hp ubithwywu thnpény, uywwnwlyubipny nt whulwhpubpny:

Lbpywjwgywd nhulybiphg jnipupwtginipp Ywpnn £ npnpwyh puguuwlwt wgnbignyeniu
niubuw| huswbu (Ennupynnp yptdwyh, wjuwbu g onlyuynid wnw hpwdhbwyh Jpw' wpryniupnid
hwugbgubin fnnwpynnh Ynndhg unmwtdtwd wwpunwynpniginutbph  sywwmwpdwup  Yud
ontjuynud ywpwwwnndubph hpwgybihniejwt b, hGnbwpwp, qgup wuydwup:

2.1.1. (nnuplyynn yuwpwmwwmndubphtu wnusynn nhulbip

Swulwgwd wunmbudwpnn  unpjlynp, win pYnud’ Jupluiht ugdwybpwnyeniiubiph
wwpunwwnndubpnd  ubipnpnudubpp uwyws Gu npnawyp nhuybph hGwn: Lepnpnnp wbwp L
nwrihp hunwplh unnpl gwpwnindwd nhuliph wdihnd uhupwgpnueniip b Ugrnwgnph dbig nbin
guwd pninp wy] wbnbynyeniutubpp dhush wnwowpyynn wywpwwwmndubph  qubine npngnwdu
punniubp:  Ywgdwybpwnenup  funwwiht] £ Ugnwagpnd  ubpluywgwsé  gnigwthaubinh,
Ywufuwuwnbunwubph b wnbnbGlwwnyniyejuu dGluwpwunyeiniuutiphg, npnwbugh ubpnpnnu hupunpnyt
nwunwiuwuhph npwup' ywpunwwnndubp qubine jud squbne npngnid Juywgubine hwdwip:

Lbpnpnnp wbwp £ ghunwygh, np (dnnupynnh $huwtiuwntunbuwlwu gnpdniutinuygjw Ypw
pwgwuwlwu wgnbignientt niubignn nhulytiph hGwnbwupny wwpwwwmndubpp Yupnn Gu Ynpgub
hptug gpwysniypiniup Yuwjws qup wulydwu W ontyuynud ppwgybijhniejwu hbwn:  (nnuipyywd
wwpunwwmndubipp  2powtwnnpjut dwdlytimh  pupwgpnd  Ywpnn GO pwgwuwwl
thnthnfunienutph Gupwpyytp nunbuwlwu  Jpbwyh wlpwpbuwywun  thnthnfunyenittiph
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htwluwupny, nwwnh (EFnnwpynnp sh Yupnn Gpugfuwynpbi, np ubpnpnnp guwuljwgwsd wwhp Yupnn
E hpwgub| wwpuwwnndubpp Gpypnpnwpt ontyuynd hp hwdwp swhwybun quny: WunwidGuwjupy,
(Gnnwpynnp nbintywgundd £ bwl, np hp gnpdnwutiniejwdp bwywuwnbine £ ywpuwwnndubiph 2ntuih
qungugdwup' wlwnhynieiniu gnigupbpbing ywpuwwndubph pnquipydwiu W $nunwihu pnpuwgnid
npwug gniguljdwt 2unphhy:
Mwpwwwnndubphtu wnusynn huwpwynp nhulytiph 2wppnid Yupbh £ uob) hbunlywubpp.

- Nuwpypuwinndubinh - hpwgybipnyeywt nhulp wwpunwunndubph ontluih dwdwh U gwon
qungqwgywoéntpjut ywydwuubpnud ywpunwwnduh ubthwlwuwwnhpng Ynndhg gwuwugwsd wwhh
wwpwwwnndubpp Jwbwnbint hbn uwywsd ndwpnyeniuubph wnwewgnwu k: Ybpohtu Ywpnn L
wnwowlw| 2niyuinud  dbwynpywd  hpwyhbwlh Yupny  dhnthnfunigyuu Yud  (Bnnwpynnh
$huwtvwlwu Jypbwyh Jwwpwpwgdwu hbGnbwupny: Upnynibpnd ywpwwwnndubpp Yupnn Gu
UYnpgubi hpbug gpudsniggniup b ubpnpnnp unhwyws (huh hpwgtbp wwpunwnndubin wybith gwdn
quny, pwu atinpptpdwu ghup:

Ywqdwlbpwnyentup ywpuwwndubph ppwgybipnypjwu pwpdpwgdwt hwdwn

Jbpohuubiphu twluwwbunid | odwnb) npnpwlh ubpnpnudwihtu npwyubpny, wyu £ onilju unbindnnp
(Market Maker) dhongny wwwhnyti wwpunwwnndubph  hpwgybihnyeniup:  Wunwdbuwjuhd,
[Gnnupynnp sh Yupnn Gpuofuwnpt, np hp Ynndhg panuplws wwpuwnndubipp: npwtg
opowlwnniejuwu dwdybnph pupwgpnud ubpnpnnutipp gwulwgwd wywhh Yuwpnn Gu hpwgub] Yud
dtnp pbpbp Gpypnpnwiht onlyuynd  (Yupqwydnpynn ontyuynd) hpbug hwdwp  pptwtivwwtu
owhwybwn quny:
- Upynwipdnyauypti nhulip: Lbpnpnnp Ywupnn £ Ypbp uwle thnfuwpdbipubph vwwnwudwu  hbun
Yuwwyws Ynpnwwubp <L npwdh b wpwnwpdnyph hnjuwtwldwt dwdwuwly: Nwwnp, wju
hdwuwnny wpunwpdnipwiht nhul Ywpnn Gu YpGp wu ubpnpnnubpp, ndpbp hpbug npuwdwlwi
dhongubipp  unyt  wwpunwwndubpnud  ubpnubine tywunwynd  unpwydwd  Yhuku  hpbug
$huwtuwlwu dhongubtinp thnfuwnybi| wy| wpdnypubphg << npwdh:
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- Snynuwnpnyph npuyp: Snynuwnpnyph thnthnfuniygjwt  hGwnbwupny  wywpunwnndubpnud
ubpnpnnutiph Ynpnwwnubp Ypbine Juwugu £, npp upnn £ hGnbwup (hubp oniuynd gnpénn
wnnynuwnpnyputiph Yupny thnthnfunygjwu, wyt Ywpnn £ wagnb] htswybu wywpunwwmnduh qup,
GUwdwnwpbpniejwl, wjuwbu £ npwug gpuysnigjwu b hpwgybijhnygjwu Ypw:

Muwpunwwndubiph qubpp quuynwd U hwwnwnpé Yujujwdnygjwu dby wnnynuwnpnypubiph
dwwpnwyhg, wjuhupl’ wnynuwnpnypubiph  Jwlwpnwyh pwpdpwgnuiu wy hwdwuwnp
wwjdwbubpnud Ywpnn £ hwuqbgub] ywpwnwwnndubph quh wuljdwup bW hwlwnwyp:

- wpluyht/nbpnppp  npuly:  Ubpnpanubpp - guwulwgwsd  panwpynnh - Ynpunpunhy
wwpunwwnndubip abinp pbpbhu hptiug ypw Gu ybipgunud pnnuipynnh Juwpywjhtu nhuyp:

- OnpGhunpwlwt nuwpipph  thnhnpunypyuwti nhulip, nph wwwéwn Ywpnn Gu  hwiunhuwtw]
opbuunpnyejwu thnthnfunyenibubipp, npnup Yugnbu huswbu nnupynnh gnpdniubinyegwt, wjuwbu
£l ontljuynud  wppnn punhwunp hpwypbwyh  4pw: Upwdwdwlwly hwpy £ upk, np
thnthnfunuegniuubpp Yupnn BU wgnb] twl ywpunwwnndubph gpudsnypyutu b wipyniupnid’
hpwgybihnuejwt Ypu:

2.2, <hduwlwu wmbnEjwwnynyeyniu
2.2.1. UnwowpYyh uywwnwyp b ubpgpuwyynn dhongubph ogunugnpdnidp
Ywqdwlbpwniypjwu wiujwiwlwl wpdGlupnuwht wwpunwwndubph pnnupydwu b npwt
htwlnn  wnbnwpwpfudwt  hhdbwlwt  twwwwlu £ hwiunhuwund  ontyughg  dhongubiph

bhghjwlwt wusd ubpnpnnubppt  hwjnund  Gup, np NAULSUSNUUGNP
vurnpuc 2h truchudnrdnhy uduvaverp <usnhsnhuL
thruchuldnNrn <hULuruuUh UNUhS:

ubpgpwynwip: nnwpynnh Ynndhg wwpwwwnndubph wnbnwpwfudwt wprynipnud ubpgpuyywd
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uwwwnwyny:

Ywqdwlbpwniypjwu  Ynndhg  hGwnbunnwwunptu  hpwlwuwgynwd £ Shuwtivwynpdwt
wnpjnipubph - nwpwnbuwwuwgdwu  (nhytpuh$dhluwghw) gnpénit  pwnwpwlwunye)niu, nph
uywuwyt b wywhndb) d6Yy Spuwtuwdnpnnp ud dh pwuh Shuwbuwydnpnnubph fudph nhuyh
ujwqbignudp, hwoytiyonh tiplupwdwdybn wwpwwynpnipniuubph dwuh $huwtvwynpdwt Yuynu
Gupwlwnnigywdpubinh untindnwiu nL gnpdwpwp hwpwpbpniyeiniubph quipqugnudp:

2.3. Sbnbljwwynipiniu wnwowpyynn ywwpwmwwmndubph yepwpbpju

«bhLLU» MdY PPL ywpunwwnndubpt wujwlwlwu, sthnfuwplynn, wpdGyunpnuwihu ny
thwumwpenpwiht, wnwiug wwwhnjwdnyejwu  wwpunwwndubp  GU, npnug  EnNwpYynwWu
hpwlwuwgynd b <L opbuunpniguwu hwdwdwju, b npwug onipg dwgnn Jb6bpp, wyn pYnd’
nwwunwlwu, Gupwlyw Gu nWddwu <L optuunpniepjwdp uwhdwudwsd Yupgny: Muwpwwwnndubiph
ntGuunpp Jwpybnt £ «Cwywunwup YGunpnuwwi nbwynghunwphw» PRC-h Ynndhg:

<hdp punnubind  «dwplyuwihu Yuqdwybpwnyeniuubph  gnpdnwibinygjw Yupgquynpnudp,
JYwplwjht Yugdwlbpwnyeniuutiph gnpénwutinygjw tntnbuwlwu unpdwuinpydubipp» Juuntwwng
14-h 7.4, 7.5 U 7.6 Ytwbph wwhwuoubipp «bhULLU» Nid4 PLL-u 2019p. dwnwnh 18-hu nhdnud |
ubpyujwgpt; << YR dDhuwuuvwlwu YGpwhuynnnigjuu Jwpsnigind' uokiind  wwpunwwnndubiph
pnnwnynd b hpwwywpwlwiht mbnwpwfund hpwlwuwgubiint dwnwnpnyejwu dwuhu:

<hdp punnubind  «dwplwiht  Yugqdwybpwnieynuubph  gnpdnwitinygjwu Yuwpquynpnudp,
JYwplwjht Yugdwlbpwnyeniuutiph gnpénwutinygjw tntnbuwlwu unpdwuinpydubipp» Juuntwwng
14-h 7.7 Ytwnh wwhwugubpp' << YR Dhuwtuwlwu Ybpwhulynnnygjwu Juipsnipniuhg 30-onjw
dwdybinnud  (dpug  18.04.2019p.) dbGpddwu  JGpwpbpwy  gpnyeynis sunnwtwint  nbwpnid,
wwpunwwmndubipp  hpwwwpwwiht - nbnwpwfund  hpwlwuwgubint  dhongnd  $hghlwywt
wudwughg thnfuwnnienu utipgpwybnt yGpwpbpjw) «>hLLU» NidY PPL nhdnwip hwdwpynud

pwjwpwpjwsd: «dhLLU» MNidY PLL-U Ywpnn E ywpunwwmndubph pnnuinpynw b hpwwwpwywhu
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2.3.1. Mwpumwwnndubph ywydwuubpp

Nupunwwndubph
nbuwp

Uujwuwwu wpdGlyunpnuwhu

Nupunwwndubtiph alip

Ny thwuwmwpenpwhu

Nupunwwndubph

Mg thnfuwnltih
thnfuwplGhnigyniup
Updtpnebph
wujwuwlwu wpdbpp 10,000 (wwup hwqup) << npwd
(wpdnypn)

Updtipnetiph punhwunip
wujwuwlwu wpdbpp'

dhusle 2,500,000,000 (Gpynt dphjpwpn hhug hwpnip dhihnu) <<
npwd

Nupunwwndubph
pwtiwlp

fnnupldw L

nbnwpwfudwi opp

SEnwpwjudwi alup

Opwagpwihu  Ugqnwghpp << 4P Ynndhg gpwugniudhg hbiwnn
Intpwipwugnip inpwuoh hwdwp |pwgnighs Yuwhdwuyh «dhLLU»

Muwpuwwnndubiph MYy ®PL funphpnh wnwudhu npnonwubpny

2powuwnniRjwl

dwdlbtinp

UpdtiYwpnup

GYwdwmwpbpnipniup

Muwpwwwnndubph Muwpwwwnndutiph nGGunpp Gupwyw £ Jupdwu «lwjwunwup

nkkuwnpp YEunpnuwlwu nbwnghwnwphw» PPC-h (wjunthbin' <4Y) Ynndhg

Nupunwwndubph Unwowpyynn ywpunwwnndubipu wwwhnyyws sbu

wwwhnyqwénipyniup

Stnwpw)junn «UPUrUSPULY» PPLC, hwdwdwju (dnnwpynnh W
«UPUrUSPULY» PRC dhole 06.03.2019p. Yupywsd
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Cniju Unbinénn Snipwpwuginip inpwush nbnwpwsiudwu dwdwuwl Fnnwpynnh
W Stnwpwotunnh Ynndhg uwhdwuynd L wnunbughw| Cnilw
untindnnh  Ynndhg A&bnpptpdwt  Gupwlw  wwpunwwmndubiph
ujwquagnyu dwywy), npp Sniljw uintindnnh Ynndhg &tinp £ ppynwd
wujwuwlwbu wpdtpny:

Muwpwwwnndubkph Muwpunwwnndubpp wmbnupwsfudnid Gu Pnpuwjh wnbnwpwfudwu
nbnwpwfunidp hwdwywpgny'  Pnpuwjh  «Updbpnpbph  wbnwpwsoludwu
Ywqdwytipydwtu Ywunuubipny» uwhdwuywd Yupgny:

fnnwpYynwip Cwdwdwju wwpunwwnndubiph pnnupydwu  YGpwpbpnw
(dnnwpynnph kunphpnh Ynndhg 2019 pwlywup 05.03.2019-hu
punniugwsd phy 07/2019 npnpdwi

Updtiwpnuubpp Yhuwdjwywiht (2 wuqwd opwgnigwihu tnwpyw dbg)

Jwpdw

wwppbpwlwunyeyniup

Updtiwpnuubpp Opwagpwihu  Ugqnwghpp << 4P Ynndhg gpwugniudhg hbiwnn
hwyjwpydwi optipp jntpwpwugnip tpwugh hwdwp pwgnighs uwhdwugh «bhLLU»

MUY ®PL funphpnh wnwudhu npnonwdubpny

Onpbph hwuplydwu thwuwwgh/thwuwnwgh
wuydwbwhutmpeip | 50500600 hwunwgh putiulp, D2M2Y2 - DIMIYT
DCC=0Optiph thwuwmwgh pwuwyp, D3M3Y3 - DIMIYT
DSN=Onbtph hwunwgh pwuwlyp, D3M3Y3 - D2M2Y2
npwnkin’

DIMIYT gnpdwpph Yuwwwpdwu opjwu uwfunpnnn wpdtiyunpnup
dwpdwt/wpdtiynpnup Ynwnwydwu uygph wduwphdu k.

30




/

FINCA

([@nnwplynn

orusrushu URHWakhr /(
dhLLU NhdY PRL-h Ynndhg upupuscub"
rnnunyynn Ynpwnpwinhy
wpdbywnpnuwiht wwpunwwndubph quwpwzrunq

D2M2Y2  gnpdwpph Yuunwpdwl wduwehyu §

D3M3Y3 gnpdwpnph Ywuwmwpdwu opjwu hwonpnnn wpdtiyunpnup
dwpdwt/wujwiwywu wpdtiph dwpdwu wduwehyu E:

Updtlwmpnup Ynunwlyndp

DCS
DCC

Al=FV 2%
npunkin
- Yniwnwyywsd innynu,
FV - ywpunwwnndubph wujwuwywu wpdtip,
C - wpdGlywpnup nwpblwu wujwiwywu wninynuwnpnyp,

f - wpdbywpnup Jéwpdwt hwbwfuwlwunygniuu |
Yhuwdjwywjhtu Jéwpnudubiph nbiwypnid:

(f=2

Updtiyunpnup Ynunwynidp ulunid £ hwodwpyybp ywpunwnndutiph
nnwnldwu opywuhg,

NMupunwwndutiph ghup

Muwpunwwnndubiph ghup hwadwpyynwd £ hbnlyw| pwuwéalny

ci 1 N FV
f L y i—1+471 (1 N y )N—1+T
100+ 100 * f 100 * f
_ DSN
~ DCC

npwnkin’
DP - Mwpuwwnduh ghut k,

DSN - gnpdwpph Ywuwwpdwu opwu hweonpnnn wpdtiyunpnup
dwpdwt wduwpdh W gnpdwpph Yuwnwpdwu opdw dhol nwd
optinh pwuwyu E,

DCC -gnpdwpphu uwfunpnnn wpdtyunpnup yéwpdwu ophg dhusl
gnhpdwppht hwonpnnn wpdblyupnup ydwpdwt optiph pwuwlu t,
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nnunljnn wpdtupnuwihtu wwpunwwnndubiph Shinwpuwyfunn
f  -wpdGywpnup  Jéwpdwt hwbwpwywunyeniuu £ 2 -
Yhuwdjwywihu ydwpnwdubph hwdwp),
N -hwodwplydwu ywhht duwgwd wpdtyunpnuutiph ydwpnuwutiph
rhyp
C - dhwynp ywwpwmwwnnduh mwnpbiwu wpdtywnpnup
y - dhusl dwpnud GYwdnwpbipnieniu,
i — wpdGywnpnup vy hppwywu hwdwpu £, npp thnjuynd £
Ywhuqwsé wyjw; wwhhg dhush gbpouwlwtu dwpnuip duwgwd
wndbywnpnuubiph yéwpnudubiph pwuwlyhg,
FV- wpuwwnduh wujwuwlywu wpdtip:
Muwpuwwnndubiph Muwpwwwndutiph Gywdwmwptpnyegniup hwodwpyynid  uwfunpn
BYwdwnwpbpnieyniup YGwnnw ubpyuwjwgywsé pwuwdlth dhongny
Muwpwwwnndubph Opwagpwihu  Ugqnwghpp << 4P Ynndhg gpwugniudhg hbiwnn
dwpdwt opp Intpwipwugnip inpwuoh hwdwp |pwgnighs Yuwhdwuyh «dhLLU»
MyYy ®LL funphpnh wnwudhu npnonwutipny
Updtiwpnuubpp L npwidny, wuywutuhy Gnwuwyny
Y6wpnudp L Updtiywnpnup  hwoywplydwu opjwt  U/Ywd wwpwwwnndubiph
wupnwnndutph dwpdwu opjwu uwfunpnnn  opw dwdp 18%-h npnypjwdp
dwpnudp

THwnghwnwphwhg uinwgywd wwpnwwwnndubiph
ubthwwuwwbpbph  nbbuwnphg  pwnywdph  hhdwt  Ypuw,
hwdwdwiu  nph  (Gnnupynnp  wpdblyunpnuph  Jowpdwi/
wwpuwwnndubiph dwpdwt Yuwmwpdwu opp hwudtwpwpwywu k
nwihu hp uywuwpynn pwuyht' hwdwwwunwufuwu yéwpnwiubpp
thnjuwugbint - Mwpunwwnndubph ubthwywuwnbpbph' &K
wmwpwopnd gnpdnn pwulybipnd pwgywd << npwdny pwulywihu
hwohyubphu (wjunthbn® pwulwihu hwohy):

(nnwnynnp sh thnfuwugnid Jéwpnudubipp wju
ubithwwuwwbpbphu, npnug  pwulwjht hwodh  dwuhu
wbntYynipinutbpp pugwywnd Gu Hwnghwnwphwihg unwgywsd
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rnnunyynn Ynpwnpwinhy
wpdbywnpnuwiht wwpunwwndubph

Stinwpwatunn

wwpuwwnndubiph ubithwwuwwmbiptiph nbGunphg pwnywépnd L
(Fnnwnpynnp wy Ybpw sh inppwwybitnnd wyn wnbnGYynygjwup: Wu
nGwpnud  Ywqdwybpwnigniup  Gpbp  woluwwnwupwihu opyw
pupwgpnd win utithwwuwwnbptph yéwpnwubpp thnfuwugnud
unwnwph nbiwynghu:

Nupunwwndubph
dwpdw Yuwwwpnd
W/Ywd wpdtywnmpnuubph
Jewpnd

Muwpunwwnndubph dwpdwu opp W/{wd wpdGywnpnuutiph Jéwpdwu

onp
hwdwwwunwuluwu Jéwpnudubiph dninpwgpnd:

wwpwwwndup  ubthwwuwwhpne  pwulywihu  hwoyhu

MNuwpwwwndup dwpdwt U dwpdwt Yuwwpdwt  (Jewpdwu)
wduweytipp unyuu Gu:

UpdGlwpnup dwpdwt b wpdtunpnuutiph yéwpdwu wduwpybpp
(jnipwpwuginip dwdybivnh hwdwn) unyuu Gu:

Nupunwwndubph wquwn

Stnwpwstunwihg hbinn wpdtpnebph wnnwéwnpp Gpypnpnwhu

2powuwntijhnipjwi ontywynd Jwpnn £ ppwywiuwgyt] pwgwnwwtu Yuwpgwynpynn
uwhdwuwhwynwd ontywnid:
Snigwlnuip Mwpwwwndutph  wbinwpwoudwu  wjwpwhg  hbGnn - 5

woluwwnwupwihu opjw pupwgpnd fdnnupynnp uwhdwuyws
Ywpgny npdnwd £ Pnpuw’ wwpwmwwnndubph opgwuwnniye)niup
Ywpgwynpynn ontjuynid wwywhnygbine uywwnwyny: Snywynud
wnlinpht pnyjwunpywsd wndbpninpu wngbynud E wawnb imdjw)
onlywihg nnipu, pwgwnnipjudp << YR unpdwwnhy hpwywlwu
wywnbpny uwhdwuywsd nbwpbiph:

2.3.2. Unwowplynn wywpwmwwnndubph nwuwupgiwu dwuphtt inbntluwwmynipeyniu

Ywqdwlbpwniypjwu  wnwownyynn wwpwwwmndubph dwpnudubph b Ywqdwybpwnyejut
Ynndhg ubpgpwyywsé wy wwpunwynpniginwutubph dwpnuiutph dhole unnpwinwunieinu syw:
Wuhupt, Y“Ywqdwlybpwnieginiup sntuh wjuwhuh wywpunwydnpnyein, nph wwpuwwnbpbpu niubu

dwpdwl

wwpunwwnndubiph ubthwlwuwwmbpbph twndwdp: Ywgqdwlbpwniyegjwu utwulynyewl nGwpnwd

wnwolwhbpenyenLu

wjl  wwpuwwnbiptiph,
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Ywqdwybpwniygjwu gpwyny wwwhnqwé wwpwwynpnieyniuutipp pwdwpuwpynd G wndjug
wwpwwynpnipjwt wwwhndwt dhong hwunhuwgnn gpwyh wnwpywih hpwgnuhg unwgywd
gnudwphg’ wpwnwhbpp: GrE wwpunwynpniyejwu wpdtipp gbpwquugnid | wndjw)] wwpunwynpniejwu
wwwhnydwtu dhong hwunhuwgnn gpwyp wnwpwh hpwgdwt  wpdbpp, www qgpwyny
swujwhnyywd wywpunwynpnigjut dwup pwjwpuwpynid £ w) wwpnwnbpbph uyuundwdp niubguwd
wwpuwynpnipinutiiph htiwn hwdwuwbn' hwdwdwju «Puwuybinh, quplwyhu
Ywqdwybpwnienitiph, ubpnpnuwhtu puybpnyeyniuutiph, ubpnpnwdwiht $nunh Yunwywphsubiph
L wwwhnugpwlwu pulbpniyeniuubph utwuynyeywtu Jwupu» <LK opbuph 31-pn hnnywdény
uwhdwuywsd Yupgh:

Unwownlyynn ywpunwwmndubph nbwpnid, ubthwlwuwwbpbph ywhwuoubpp' Ypwdwpwpybu
«Pwulybph, Juplwiht Yugdwybpwniegniuubiph, ubGpnpnwdwihu puybpnyeyniuubph, ubipnpnudwiht
$nunh Yuwnwywnphsubiph b wwwhnjwagpwwu puytipnigniuutiph ubwuynyejut dwuphu» £ optiuph
31-pnp hnnywsdh 2-pn Ytwnh w) b p) Gupwybntipn uwhdwudws wwhwugubpp pwywpwpbiinig htiwn
3-pn U 4-pn. htipph:

Ywqdwlbpwnipjwu  wywpunwynpnyeinwutph  dwpdwt  hbppwywunygjwt  wbuwulyniuhg
wwpuwwnndubtiphg pfunn wwhwgubinp Gupwyw stu YGpwnwuwlwnpgdwu:

2.3.3. StntYynyeynitutp wwpwwwmndubph ubthwwbtwwnbpbph hpduwlwu  ppwyncupubph
JEpwpbipju)

Muwpunwwnndubiph ubthwwlwwmbpbpu hpwyniup niubu.
v hupUnipnyu ntophub], mhpwwbunb] b oquwagnnédt hptug ubthwlwunyejwu ubippn guuynn
wwpwwwnndubipp,
v hpwlwuwgub] wwpwwwunndubph ubthwwunyejwu hpwyntuphg pfunn guulwgwd gnpdwnnyje,
v prnupldwtu  opdwuhg  hwodwé  Yhuwdjwlwiht  wwppbpniygjuwdp'  hwdwwwuwuluw
wndtluwpnuubph Jéwpdwu optpht unwuw| wpdGyupnuwht Glwdnwnp: Grb wnyjw] opp ns
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w2fuwwinwupwiht op L, www wpdtywnpnuh Jéwpnwu hpwhwuwgynid £ ndjw) opdwu hwenpnnn
wnwoht w2fuwwnwupwihu onp,

v wwpuwwnndubph dwpdwu opp unwuw] wwpunwwnndubph wujwuwlwt wpdbpp (dwpdwu
ghwwpp): GrE wnyjw| opp ng wfuwnwupwiht op L, www wwpwmwwndubph dwpdwt gnwph
Jéwpnwit hpwlwuwgynwd £ indju| opdwt hwonpnnn wnweohtu wfuwwnwupwihu opp,

v (@nnupynnh Ynndhg Mwpunwunndubph dwpdwu gnudwpp uwhdwudwd dwdybinhg npwgubint
hhdpny nwwwlwu Ywpgny ogunyb; wwpwnwwnppng' opbiupny ybpwwwhywd hpwyniupubiphg:

v opbupny uwhdwudwd Yupgny gpuwydwnpbi ywpunwnndubpp:

v lwjwunwth YEunpnuwlhwu nbwynghunwphwih hwadh owybpwwnnpubiph dhongny uwnwuwy hp
wndtienpetinh hwadhg punduwdp:

v' Optupny U ppwdwlwt wywnmbipnd twfuwwnbujwd wy hpwyniupubp:

Optupny U ppwjwlwtu wlynbpn uvwhdwiudwd wwpwmwwmndubph  ubhwlwuwnmbpbph
hpwyniuptbph uwhdwuwdhwynudubp sywu:

nursusnuusrh  (FNUWUALWUUUAR LEMGQPUJ4UD UbRNASLGMR UUPLPNRULE 20
truchuldnNrdnNhU UdULLENP KUSNRSNRUL GRUChUYN/NI <hPU LU WU P UNUhS:

Muwpunwwnndubpnud  ubpnpnudubp wuwwpnn  wudhup wwpuwydnp  Gu Gwjupwu
wwpunwwnndubipp dGnp pbpnwip <wjwuwnwuh YEunpnuwlwu nbwynghwnwphwih wpdbenpbnh
hwodwndwt U hwoywplywhtu dhwutwlwt hwdwlwpgnd nubuw uGthwlywu (wudwuwnhpng)
wndtpnprtph hwohd, huswbu twb Yuwwpb] ywpwwwnmndubiph étinpptipdwt uwd onwpdwtu hbin
Guwwdwd wwpunwnhp Jéwpubpp' ubhwlwunygyut hpwyniuph gpwugdwu Ywd gnpdwppubiph
duwybpuydwu twywwnwyny:

Ywqdwlbpwnipjwu wwpwwwnndubph uwmdwdp hpwyniupubph W ywpunwynpnieyniuubiph
gpwugnudp b hwoqwnndu ppwlwuwgunud | «Cwjwuwmwuh YEUnpnuwlwu nbwynghunwphw» PRLC-
h Ynndhg' ninnuihhnptiu ud Jtpghthu hwadh owipwwnpubiph dhongny:

L opGUunpniugjwdp, (Gnnwpynnh  Juunbwnpnigjwdp U (Gnnupynnh  wudwlwywl
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wwpwwwndubph  pnquplydwt  dwuptu  Jbpohthu  funphpnh  npnpdwdp wywpuwunndubpnud
ubpnpnwubp Yuwnwpnnubph tyunmdwdp vwhdwtwhwynwubp uwhdwuyws sGu:

2.3.4. bpwyjwunt dwpduh npnonudp unp pnqupydwu Jwuht

«dhULLU» MYY PPL wlwliwlwl wwpunwwmndubipp pnqupyybine G hwdwdéwyu
Ywqdwybpwnyejwu funphpnh 2019e. dwpwnh 05-hu «Updblunpnuwiht wwpunwwmndubip pnnuipytnt
b nbnwpwatubint dwuhtu» phy 07/2019 npnpdwt, npny uwhdwuyby E pnnupyt] bW wwpunwwnndubiph
wnbnwpwotuby dhusl 2,500,000,000 (Gpyne dphjhwpn hhug hwpynip dhihntu) << npwd pnnuipldw
punhwunip  Sdwjwiny  wwpunwwnndubp'  wpdbyunpnuubph  Yphuwdjwught - Jewpnuubph
wwppbpwlwunyeyudp, wnwudhu  dhnybpnd  (npwugbpnd):  (Gnnwpldnn - ywpunwnndubph
wujwuwywt wpdtipp uwhdwudb £ 10,000 (tnwup hwqup) << npwd: Uhwdwdwuwl, uwhdwuyb|
£, np nbnwpwstunwdp wbwnp E hpwhwuwgyh «Cwjwunwuh dnunwihu pnpuw» PRC inbinwpwfudw
hwdwlwpgny, unwunwnpw thwy (Gypnwwlwu) wénipnh wuglwgdwu dhongny:

«bhLLU» MYY4 PPL-h Ynndhg wwpuwwmndubiph Juwnwdwdlytivn hGingund b dwpnud sh
twfuwwnbuynd' pwgwnnigjwdp Jupgwynpynn ontuynd wnbunph  pnynyniein unwiwnt
hwjnh' «lwjwuwnwuh $nunwiht pnpuw» PPC Ynndhg dbpddwu nbwph, nph wwpwqunu
wbnwpwotunp hwdwpydtint £ sbquw;, U wywpuowwndubph nhdwg Jéwpywsd, huswybu uwl
hwoybgpjwd wpdblyunnpuubiph gndwpubpp htn Gu ybpwnwpdybine ubpnpnnubphu:

2.3.5. Stnuwpwlujwéd (nEnwpwtuynn) yuwpwmwwwmndubphg unwgynn Gluwdnunubph hwplydwu
Ywpgh wdpnnowlwu b dwupwdwu tfupwghpp

Mupumwwnndubph hwpynudp
Muwpunwwndutphg  unwgywsd  LGlwdnunp  GBupwlw £ hwpldwt  pun  hbnlyw)
hwplywuwnbuwlyubpp.

V' Gwhnypwhuwpl,
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v Bywdwnwjht hwpy:

Cwhnipwhwpl

Swhnypwhwpl Jéwpnnubp Gu hwdwpynud'

Mtghnbun Yuqdwybpwnipynuubpp, pwgwnnipjudp <wjwunwup <wupwwbunnyentup h
nbdu whnwlwu dwpdhuubph, <wjwunwuph <wipwwbwneyut hwdwjupubpp' b nbdu L
hwdwjupwihu  Ywnwywpswywu  hphduwplubph, <Lwywunwuh  <wupwwbnnyeuu
Ytunpnuwlwu  pwuyh, <Lwywuwnwtuh Lwipwwbunngnnd  hwjwwnwpdwgpywsd
nhywuwghwmwlwu ubplwjwgnigsniygniutph b hjnywnnuwwtu  hhduwnplyubiph, npwug
hwjwuwpbgywd dhowgquihtu Juqdwlbpwnyeniuubph, <wjwunwuh <wupwwbunnyewu
wwownwwunyejwl dwdwuwl ghudwnw)nnutiph Ywupht Yuwd wnnnonipjuiup ywwnbwnjwsd
quwutbiph hwwnigdwt dwuht» <wjwunwuh <wupwwbunnygjwu optuph hhdwu Yypw
untindjwd hwwnnigdwu hhduwnpwdp:

. Cwjwunwuh wupwwbnnygeniuntd hwoqwnywd wuhwwn dGnuwpluunbptpp W unwnwnubipp,
. Cwywunwuh <wupwwbunnyenund hwodwndwsd, Yuunuubpp gputgwd wwjdwuwgpwihu

uGpnpnwwght $nunbipp  (pwgwnnipjwdp  Yabuwpenawlwiht  $nuntiph L Gpwofuhpwihu
$nuntinh),

. ny nbghnbun Yuqdwlbpwnyentutbpp, huswbiu twb dornwlwt hwunwnnyejut dhongny

Cwjwunwuh <wupwwbinnejniund gnpdniutinueniu ppwywuwgunn b (Yud) dounwlwu
hwuwnwunnipjwl dhongny <wjwumnwuh Cwupwwbnniejwl wnpjniputiphg GYwdnun unwgnn

ny nbighntuwn $hghywlwu wushup:

Ywqdwybpwnie)niup, npwbu hwpYuwjhu gnpdwlwi, ny nkghnbuun swhniyewhwpl yéwpnnubiphu

Jéwpywd nnynuubiph dwuny swhniypwhwpyp hwoqupynud bW wwhnid £ 10% npnypwswihing, beb’

GUwdnunubpp  Jéwpdnd  GU wnwug  donwlwlu  hwunwnnjut  <wjwuwnwuh
Lwupwwbwnnyeniunwd  gnpdniubinyentu hpwlwuwgunn  ns  nbghnbun  swhnipwhwny

Jéwpnnht,
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GUwdnunubpp  Jéwpdnud  GU dovwlwu  hwunwwnejwu  dhongny  <wjwuwnwuh
Lwupwwbwnnyeniunwd  gnpdniubinyentu hpwlwuwgunn  ns  nbghnbun  swhnipwhwny
Jéwpnnht, uwluwju wyn Glwdnunubpp su yepwgpynid dounwlwt hwunwinnipywp:

Ghwdpuyghtt hwpy

GYwdwwhtu hwply Jéwpnn Gu hwdwpynud®

. L& nbighntuwn b ny nbghntun bhghywlwu wushp (nGghnbuwnnieniup uwhdwuynd | <L

optuunpniejwdp),

. Utuhwu sbnuwpyuuwnbpbpp U unnwpubpp' npwbu $hghlwywu wudhup, (Ubpohuubpu

GUwdwnwiht hwpl Jéwpnnubp Gu hwdwpynuwd dhwju wudbwwu Glwdnunubph dwuny):
GYwdwwihu hwpyny hwplydwt opjyunn £ hwdwpynud

. nbghntuwn $hghlulywt wudwug hwdwp' Lwjwunmwuh <wupwwbwnyejwt wnpnipubiphg L

(Yud) <wywunwuph  Lwupwwbinnientuhg  nnipu gwnuynn - wnpniputiphg  uwnwgynn
hwdwhuwnu Glwdnunp' pwgwnnipiuwdp <wywunwuph <wupwwbwnyniunw hwojundwd
wUhwwn dbEnuwpluwntiptiph W unwnwpubiph dnuwpywunppwlwi Glwdnunubph,

. ng nkghnbuwn $hghlulywt wudwug hwdwp' Lwjwuwnwuh Lwupwwbunnyejut wnpnipubphg

unwgynn hwdwfuwnt Glwdnunp' pwgwnnigjwdp donwlwt hwunmwunnyejut dhongny
Cwjwunwuh <wupwwbwunniginiund gnpdniutinueniu hpwwuwgunn b (Yud) dounwlwu
hwuwnwunnipjwl dhongny <wjwumnwuh Cwupwwbnniejwl wnpjniputiphg GYwdnun unwgnn
ny ntighntuwn bhghjwlwt wudwug danwlwu hwumwwnniygjwup ytpwagpynn Glwdnuntbiph,
huswbu twl wpwnwpht wmunbuwlwu gnpdnwutinieiniuhg unwgynn tlwdnunubiph:

Ywqdwybpwnie)niup, npwbu hwplwihtu gnpdwywi, nbghnbuwn U ny nEghntiun Shghlulwu

wudwug Ydwpjwd nnynuubiph dwuny Glwdunwht hwplyp hwodupynud bW ywhnd £ 10 nnynu

nnnypwswiny:

Uwplnp Swunignid
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Gnnuplynnp  gwblwiumd E hwppwpwnply, nn pp 4nndhg  pnnupyynn  wwppuwgpndubpmd
bbpnpmidalp uippwnbihu - UGpnpnntbpp  wpdbpnptiphg uypwgynn  Ghwdnuptbiph  hwpydwt
Ybpwpbpywy unyt pwdunid bbplhuywgywé inbnGhugpndnyginiip swbiypnp £ hwdwpbl hwpljught
funphpnuipdmpgmits - b hpdudbl - dbpohtipu dpw,  muph - funphmipn - £ ghu oqupby
dwubiwghypwgdud hwplughti funphpnuwipndnipywt dwinuwynysinitiibphg: (Gnnwnplnnp gwaljuwtind £
hwyipnwpuwnby, np unybnd qbind £ dund hwpluyhti opbbunpnysywt U hwpydwt dGluwtihqdtinh
Uhpwndwl  Luwd  hnhnfunygyuwts  wpyniipmd  bpnpnntitpp  dhtiwbuwlwt - wwhwbotinh

bhwipdwdp wwipwupuwbiuwgynyaynitipg:

2.4. Unwowpyh dwdybnubpp b wwydwuubpp

2.4.1. Unwowpyh wuwjdwuubpp, wnwowpyh yh6wlwqgpnipjniup, wluywynn
duwdwuwlwgnygp b wju gnpénnnyejniuubtpp, npnup wuhpwdbtyn Gt wnwowpyhg ogwnybijnt
hwdwp

e Ugnuwgph 2powtiwlyntd wnwowpyp Ywpnn & hpwlwuwgyt vl wnwpdw pupwgpnid’ ywyjdwund,
np wnyuw b << YR Dhuwbuwlwu yGpwhuynnnipjwt Jupsnipjwt pnyjwnynieiniup:

e Ugnwgph 2powtwlynd “wqdwlybpwnyeniup  twpuwwbund £ pnnuplt  wujwuwlwu
wpdtyunpnuwiht ywpunwwnndubp' dhusl 2,500,000,000 (Gpyne dhihwpn hhug hwpynip dhhnt)
L npwd pnnupydwu punhwunp dwywiny, wpdtlyunpnuubph Yhuwdjulywihu Jéwpniudubiph
wuwppbpwlwunyeywdp, wnwudht thnybipny (tnpwugtipny):

e (dnnuplynn ywpuwwmndubph wujwuwywu wpdbpp Yuqdtine £ 10,000 (nwup hwqup) <<
nnwuy:

o Muwpuwwndubiph jnipwpwignip wpwuzh  pnnuplydwt b wnbnwpwfudwtu  dwdytnubpp,
wpdnyep, Swywip, bGYwdwnwpbpnyeiniup b wyp bwlwu  wwjdwuubpp  Yuwhdwudbu
Ywqdwlbpwnyejwu  Funphpnh  wnwudht  npnpnwitbpnd: W dwuht nbnGlwwynieniup
Yhpwwywpwyyh wnbnwpwotunwhg ns ny, pwu 3 wfuwnwupwht op wnwe (Fnnupynnh W
Stnwpwstunnh yWwounnuwlwu hunbpubunwihu Yuwjpbpnu' www.finca.am, www.araratbank.am:
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e Muwpunwwndubpp wnbnwpwotudbint Gu Pnpuwih  wbnupwofudwu  hwdwwpgnd'  Pnpuwgh
«Updbpnptph  wbnwpwotudwtu  Yugdwlbpwdwu  Ywunuubpnd»  uwhdwudwd  Ywpgnd'
puwgwnniejwdp Snlyw unbtindnnh Ynndhg dtinp ptipdwt Gupwyw wywpuwwmndubph:

e Muwpunwuwnndubiph mbnwpwfudwt wénipnhtu wudhowwbiu Yupnn GU dwutwlygb| dhwyu Pnpuwjh
wunwdubpp, npnug gwuyp hwuwubh £ «lwjwunmwuh dnunwiht pnpuws» PRC wywonnuwlw
Yujpnud® www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp Ywpnn Gu wénipnhu
dwuliwlygly (oquyty wnwownlhg) Pnpuwjh  wunwdubph  dhengnd’  Ytipghutiphu  Ynndhg
uwhdwuywsd Yupgny b wwjdwuubipny:

e Pnpuwjh wmwppbp dwutwyhgubp Yupnn Gu uwhdwub] wénipnht dwutwygbiine (wnwownlihg
ogwnybint) tnwpptip gnpdpupwgubn, ywpwnwunndubph nhdwg ydwpnuubipn Yuwnwpbne dbpnnubn
b dwdybwnubp, wpdbpnebpp unwtwnt dopnnutip L dwdytwubp, wpdtipnetpp YGpwpbipjuw
pwnyuwdp uwnwlwint &ubip, ubpnpnnubph hwjwnbph pwywpwpdwt  wpnyniuputph  dwuht
hpwagbtydwu Yupgbip b aubp, huswybu twb uwhdwub| Lwpptip uwlwqubn: Wn huy Wwnbwnny,
Ywqdwybpwnientup sh Jupnn uwwnhs wbnbynyeniuubp  hpwwwpwyt] updwd hwpgbiph
ytpwpbpw; W hnpnnpnd £ Pnpuwjh wunwd  shwunhuwgnn  wnwnbiughw) ubpnpnnubpht
nwnwlwuhptp Pnpuwjh  wbnwdubph Ynndhg wnwowpyynn wwjdwuubpp hpbug hwdwnp
lwywanyu mwppbpwly gunubint hwdwp:

e Muwpunwwndubiph pnnupydwu opp’ Opwgpwihu Ugnwaghpp << 4P Ynndhg gpwugnuihg hbiwnn
intpuipwtginip tnpwtzh hwdwp |pwgnighs juwhdwuyh «bHLLU» Ny PRL funphph wnwudhu
npnondubipny:

e 3nipwpwtginip  npwuzh nbnwpwfudwt dwdwuwy “Ywqdwybpwnipjwt W Stnwpwfunnh
Ynndhg uwhdwuynwd L wnwbughw| Cnlyw uwnbindnnh Unndhg 6&btnp pbpdwl Gupwlw
wwpwwwndubph  ujwqugnyu  dwywy|, npp Cniljw uwbindnnh Unndhg &bnp £ pbpynud
wujwuwlwt wpdtipny:
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e Muwpunwuwnndubiph mbnwpw2fudwt opp Opwgpwiht Ugnwghpp << 4P Ynndhg gpwugnwihg hbnn
intpuipwtginip tnpwtzh hwdwp |pwgnighs juwhdwuyh «bHLLU» Ny PRL funphph wnwudhu
npnondubipny:

o Stnwpwstudwu opjwlhg wnujwqu 3 wpfuwwnwlupwihu op wnwye “Ywqdwlbpwnientut win
dwuht wbntynyeintup hpwwwpwynud £ hp ywonnuwlwu Yuypnud: Ywgqdwybpwnieniup upywd
wbintYynyentup Yupnn £ hpwwywpwyb/nwpwsét) uwbe wy dhongubpny:

e GunpnUbpp wwpwwwndubpp dGnp pbpbint twwwwyny qudwt  dpgulgwiht hwynbp  Gu
ubpyuywgunud nbnwpwotudwu hwdwlwpg' wbnupwstudwu opdw dwdp 11°%°-hg dhusl 13%0-n:
Sunpnubpu ppwyniup nubu hbwn Yuush) wd thnthnfubi hptug Ynndhg ubpyuywgywd hwjnbpp
W unp hwjwnbip dnwnpwgptp dhus 13*°-p: SEnwpwstunnh Ynndhg wénipnh wuglwgnidp, nph
pupwgpnud  wbnh L nmubund  wpdbpnebpny  wnpnijwbwnph  gnpdwppubiph  Yupdw
gnpdpupwgp, wnbnu £ dhusl mbnupwfudwu opdw dwdp 15%°-u:

e GUdwu dpgwlgwjhtu hwjnny gnpdwppubpp Yupynwd Gu wyu qubpny, npnup upqwé Ltu qudwu
hwjnbpnu' pun qubph UJwqdwt  hwonpnwlwunygjwu: UhUWunyu ghu niubgnn  hwjwnbpp
pwywpwpynd GU pun npwug nbnwpwfudwtu hwdwlwpg dnwnpwgpdwt  dwdwuwlwihu
wnwlwhbppnyejwl:

e “Ywqdwybpwniejwl wwpunwwmndubph wnbnwpw2fudwt wénppnu hpwlwuwgybnt £ npudwlwu
dhongubiph L wwpunwwndubph twtwywu nbynuwgdwdp' «Cwjwunwuh YEUnpnuwlwu
nGwnghunwphw» PPL-h «Updbenpbph hwodwndwu b hwodwpyuwiht dhwutwlwu hwdwlwpgh
gnpénwutinuejw Ywunuubpny» uwhdwudwsd Yupgny: Sknwpwstudwt pupwgpnd npwbu qunpn
hwunbu tynn wnbnwpwobudwtu guwulwgwsd dwutwlyhg gnpdwnpubip Ywpnn £ Yupt| bwjuwwbu
nbwnuwgywsd npwdwlwu dhongubiph  uwhdwuubpnd, huy  wbnupwotunnp'  twuwwbu
nbwynuwgywsé wpdbienebph  uwhdwbubpnd:  Sbnwpwfudwt  bunwgpowuh  pupwgpntd
qgunpnutpp Ywpnn GU Jwuwwpb npwdwlwu  dhongubph |pwgnighs nbwynuwgnudubp L
wwwnbwnuwgndubp' Pnpuwih «Ynpwynpunhy wipdbenebph wnluph juunuubpnd» W puwn
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Lwjwuwnwuh YEunpnuwywu nbwynghunwphwih «Updbpnebph hwoqwndwu U hwodwpluihu
dhwutwlwu hwdwlwnpgh gnpdniubnyejwu Ywunuubipny» uwhdwuwd pupwgwlywngbinh:
Npwbu qunpn hwunbu tynn nbnwpwotudwt gwulwgwd Jwutwlygh Ynndhg ubplujwgywd
dpgwlgwipt hwynbpnwd tupdwé wpdtipnebph punhwunyp pwuwyh hwdwp vwhdwuwwynid
slw: Funpnp Ywpnn £ wnbuub) dhwju hp Ynndhg nbnuipwgfudwu hwdwywng ubpyuwjwgywsd pninp
qudwl hwjwnbpp:

Stnwpwofudwtu  wénipnp Ywpnn £ hGwwaqlb), pundhoyl) Ywd nwnwpbgdb, wbénipnh
pUupwgpnud wnbluuhywywu pundhonwd Ywpnn b hwjmwpwpdb, htswybu twb inbnupwsfunwip
Ywpnn £ sbnuw; hwdwpydtp Pnpuwgh’ «Unlunph punhwunp uunuubp»-nd b «Updbpnpbph
wnbnwpwfudwu Yuqdwybpwdwu Yuwunuubip»-nd uwhdwuywd pupwgwlwpgbipng b nbwpbpnid:
Stinwpwojudwu pupwgpnd  Yupywsd qgnpdwppubph  Jbpouwhwodqwplu  ppwlwtwgynd k
gnpdwpph Yupdwl opjw pupwgpntd:

Stnwpwofudwt wywpwhg hbnn Pnpuwt «SbknGlwwnynigjwt pwgwhwjndwtu Ywunuubphu»
hwdwwwwwujuwu  Yuqdwlbpwnd £ nbnwpwofudwt  wpryniupubiph  hpwwwpwynwit hp
wwonnuwlwl Yuwjpnid:

(Gnnupynnu  hp  wwonnuwlwu hunbpubunwiht uipnd® www.finca.am, wbnwpwgtudwu
wywpwphg hGnn  d6Yy  woluwwnwupwiht opjw  pupwgpnd  hpwwwpwynw £ wénipnh
wpryniupubph  Jbpwpbpjw;  wbnGwwndnyeginit’ - ubpyuyugubing - winwgwipynigniuutiph
punhwuny dwywp, pwjwpwpywd wnwewnpynieniuutiph punhwunp dwywp, wbnwpwfujwsd
wwnpwwwnndubph dhoht Yonwsd ghup (EBywdwnwpbipnieiniup) b wyju:

(Gnnwpynnh wwpunwwndubph nhdwg utithwywunyeywiu hpwyniupp hwywuwnnn pwnywsdpubinp
wpwdwnpynud U «lwjwunwth - YGEunpnuwlwu  nGwynghunwphw»  PRPC-h hwayh
owbtpwwnpubphp Ynndhg uwhdwujwsd Yupgny b dwdybuinubipnud:

2.4.2. Mwpunwwndubph nmbnupwfudwt wjwup
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Muwpunwwndubph wnwowplu ninnjuwé £ <L nbighnbtun L ny nbghnbun hwunhuwgnn
$hghjwlywu nt hpwjwpwtwlwtu wudwug (wn pYnwd npwywynpywd L huunmhnnighnuwg
uGpnpnnutipht), wuhww dGnuwpluwnbptpht: Mwpunwnndubpp wbnwpwfudbine GU Pnpuwjh
nbnwpwotudwt  hwdwlwpgnd'  Pnpuwjh  «Updbpnebph  wbnupwofudwu  uqdwybpydwu
Ywunuubpny» uwhdwuyws Yupgny:

Mwpwwwndubiph wnbnwpwfudwtu wwnpwhg htinn 1 (dG6Y) dwdjw pupwgpnd Pnpuwih
hpwywunt unnpuwpwdwunwp Pnpuwgh’ «Unbwnph punhwungp uunuubp»-htu hwdwwwunwufuwu
Guwybpwnrd £ Yupywd gnpdwppubiph  gqpwugdwt  Jyuwywywuubpp U niqnupynd  Pnpuwih
hwdwwwwwujuwu wunwdht: Pnpuwjh wunwd shwunhuwgnn ubipnpnnubipu hptiug hwjnbph
pwywpwpdwl dwuphtu nbnGlwund Gu Pnpuwih wju wunwdhg, nph dhongny dwutiwlyglb Gu
wwpunwwndubph - wbnwpwotudwt  wénipnht'  Jbpohtuhu  Ynndhg  uwhdwudwd Yupgnd U
wwjdwbubpny:

2.4.3. Unwowpyh ghup

Stnwpwofudwt  hwdwlwpgnd  gpwugybiingg  htwnn - wbnupwotudwu  dwutwyhgubpp
wnbnwpw2fudwt tunwopowth pwgdwu wwhhg wnbnwpw2fudwt hwdwlwpg G dnunpwgpnid
wwpuwwnndubiph gudwb hwjwnbpp:

Muwpuwwndubph |phy ghtup nbnwpw2tudwt wnweht opjwuhg uluwd, hwodupyynw k2.3
Ytwnw updwé pwuwdbh hpdwu Jpw: Lbipnpnnubpp wénipnp Yugdwybpwnnhtu ubpyujwgynn
hwjunnud upnwd Gu &binp pbpynn wwpunwunndubiph ywhwuoynn Glwdwnwpbpnyentup/ghup b
wwpwwwnndubph wyu dwywn, npp ubpnpnnp ywwpwun | dbnp pliptp hwjunnd ubpyuwjwgywé
GUwdwnwpbpniejwdp/quny: Lwjntph puwdwpwpdwu Yupdwu qup yGpwpbipjup mbnGluwnynieginiup
Jntpwpwgnipn  wmpwuony pnnuplynn ywpwmwwnndubph hwdwp  YubGpwndh  ywpunwnndubiph
wmbnwpwotudwu  YbGpwpbpw|;  hpwwwpwlyynn  hwdwwywwmwujuwu  npwuond  pnnuplyynn
wwpuwwnndubipp yGpguwlwu wwydwuubiph W hwjmnmwpwpniyejwu dby:
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Stnwpwofudwtu wbénppnh pupwgpnd wywpunwwnndubin dtnp pbpbint hwdwp wynunbughw
uGpnpnnutpp Ywpnn Gu npdb Pnpuwjh wunwd hwunpuwgnn Jugdwybpwnigniuubppu L
dwubwlgh] wénipnht' yepohtuubiphu Ynndhg uwhdwuywsd wwjdwuubpny W uwlwaqubpny: Pnpuwjh
wunwdubph gwuyp hwuwubh £ Pnpuwih ywonnuwlwu hunbpubunwiht Yuwjpnid (www.amx.am):

Updtenprtinh hwohdutipp pwgynd b uywuwplyynwd Gu <Yt hwodp owbGpwwnnpubiph
dhounpnniyejudp, ygtipghuutiphu Ynndhg uvwhdwiuywd wwpdwuubpn b uwlwqubpny: <woygh
owbpwwnnpubph gwuyp hwuwubh £ <4V wonmnuwlwu hunbpubivwht Yupnd (www.cda.am):

Fnpuwih wunwd hwunhuwgnn ubipnpnnutiphg wnbnwpwfudwu wénipnh pupwgpnd dtinp
ptipynn ywpuwwnndubph nhdwg quudynw Gu dhounpnwddwpubp Pnpuwgh Uwlwqutiph dwupt
Ywunuubpny uwhdwuywsd swhbpny: Pnpuwih wunwd shwunhuwgnn ubpnpnnutipt hptiug Ynndhg
dtnp pbpdnn  wwpunwunndubpp nhdwg qwudynn  dhounpnwybwpubiph  dwuhtu  Ywpnn LU
wbnGywuw| Pnpuwh  wjy  wunwdhg, nph  dhongny dwutwlgh] GU  wywpwnwwnndubph
nbinwpwytudwu wénipnhu:

2.4.4. SEnwpwfunwip

Unyu Ugnwgpny wnwowpyynn wwpunwwmndubph  wnbnupwoundu hpwlwuwgybine k
dwutwghwnwgywsd Juqiwybpwnipjwt (wuntpnwjebnh) dwutwygniejwdp:

Mwpwwwndubph  nbnwpwofudwu  jnipupwusingy - wpwu2h  nbwypnd  wywpunwnndubiph
wmbnwpwotudwu  &up  (Gpwoiuwdnpywd Ywd  sGpwotuwdnpdwd), wwpumwwmndubph  dwdwip,
pwuwyp, ywpuwwnndubph nbnupwofudwt Yupgp, (nnupynnh b Stinwpwsfunnh hpwyniupubpu
nt. ywpunwlwunyentbpp, Stnwpwofunnht Jéwpdwt Gupwlw gnwwph switht nt Yupgp,
(Gnnwpynnh b SEnwpwofunnh ywwwuluwuwunynyeinup Yuwhdwuybu Ytpohuubiphu dhou Yupynn
[nwgnighs hwdwdwjuwgnbpny:

Ywqdwlbpwnypjwu  Ynndhg  prnuplynn wwpunwwmndubpp nbnwpwofudbine Gu
dwutiwghnwgywsd Yuqdwybpwnyeywu' UPUNPUSPULY PPL Ynndhg' hwdwdwju 06 dwpwnh 2019p.
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ytipghutbiphu dhol Yupywd <wdwagnpdwlygnypjwu wwjdwuwgph b npw hhdwtu Yypw hGnwquynud
Yupytilhp |nwgnighy hwdwawjuwgnbiph:

UPUNUSPULY PPL hwugtiu | <€, p. bplwu, Mnpyhuph 19, gpwugdwu hwdwpp' 4, hbn.'
+(37410) 59 23 23, Swpu' +(374 10) 54 78 94, k). hnuwn' araratbank@araratbank.am, wwownnuwlwu

hunbpubunwihtu Yujp' www.araratbank.am:

3nipwpwlgnip wnpwu2h wnbnupwoiudwt dwdwtwl “Ywqdwybpwnyeyuu b Snwpwofunnh
Ynndhg uwhdwuynud L wnnbughw] Cnlyw uwnbndnnh Ynndhg &bnppbpdwu  Gupwyw
wwnwwwnndubiph ujwqugnyu dwywy|, npp Snyw unbindnnh Ynndhg dbinp £ pbpynud wudwuwlwu
wndtipny:

Stnwpwotudwt wénipnh pupwgpnd wywpunwwnndubin dbnp pbpbint hwdwp  wnwnbughw)|
uGpnpnnutpp Ywpnn Gu npdb Pnpuwjh wunwd hwunpuwgnn Jugdwybpwnigniuubppu L
dwubwlgh] wénipnht' yepohtuubiphu Ynndhg uwhdwuywsd wwjdwuubpny W uwlwaqubpny: Pnpuwjh
wunwdubph gwulyp hwuwubh £ Pnpuwgh ywounnuwlwu hunbpubunwht Yupnd' www.amx.am:
Stinwpwsfunwhg hGwnn  Gpypnpnwiht onlyuynud - Wwipunwnndubph - wnpnwjwéwnph  gnpdwpp
Yupbint hwdwp ubpnpnnubpp wbunp £ nhdbu Yw'd ubpnpndwghu puybpnyeggniuubppu, Yu'd
ppnpbpwiht dwnwjniein dwwnnignn pwuytiphu:

Muwpunwwnndubpnud ubpnpnw Yuwwnwpnn wushup wbwp b niubbwu wpdbenebph hwohyubp,
npnup pwgynd U uywuwplyynud GU <wjwuwmwuh YGunmpnuwlwu  nbwynghunwphwih  hwsaoyh
owbpwwnpubph  dhounpnnyeyudp, dbpohututphu UYnndhg uwhdwiuywsé wwjdwutbpny UL
uwlwqubpnd: <wpyh owbGpwwnpubph gwuyp hwuwtbih £ <wjwuwnmwuh  YEUnpnuwlwu
nbwnghunwphwih ywounnuwlwu hunbpubunwht Yuypnd' (www.cda.am):

Mwpwwwnndubip dbnp pbpnn wudp, twhupwu bpnpnud hpwlwuwgubip, ywpunwynp £ wb
nplf pwtynud pp wgwdp pwghip npwdwihts pwtught hwaht, Wwgn hwadh Jtpwptippug ndjwiutpp
ubpyuywgub]  «Lwjwunwuh  Yeunpnuwlwu  nbwynghwnwphw»  PPC-ht’  wwpunwwndubpnud
Yuwwnwpdwd ubpnpnudubph dwpdwtu b wpdGlupnuwiht Glwdnunubph unwgdwu hwdwn:
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2.5. Unluwnpptu pnypnynipniup b wnbnph juqiwlbpwynudp

Mwpwwwndubph  wnbnwpwpfudwu  wdwpunhg  hGnn - Ywpgqwynpdnn  ontyugnud
wwpwwwndubph wnbunph tywwwyny @Bnnupynnp huwpwynphtiu ubnd dwdybivnnd nhdbne |
«lwjwunnwuh  pnunwihu  pnpuw»  PRPC: lwpl £ ugk, np npnawyh  hwuqudwupubpnud
Ywpgwynpynn onlyuynd - wywpunwnndubph - wnlwunph hwjunp hbwpwdnp £ spwdwpuwpyhp:
Stnwpwofudwtu wywpunhg htwnn Gptip wdujw pupwgpnw Ywpgqwynpynn ontyuynd winlinph
pnynynipint sunwuwnt nbwypnwd ywpwwwnndubph pnnuipynwip bW wnbnupwstundp hwdwpyntd
E st 2Gnyw hwdwpbint yGpwpbnjw) Ywgdwybpwnyejwu funphpnh npnanwdu nidh dbg dinubnt
wwhhg 2 opjw pUpwgpnud utipnpnnutipht yGpwnwnpdynd Gu ywpumwwnndubpp dGnp  pbipbnt
uywwnwyny yéwnywsd b dhus npnadw nidh dbig dinubijnt opp ubipwnyw) wpdblunpnup hwoybgpywé
gnudwpubpp:

bwqdwybpynygywt'  30.12.2016 pwlwuhtu  gpwugdwsd  dpwgpwiht wgnwagph
opowuwlubpnd 2017 pwlwuh  wwphy wdupt  wnbnupwotujwd 2-pn pRqupyiwu ng
thwuwnwpenpwhu, ny thnjuwpyblh wujuwuwlhwu wpdblyupnuwht Wwpwwwnndubpp gunuynd Gu
wqwu  gpowlwnnipwi  dby  Lwjwuwnwuh  $nunwiht popuwnud’ pungpydwd  hubing
wwpuwwnndubiph Gpypnpnwihtu Bbond gniguwynwd (bwfuwwnbuynud k, np ywpwmwwnndubpp Yduwu
wquu opowtwnnipiwu dby Lwjwumwuh dnunwihtu pnpuwynd’ dhusl hpbiug dwpdwu opp' 2019
wuwphih 27-p): Ywqdwybpynypyut' 05.12.2018 pwywupu gpwugywsd dpwagpwiht wgnugph
opowtwlyutipnid 2018 pwywuh nbywnbdptp U 2019 pdwlwuh thbnpup wduhtu nbnupwofudwé
3-pn U 4-pn pnnupydwu ns thwuwnmwpenpwiht, ns thnfuwpybih wujwiuwlwlu wpdblyunpnuwht
wwpuwwndubpp gunugnd B wquwn gpowtiwnnieiwu dby Lwjwuwnwuh nunwihtu pnpuwjnud
pungnpyywsd |hubiny wwpunwwmndubph Gpypnpnwiht Bbond gniguynud  (Uwfuwwnbuynwd Lk, np
wwpuwwnndubpp Yduwl wquwn opgwuwnnipiwu dby <wywunwuh $nunwiht pnpuwnud’ dhusl
hptug dwpdwt opp’ hwdwwwwnwuluwuwpwp 2021 nYnbdptph 18-p UL 2022p. thtwnpwph 25-p):

Ywaqdwbpwnenup Wwpunwwnduh panupynwubpu ppwwuwgund | guuluwgwd wwhp
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npnipjwdp  wwhwwubiny < YR «dwplywihu  ugdwybpwnyenuubph  gnpdniubinyejwt
Ywpquynpnudp, quplwjpt Ywqdwlytpwnieniuubiph gnpéniubinyjwu inuinbuwlw
unpdwwnpyubpp» Yuwunuwlwpg 14-h 6-pn Yhwnh ywhwugubipp:

(Gnnwpynnp  wwpunwwndubph  wnbnwpwofunwt  wjwpunbing  hGinn - Yupbime |
hwdwwwwwujuwu  wwjdwuwghp  Gpypnpnwiht - o2nuynud - Jwbéwnpph  wlunhjwgdw
gnpdwnnypubip hpwlwuwgunnh hbwn (onljw unbindnn)' EFnnupynnh wwpuwwndubph onlyuit
Guwynpbint  tywwwyny: Cnlyw  unbndnnp  «Kwjwunwuh - Snunught pnpuw»  PPC-nwi
hpwywuwgunuw £ wwpunwwndubph wnph U Jwéwnph qUwugnuubip:  Sniljw  unbndnnh
wwpunwynpnipjwt  hhduwlwu wwydwuubpp uwhdwuynd Gu Jbpohthu L fennupynnh dhol
Yupytithp dwnwjnyeniuutiph dwunnigdwt ywydwuwgpny b «wjwuwmwuh $nunwjht pnpuw» PRC-
h «Gnljw uwntindnnh Ywunuubip»-ny: fdnnupynnp ywpunwynpynw b dwutiwghnwgywsd wudwug
htiwn Gpypnpnwhtu 2nWyuynud 2nyw untindnnh ywjdwuwagph Yupnwihg htnn nnowdhun dwdybunnid
wbintywgub] hp wwpunwuwnndutiph ubthwwuwunbpbphtu b wujwuwwnbptpht tWdwt ywjdwuwgnph
nidh dbg duinubiint yGpwptipjw:

2.6. Lpuwgnighs wmbnGlwwmynypyniu
Unyu Pwdunud ubpyuwjugywd nbnblwunynygjwu hwjwpwgpdwu b dowlydwu hwdwp npwbu
funphpnwunnt hwunbu £ GyG UPUNUSPULY PPC-u: LhpYwjwgywd nbnbywwnynieniut wulwfu
wntrhunnph Ynndhg wnwhuinh sh Gupwnyybi, huswtiv twb ubpyuywgywsd nbintywunyniejwi hwdwn
wnpnp sGu hwunhuwgb) Gppnpn wudhup:
Ywqdwybpynypwup b Ywgqdwybpwnpjwtu Ynndhg wnbnupwoujwd wwpunwwnmndubiphu
Juwnlwznn Yuqdwlbpwniendittinh Ynndhg nplk upluitipg sh gunphyt:

PUJPL 3. (FN1UruN1b 46PUPGM3UL SE16UNRG3NRLLEN

3.1.  Uulwhu wninhwnnputpp
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Ywqdwybpwnyejwu 2012, 2013, 2014, 2015, 2016 L 2017 pwlwuubph Pphuwluwlwu
hwaoybwnynipniuubiph wuljwfu wniphnnpuwlwu unnignudu hpwwuwgpty £ «Ene UpdGupw»
PPL wninhunpuwlwt Yugdwybpwnueniup, nph hwugbu £ << p. Gplwu 0010, Wihpjwt 4/7, hbn.'
(+374 10) 52-65-20, dwpu' (+374 10) 52-75-2, hunbpubunwiht Yup' www.deloitte.am: «hnje
UpdGuhw» PPC-u gpwugyt) b <wjwuwnwunw 2012 hnyubdpbphu: « e Updtupw» $PPLC-u
hwunhuwunwd £ e UMK Lninhuqu  Lhdhptinh  («Hne  UN<)  hinfuuwwywygdwsd

Ywqdwytpwnieniup, npp DTTL wunwd puyGpnieginiuu k:

Unithwnp  bwywwwlu £ 6Gnp  pbpbkp nnowdhun hwyjwuwnphwgnd  $huwtivwlut
hwogtunynipniuutiph bwwu  wubsnnyeniuutiphg qtipd  |hubiine b $ptwtivwlwt hwojwndwu
dhowqquwjht  unwlnwpuubpht hwdwwwwwufuwubint  dwupht:  «Hne  UpdGUpw»  PLPLC
Gapwwgnienutiipp Ywqdwlybpwnipjwl Ynnuhg wwwnpwunywd dhuwtiuwlwu
hwoytunynipniuutiph ybpwpbpjw ubipyujwgywsd tu yhg <wybiywsd 2-nud: dbpohtu 5 wmwphubiph
pupwgpnu (dnnupynnh wnihnt hpwlwiwgpwd wusdh Ynndhg wotuwwnwiuphg hpwdwpdwu
ntiwp sh tint:

3.2. thulwyhu gnpénuubp

Swulwgwd wunbudwpnn  unptyunp, wyn pYnWd’ Jupluiht  Yugqdwlbpwnyeyniiubiph,
wwpunwwnndubipnid ubpnpnuiubpp Yuwdwd Gu npnawyh nhuybph hbw:

Lbpnpnnp - wtwp £ npwnhp nhonwpyh unnpl pwpwnpdwsd nhuliph - wdihntg
uwpwagpnyentup bW Ugnwgph dbig inbin quwd pninp wy| nbinbYniejniuutpp dhusk wnwowpyynn
wwnpwwwnndubph qubnt npnanwdu punnuutip: Mthubwghu gnpdnuubiphg jnipwpwugnipp Ywpnn k
towuwYwihg  Ywd Lwlwu pwgwuwlwu  wgnbgnientt niubbw]  Ywqdwybpwnyejut
gnpdwnuntejniutiph, dhtwtuuwywu hpwyhbwyh Ywd wpnntupubph ypw:

Glubind updwshg' Ennupynnp funwwhl) £ Ugnwgpnd  ubpluyugdwsd  gnigwuhgubiph,
Ywufuwwnbunwubph b wnbnGlwwynyeiwu dGyuwpwunieniuutiphg, npwtiugh ubpnpnnu hupunipnyu
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nwunwWuwupph  npwup’  wwpunwwndubp  qubint Yuwd  squbine npngnd Yuywgubine - hwdwip:
Uwutwynpwwbu Yupbih £ wnwuduwgub) hbGnlyw hhduwywt nhuybipp.

e dwpluwjhtt nhul: Ywqdwlbpwnipjwu gnpdniubingeniup Gupwpyynd £ Jupluyht nhuyp’
Yuwwywsd gnpdpultipng Jwpyniwwynyeywt, Juplwnnith Ynndhg wwpumwynpnigjwi sfunwpbine
Ywd dwutwyh Yuwnwpbint hbwn, npnup Ywqdwybpwnipjwup Ywpnn Gu Ynpnwnubp ywwnéwnt):

Jwplywihu nhulbph wpryniuwybn unwdwpdwu tywwmwyny Gnnupynnp Yupbunpnd |
Juplwht - wnpndtilh - nhytipuh$hlughwt,

huynnnipyniu uwhdwunwd  wwppbp  nbuwyh

ytuwnpnuwgnwiubiph ypw, uplywynpbhu npwbu wwwhnyywdnipiniu bwfuwwwwnynieginiu § nmwhu
quplwnnih  Jupynwwynigguup b Jdwpniwynipywip, hush sunphhy dwdybunwug Jwpybph
wnbuwlwpwn Yohnp ynpindbind pwdwlywupt thnpp t:

Cwbwhunpnubpht mpjwé Jupybip

31.12.2018 31.12.2017 | 31.12.2016
(wninhw swuguwd)

Ns dwilbwnwig 22,595,530 | 24,440,588 | 25,827,599
dwdljtwnwug'
- 1-hg 30 op dwdlbunwg 326,279 146,301 218,839
- 31-hg 60 op dwdybwnwug 126,435 104,722 165,095
- 61-hg 90 op dwdlytinwg 92,146 61,517 116,007
- 91 b wybj op dwdlytitnwig 524,017 176,583 279,919
Cunwdbkup dwiljbnwg Juplbp 1,068,887 489,123 779,860
Cunwdbkup hwdiwpuwnu yupybp 23,664,408 | 24,929,711 | 26,607,459
Luwpwynp Ynpnwnubph wwhniuwn (902,606) (434,420) (591,991)
Cunwdkup gnun Jupybkp 22,761,802 24,495,291 26,015,468
rutnpuihuinnyg - duinlin/dwplught 4.52% 1.96% 2.93%
wnpundbi

Ywqdwlbpwniyejwtu  hhduwlwu  gnpdniubnyeyniup  dhypnduiplbph - wpwdwnpnwu  E:

Cwdwwwunwufuwuwpwn,

dhypndhuwtuwynpdwt

Juplwh nhulp
Ywqdwlybpwnipniuubiph

dbdwqgnyu
nhuiph

Ywplinpnipntu
dbio:

nLup

Yuwnwywpdwu 2quwih
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htwtvwlwt  Juwutbphg funwwihtint hwdwp  Ywgdwybpwneyntup Yhpwnnd £ wwppbip
dbpnnutin uwplywihu nhultipp npnatint bW wpmyniuwyGunnpbt junwywnpbint tywnwyny:

(thulbph Yuwnwywpnuip b dnuhpnphuqu hpwlwuwgynd £ uwhdwudwd |hwgnpnieyniuutipp
opowlwlubipnwd:  Wu  gnpdpupwgutp ppwlwuwgynud  Gu dwpYwipu  Yndhwbubph L
Ywqdwybpwniypjwu  Suopbuubph  fjunphpnh  Ynndphg:  Unopjw  nhulbph  Yuwnwywpnidu
hpwywuwgynuw £ Jupluiht nhulbph pwduh, hGwngnpdwnuwywu W ubipphtu YGpwhulynnnyejwu
pwdhuubiph Ynndhg:

Jdwplwiht ynpindbih npwlyh Yunwywpdwt tywunwyny vwhdwuwd £ uwle npnpnid
Ywjwgunn dwpdhuubph uwhdwuwswihtph hunwly hwdwlwpg, Juplbph b upynwyniejwi
ujwquagnyu wywhwugubipp Ybpwiwjdwtu b pGunwynpdwu ulygpniupubp: <wdwdwju uppbu
ptuwmntbipp, Jwuwwgnyt ugbbwph nbwpnw  Jwplwiht  nhubp  wagnbgnieintup  Yuwhwnwih
hwdwndtipnipjwu gnpdwygh Yypw 31.03.2019p. npniejwdp sh gbipwquugnud 2.5 tinynuwjhtu Ykwnnp:
Yuwqdwybpwniejwu Juplywiht nhuyh wnwybjugnyt swihp gquihnpbt mwwwugnwd £ U ufuwsd
E wuhwwwlwu nhuybphg, huswbu twl punhwunip 2ntluywlwt munbuniejwu nhultiphg:

Ywqdwlbpwnipjwu quplywjht  pwnwpwlwunyeniup  uwhdwudwd L ubipphu
pwnwpwwunyeyniuubpnd b pupwgwlwngbpnud, npuntn hunwly uwhdwuywsd GU pninp wnusynn
wwhwugtbipp hwdwwwwnwujuwtu Ybpwhuynnulwu dbGjuwuhgdutiph hbGwn dGywnbn, ubpwnw
qupyh wmpwdwnpnwp, sybwnpdwsd Jupytiph dnuhnnphugp, dwdlytinmwug Jupybiph hbn wofuwnbnt
gnpdpupwgn W wu:

Jdwpluwjhtu Yndhwbu Jbpindnn dwpdhu k, npp ywwnwupuwtwwnne £ JupYuwihtu hwjmbpnud
wdthnthywd inbinGywunynyeniup 4bipndtine W Jupyuwjhu nhulytipp hutwpwynpphuu ujwqbgubnt
hwdwp: Ywpluwjphu Yndhnbu Ywqdwybpwnyegjwu ubpunwd wulwiu dwpdhu £, npp (hwgnpqwd L
Yuwjwgutiint ypsuwwu npnand quplwihtu hwjnp $huwtuwynptiint Ywd depdbine ybpwpbpjw:

Ywaqdwybpwnenup pwofund £ Jwpyuiht nhulyh dwlwpnwlyp' vwhdwuwdwybing dby
quplwnnith gqény Ywd Jwplywnniubph fjudph gény: dwplwipht nhulyh uvwhdwiuwswihbpu puwn
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quplwnnth b pun Juplyuwnbuwyp hwunwinnd £ Suoptuutiph funphnipnp b Ywgdwlybpwniejwu
Snpéwnhp dwpdhup: Pwuwnwgh nhultiph hwdwwwwwufuwunieniup uwhdwuwswihGphu huyynwd
E opwlwu Yupdwdpny' Ywqdwlbpwynuyejwu Ynndhg uwhdwudwsd Jupluiht uwhdwuwswihbph W
qupyniwwynipjwt nintignygubiph sfuwfuingbint hwdwp:

Cuwnn twywunwlwhwpdwpnygjwu, b Jupytpph d6d dwup nbwpbipnd, Ywgdwybpwnieniut
punnwnud £ gpwy Yuwd wuduwlwu Gpw2tuwynpnieniu: Ywpybph gqquih dwut wuhwwwlwu Gu,
npwbin npwbu wwwhnyniejwt dhong hwunbu Gu quihu Gpwofuwynpnieniuutipp: Wuwhuh nhuybpp
dnuhpnphugh Gu Gupwpyynwd swpnitwlwlwu hhdnwpnd b Gupwyw Gu wwpblwu Yud wybh
hwéwfuwyh yGpwuwynudutiph:

Ywqdwlbpwnentup  ulygpntupnptt - Yppwnnd £ nhulbiph Yunwljwpdwtu  dhlunyu
pwnuwpwlwunteiniup hwayblonwihu W hinhwadtlonwihu nhultipp hwdwn:

LYwaqdwbpwniegnund dowyyb b Jwplwnnih guwhwundwu YEunmpnuwgywsd dninbignid’ thnpp
L dhohtu dGnuwpYwunhpwlwu gnpdniubinyeintup guwhwunbnt b npwug Jupwynpdwu ybpwpbpjuyg
npn2nudubip Yuywgubint bwwwnwyny: Uyn dninbignudp Gupwnpnud £ unwtunwpun Jupluwwunbuwlubph
hwunwwn gfuwdwuwht gpuubywyph Ynndhg' Gubind  Juplywnnibph wpryniwybnnyejwu
hhduwlwu gnigwuhoubphg' Juwplwiht wwwdngeiniuhg, $huwtuwluu yhdwlhg, Juplwnniubph
htiwn hwpwpbpnieniuutiphg, junwyjwpdwu npwihg, tywwnwywiht ogunwagnpdnuihg, gpwyhg U
w)(b:

e bpwgybpnipjwt  nhuly: bPpwgybipnEwt  nhulyp Yuuwdwd L “Hwgqdwybpwniypjwu
Phuwtuwlywu ywpunwynpnyejniiubipp dwdwuwyphu dwpbint Yupnnnyegjwdp' unpdw) b uppbuwhu
hpwyhdwyubtipnid:  bpwgybihnipjwt nhulu wnwowunw £ wywmhyubiph b wwpwwynpnigjniuubiph
dwdybunwjunipjwt wuhwdwwwunwufuwunyejwu nbwpnw: Uyunhdubph b ywpunwynpnyeyniutiiph
dwdybunwjunyyuwu b wnynuwnpnypubipp  hwdwwwwunwupuwunyentup - W/jwd  YGpwhuyynn
wuhwldwwwwwufuwunienup hwunhuwund £ hpwgybihnigjut junwywpdwt twwu gnpdnu:
Uywnhydubiph L wwpunwynpnientubph dwdybunwjuntpjwu ng wdpnnowlwu
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hwdwwwuwufuwunyeynup - puwlwu £ dpuwlvwlwu  Yuqdwybpwnyegniuubph hwdwp’
wwjdwuwynpywd  ppwlwuwgynn  gnpdwppubiph wwpwpunypnyejwdp b dwdlbwnubph
wunpnonjwdp:  UWuhwdwwwwwufuwunyenitup  htwpwynpnpintu £ wwjhu  pwpépwgub
owhnipwpbpnyeniup, uwlwju Yupnn | uwb dedwgub| Juwuubp Ypbine nhuyp:

Ywqdwlbpwniepjwu hpwgybihnyeinup gunuygnid £ wmmbophunigjwu nwnpnyejwu YaUwnpnund,
dwutwynpwwbu'  Ywgdwybpwynyeniund  gnpdnd £ Uywhdubph b wwpuwynpnigjniuubiph
Ywnwywpdwu hwuduwdnnny, npp yGpwhuynid £ “wgqdwybpwnigjwu hpwgybihnyejuu nhulybpp
dwdybtivnmwjunyeywu ybpnwniejwu dhongny: Uhwdwdwuwly hpwgybijhnigjwu nhulh Yunwywpdwu
opswuwynd  hpwlwuwgynw Gu fuhun uppbu pLuwmbpp dowynud b Yhpwnnud, hpwgybihniejwi
uwhdwuwswihbph b gnpdwyhgubph  wwhwwun, Jwn  qgnwgdwu  gnighsubiph
ytpwhuynnnieiniu, dowyyt| £ wpwmwlwpg hpwdhbwyubph $htwuuvwynpdwt wyjwu: Cupwghly
hpwgybhnipjwt wowlygdwtu U npwdwlwu hnuptiph owunpdwjwgdwu Uwwuwnwyny plupwghy
hpwgybihnieiniup Yunwywpynw b quudwwbinh Ynndhg, nd qupnud £ Yupbwdwdybn hpwgybih
wywhyutiph wnpuindtp:

Ywqdwybpwniypjwu npwdwlwu hnuptipu hpbughg ubpYwjwgunwd GU dhwju Gplwpwdwdybn
L dhouwdwdyticn  dwdlybiwmwiht  thnfuwnnieniuubp, phtswbu twb npwdwlwt  dhongubiph
Ywpbwdwdlbin ubpgpwynwiubip << pwuybphg W hpwywpwtwlwt wusdwughg:

Ywqdwybpwnienup htwpwynppuu dgunnud £ hwdwnpbip hpwgytihnygjwu nhuyp ujwgbigdwu
L ppwgybipnygjwt wpryniuwgbn Yunwdwpdwt  uygpniupubpp’ << pwulybphg ubpgpwybing
qupluwjhu gétip: 15.04.2019p. npniejudp “Ywqdwybpwnyeiniup <K wnuwpwiht pwulbphg nwh
snpu Jwpywihu ghé  punhwunyp 5.7 du WWUL pnwp dwdwiny, dpuske dbYy wwph dwpdwt
dwdltinnny:

Uhwdwdwuwy “Ywqgdwybpwnyeinup ubpluynwiu pwuwygniejniuubp £ upnd  BANK IM
BISTUM ESSEN eG utipnpndwjht dnunh b nmbnwlwu pwulytiph htun $htwtvwynpdwt ubipgpuydwt
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Ppuwgybihnupjwl nhuly

2018 p. nEljunkdpkph 31

N whwbgiun HPhiwbiowlwl winhdukn
Sheuywd vinlnuwnnnueny gnpahelbp

Apwdwlwl Jhengubn W npwlg hwdwndselbp
Fwdwhunppbbnhl vipduws Jueplhbp
dwbwneh huwdwn Juwosbh hbwboowyol wonhdUbn

ClnudElp phpudwd mnnuwnpnygend phloliowlyosh

wilyinpufubin

s winlnuwlghp Bhlwlivweljuls wljmbdUbn
Anwdwlwl Jhengubn W npwlg hwdwndbelbp

U Phlwbowlpwl wilp;mbdbbn

ClnudEln ny mnlnuwlihn Shbiwbewlpol whinhdubp
ClnudElp ng whwhgyuy Phlwlbuwlywls wlpmhgubp

Nz whwbgjun Phbwbowljwl wwprwdnpnuggndibbp
Sheuywd vinlnuwnnnueny gnpahelbp

dnfuwnnl Uhenglikn

Ennwnbdwd wwnunewhl wndbpnrbn
M npneegndilbn hErmgUdwl wugdwlwgnbnh géng

Clnudtlpn Phepudwd mnlnuwnpnygenyd Phlobowljosl

wuwnuwdnpnugnciibp

dnvhnfuwlwl vininuwnangeny gnpdhelbn

dnfuwnne Jhenglikn

ClnudElp thnthnpuwljuwl nlnuwnpngenyg
Ihuwbuwwlypwl wwpmudnpnuggncdibn

1Ts winlnuwilghn Bhlwlvwlwl wopuwdnpocsncilign
W1 dhbwbuwbwl wwnpumwdnpnunoibn

Clnuwdtln ny ninnuwlyhp Phbwbowljol

wwnuuynpnupyncblibn

ClnudElp n: whwbigypuy Shliwluwljuls

wuwpuwdnpnugniilbp

Clnundbln
Uhghl Lpndwd 2018p.
wipmyn b 3 wduhg nblumbdpbnh 31-h
mnlnuwnpnyypg Uhlizle 1 wndhu 1-3 wdhu 1 umwuph 1-7 unuuph npnpunip
5.00% 583,899 - - - 583,899
33.67% 1,040,495 1,485,115 7,475,902 12,756,291 22,761,802
6.43% 1,239,127 - - - 1,239,127
2,863,521 1,489,115 7,475,902 12,756,291 24,584,828
352,513 - - - 352,513
23,588 - - - 23,588
376,101 - - - 441,643
3,239,622 1,489,115 7,475,902 12,756,291 24,960,929
7.17% 144,007 716,811 3,902,102 4,655,194 9,418,114
10.67% - 1,987.40% 1,535,953 1,400,285 4,927,647
3.04% 914,220 - - - 914,220
1,058,227 2,704,219 5,442,055 6,055,480 15,259,981
10,45% - - 1,088,902 2,307,279 3,396,181
- - 1,088,902 2,307,279 3,396,181
108,937 - 7,200 - 116,137
108,937 - 7,200 - 116,137
1,167,164 2,704,219 6,538,156 8,362,759 18,772,299

1,805,294 {1,215,105) 944,925 4,393,531

Snljnuwnnnygh gougnibinuewb iwppBpnoe nds
Snignuwnpnueh gguynibnupyuls noomowlyosghls

mwnpbnnuznc

Ubwbgjuny phlwbuwljwl gnpbhplibn
Fwdwhewnl Juwndnn wpdnogwg bl udmdbn

Prwagdbihnuziwl viwnpbpnozinc

bPpwgdGihnupgwl nomwljughl nmwppEpncgnca

1,805,294

590,190

1,535,135

5,928,666

348 - - -
2,072,458 (1,215,105} 937,745 4,393,531
2,072,806 857,702 1,795,447 6,188,078
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ulpnhdutph b wywpmwydnpooginibbEph Ynonwljoghl hpuwgyEjhnopwl ;mwppEpnupinch

Bheuywd tnnljnuwnpnyenty

annihelbn
anfuwnne Uhenglbn

Ennwnlyws wwnangwghl

wndbrnrGN

Twpunwnpncegndulibn hbuglidwl

wuwydwbwankph gbny
Clnwdtlp Phepudwd

mnlnuwnpnyem] phliolo ot
wywpuwdnpoognidibp

dnchnfuwslieul tnlppuwnpnygny

annéhelibn
anfuwnne Uhenglbn

Clnwdblp dhndin ol
mnlnuwnpnyem] phliolo ot
uyuupunpnopgnibibp

e vnlnuwlhn Shbwluwluls

wipwwnpnsnclilin
W Bl
WwinuiwenpnpgnclGn

Clnwdlbp ng ninlnuuljhp

Ihbwbuwljuwh

wwpunmwdnnnusnidibn
Clnuwdblp hlnulmljuk
wwpunmwdnnnusnidibn

201 8@. nklpnbdpbkph 31-h npnuppudp

Uhghl lpmjwbd

wiprynibun)Em Uhlegle 1 3 wduhg Jwzdblpoughl
mnlnuwnpnye widhu 1-3 unlhu 1 vnwiph 1-5 tmunh Clinudblin wndhp
7.17% 147,584 737,296 4,341,679 4,955,528 10,182,082 9,418,114
10.67% - 2,007,966 1,742,625 1,695,208 5,445,798 4,527,647
3.04% 914,220 - 914,220 514,220
1,061,804 2,745,262 6,084,304 6,650,737 16,542,107 15,259,981
10.45% - - 1,366,487 2,585,971 3,952,458 3,396,181
- - 1,366,487 2,585,971 3,952,458 3,396,181

108,937 - 7,200 - 116,137 116,137

108,937 - 7,200 - 116,137 116,137
1,170,741 2,745,262 7,457,992 9,236,707 20,610,702 18,772,299
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e Snynuwnpnyph nhul:  Snynuwnpnyph nhulp Phlwluwlwu gnpdhpubph  wnpdbph
thnthnfuniygjwu nhulu £ wninhnuwnpnypubiph thnthnfuniejniuubiph wiprnynwipnwd, npu § hp hGpehu
Ywpnn £ wagnb] Ywqdwybpwynyeiwu gnun swhnyeh Jpw: Sniwjwlwt  wninynuwnpnypubiph
thnthnfunyeintup Ywipnn £ wgnt] Ywqdwlbpwnygjwu  Shuwtuwlwu Jhdéwlyh L npuwdwlw
dhongutiph hnuptiph ypw: Ldwl nwwnwunwWdubpp Yuwpnn G wybugub] ninynuwhtu dwpdw,
uwYwyu Ywpnn Gu twb wju ujwgbgub Yud hwugbgub| Juwuubph' tnnnynuwnpnypubph wuuwwubih
thnthnfuniejwtu nbwpnd:

bwaqdwlbpwnenup Yuwnwdwpnd - ppwlwt  wpdbpnd  winynuwnpnyph  nhuyp’
wuwppbpwpwp quwhwwnbing ynunbughw| Ynpnwwnubipp, npnup Yupnn GU wnwoww| ontyujw it
wwjdwubph  wupwpbwwuwn  thnthnfunienibiubphg: Ywqdwybpwnyeyuwu  nGlwldwpniegniuu
hpwywuwgunw £ Ywgdwybpwniegjwu pupwghly $huwtuwywu gnpdniubingejwt dnuppnphug,
qguwhwwnw £ Ywqdwlybpynyejwu  hpwywt  wpdtpny  winynuwnpnyph  thnthnfunienitutbph
qquynwunypiniup b npw wgnbignieginiup Ywqdwybpwniegjwi 2whnipwpbpnyejuwt Ypw:

Ywqdwybpwniypjwu nhulbph Yunwywpdwu uygpniupubiphg Glubind uwhdwuwthwyynd Gu
wmnynuwnpnyph  hwunbwy qquwiniu wywhdubph L wwpunwynpnyeiniuubph  Yupbwdwdybun
6tnpqwdéph dGoénieinup, wnpdbtipnebph  wnpundbih  dbGdnieiniup, YGuwnpnuwgywdnyeiniup b
dwdlybunwjunygyniup: - Upryniopnd,  punn 31.03.2019e.  hpwlwtwgdwd  hwodwplyubph' 100
pwqahuwjht YGwnny wninynuwnpnypubiph wupwpbuwywuwn thnthnfunyejuu nGwpnid thnthnfunieinituhg
htwnn  wnwutbpynt wdujw pupwgpnd gnjugwd  hwupwgnwWwpwiht Juwup sh gbpwquugh
Ywqdwlbpwnyegjwu punhwunip Yuwhuwih 2.6%-n:

Upwnwpdnipwjihtu nhul: Upnwnpdniyewiht nhulju wju nhuyu k£, np $huwtuwlywu gnpdhpubiph
wndbpp Yunwwnwuyh wpwmwpdnyeh thnfuwndtph thnthnfunienituph hGnbwupny: Upwnwnpdnyeh
nhulu wnwowunw L, Gpp wpunwpdnypny wpunwhwjndwsd thwunwgh Juwd Yuwuluwnbuwsd
wywhyubpp gbpwquugnd i Jwd wwlwu GU  unyt  wpunwpdnyen  wpunwhwjnywd
wwpuwynpnipjnutiiphg:
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Ywqdwybpwnyentup - Yppwnnd £ wpunwpdnypwht nhuyh Yunwdwpdwt  hGunlywg
ulygpniupubipp.

% Yuwqdwybpwnieniup dgunnud £ dhwuquidhg thwlyb wpunwpdnyewihu nhpptipp W gbipd duwg
uybtyniywinhy gnpdwnunieintuttphg:

S Ywqdwybpwnieniut wpnwpdnypwiht onuutpnd sh pwgnud uwbynyywwmhy nhpptp:
Udwugjw| gnpdhpubipp Ywpnn Gu ogunwgnpdyt| dhwyu hbowdnpdwu uywwnwyny’ thwybint nhppp:

% Ywqdwybpwnieniup dgunwd N hwdwwwwwujuwubtigub wlunhyutiph L
wwpuwynpnuyjniuubph - wpdnypubpu puswbu  gnuWwpubpny,  wjuwybu b dwdybnubpny’
wwownwuwuywsd |hubnt hwdwp thnfuwpdbipwjht tnwwnwunwdubiphg:

% Yuwqdwybpwnieniup yGpwhuynd £ wpunwndnypwiht nhppt opwywu Yupdwdpny:

Ywqdwlbpwnypjwu  Swudwwbwnwpwup  n Uywhdubph U wwpwwynpnieginiuubiph
Yuwnwywpdwu hwuduwdnnnyp Ytpwhuynd U wpnwpdnyph nhuyp' Yunwdwnpbind wpdnipwhu
pwg nhppt UU'L nnupp wpdtigpldwt b wy dwypninunbuwlwu gnigwuhaubph quwhwunnuubph
hhdwu Jpw, husp “wqdwlbpwnypjwup htwpwynpnienit £ wwihu tjwqugnyuh  hwugub
quwutbpt wgquiht wpdnyph tjuwundwdp thnfjuwpdtiph qquih nmwwwundubiphg: Swudwwbnu
hpwlwuwgunu £ Ywgdwybpwnipjwu wpdnipwiht pwg nhpph wdtuopjw dnuhpnphug: Cunhwunip
wndwdp “Ywqdwybpwnieintup nwwy £ Juub) << npwdh fwywu wpdtigpydwt nhuyp wnwig
hhduwlwu wnunbuwlwt unpdwinhyubipp yunwugbnt bW hpwgybihnyejwu nipg fuinhpubinh:

e  Snpdépuybtipng nhuy: Gnpdpuybpng nhuyph uwhdwuwswihu hptiuhg ubpluwywgund Lt dky
$huwtuwlwu hwuwmwuinniejwu gény nhuljh wnwybjwgnyu swihp, npp Ywqdwybpwnientup upnn
E ypbp; “Ywqdwybpwnyeyniup gnpdpuybpng nhuyp Yuwnwywpnd £ hwdwdwju funphpnh Ynndhg
hwunwwndwd «Fnpdpuytinng nhuyh Yuwnwdwpdwl, LEpPNWwht pwnwpwywunygjwu b Fnwwnp
Ywqdwybpwniygjwtu  punhwunyp  pwnupwlwunyejwi»  dGnuwpyh  ulygpnibpubph  hwdwdwu:
Lbwqdwybpwnieintup dguinud £ ujwqbigul) gnpdpulbpng nhuyp’

% Uwhdwuwthwlybing gnpdpultpubph gwuyp Yunwdwpbijh pwuwyny:
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% Yhpwnbing gnpdpuybpubiph hwuwnwundwu hhduwynp gnpdpupwg dhusk gwulwgwsd unp
gnpdpultipng htivn npuk gnpdwnuniejuwu Yupnuwip: <wunwwnmdwu gnpdpupwgp ubpwnnud k
pwquwynniwuh quwhwwnnd'  wwywhndbine gnpdpulbipng  hwuwnmwwndwu  gnpdpupwgh
hwdwwwwwuluwunigntup Fnwnp Yugdwlbpwnyeiwt punhwunyp pwnwpwlwunyejwu
dGnuwpyhu:

% Uwhdwuwthwlybiing Ywqdwybpwnyejwiu nhuyp dbYy gnpdpuybpne wd gnpdpultiputiph fudph
uuwndwdp:

Uwhdwuwswithbph  gwulwgwd  thnthnfunginiu wbnp £ hwunwwmdh  Uhwmphdubph L
wwpunwynpniyniututiph Yunwywpdwu hwuduwdnnndh Ynndhg:

e Cunhwtunip wuwmbunipjwu  nhuytp, bLpp << dwypnnunbuwywtu  hpwyhbwyh
quwpwpwgnwip Ywpnn £ puwgwuwpwnp wgnbp Ywgdwybpwnigjuu gnpdniutinygjutu ypw: Pninp
wbuwyh hpwnwpénienibutipp, npnup Yhwugbgubt “Ywqdwlybpwniygjwt Jupywnniubph Ynndhg
wwjdwlwagpwjhu wwpuwynpnypinutiiph sywinwnpdwun, hwéwfunpnubiph Ynndhg
Ywqdwlbpwnigjwu hnwwhnpjwt hwunty Juulwdwuph Ywd pwgwuwlwtu yGpwpbpdniuph,
Ywpnn LU bwwbu wgnb] Ywqdwybpwniyejwu  gnpdniubnyeiwu  Jpw: Fw Jupunwhwngh
Yuwqdwybpwniejwu Ynndhg pwgnighs dwiuubiph Juwwpdwdp U owhnyph wyjwlwhu gnigwthsh
dwwpnwyh wwwhndwt nddwpnejudp:  Ywgqdwybpwnieniund  nhultph wprynwwybun
Ywnwywpdwu L ujwgbgdwt twwwwyny wwppbpwpwp hpwlwtuwgynd Gu  nlwnbuniejwu
ypbwyh htwpwynp pwgwuwlwt thnthnfunyeyniutph  wgnbgniypjwt  wwppbp  ugbGuwpwihu
hpwyhtwyutph dbpnnieiniutbp: Ldwu Jbpnwdneyniuutipp W ugbuwpubpp putwpyynud Gu
UNYY-h  pupwgpnd, npu  ppwlywtwgynwd £ wdhup dbGYy Ywd Gpynt wugqwd: Ldwu
hwéwhuwlwunyenup  huwpwynpniein £ vwjhu wpwag wpdwquupt| ontyuynd uwywuynn Yud
wbinh nwutignn thnthnfunyeniuubpht W doawlbp  gnpdniubinyeywu wjwu thnihnfujwd hpwyhbwyhu

hwdwwwwwuhuwu:
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o Opbuunpuwlwu nuwowh thnthnfjunipjuwt nhuyp, nph Wwwbwn Yupnn LU hwunhuwtw]
optuunpnipjwl  thnthnfunieyniuutipp, npnup Ywpnn G wagnbp huswbu  “Ywgqdwybpwniejwu
gnpénwtinuejw, wjuwbu b ontuynd whpnn hpwyhbwyh Jpw: dwplwihu Yugdwlbipwniejwu
gnpénwbinuyentup . whwwlwu  Ywnwywpdwt  dwpdhtubph Ynndhg  (hgbuquynpdwu L
Ywpgquynpdwtu Gupwlw gnpéniubinyeynit £ dwpluwiht jugqdwybpwnygjwu  gnpdniubingejwt
ninpunnwd wybwnwlwu Yupgwynpdwt twywunwyp hwunhuwund £ ubpnpnnutiph b hwéwhunpnubiph
hpwyniupubph  wwownwwunignup, npu ppwywuwgynwd £ inbnbuwlwt  gnpdniubinyejwu
unpdwunnpyubph b Jupywiht Yuqdwybpwnyenwutph nhultph junwdwpdwt hwdwlwpgbiph
uwhdwudwdp: Ttw vywuwynd k, np htwpwynp Gu ybnwlwu Yupgwdnpdwt hbn Yuwwd
thnthntunyeniuutin, npnup Yupnn Gu bwwbu wqnb] Ywqdwybpwniejut gnpdwnunieniuutph Yypw
UL wugqud pwgwuwpwp wqnb] Shutwtuvwlwiu gniguwuppubph ypw: Ywgdwlbipwniegintup gnpdnid
L munbuniejut wdkuwytpwhulynn hwndwdubphg dtynid:

e Upgwlgwjhu nhul, npu wnwowunw t << Shuwtvwlwt, dwutwynpwwbu Jupluwihu
dwnwiniejniuubiph ontjwjnd wupunhww upynn dpgwygnyejwu wwjdwuubipnuw: <&<-nud Jwpywihu
dwnw)niejniuutph 2nywt fuhuwn dpguygwihu £, onlyuynud gnpdnid Gu uwle wpunbpyph Jupluwyhu
Ywqdwybpwnientuutiph nnwuwnp Yunnygubipp, npnup nutu hgnp $htwtivwywt upnnnyeinwuutp
W wuYuwyniu hpwyhbwyubipnwd $huwtuvwywu ubipwpynudubip unwtwne d6é huwpwynpniegynutbp,
wnwowynp L thnpdwpywsd wbjuuninghwibp, nph 2unphphy Upwup nwbu  wnnbughw|
wnwybnyeniututp unwuwnt hwjwyunyein: Ywqdwybpwnyeynup, hp dpgulgwiht nhppbipu
wdpwwunbiint  wnnuny, hGunbnnwywunpbu wnwounpnynud £ Ynpwynpwunnpy  Yunwdwpdw
ulygpniuputipnd, hpwlwlwgund £ pp  Juwnwdwpdwt hwdwlwpgh  huunhnnghnuwg
hwdwlwpqwd  pwpbihnfunwubp,  ubpnund £ Jwplwynpdwtu  hundwghnt  wnwowynp
wbfuuninghwubip, pwpdpwguntd £ dwwnnigynn uywuwpynwduph npuyp b dwwnskihnyenup:

e Uuwnpbph hnuniunipjwu nhuly, nptu hptuhg ubplwjwugund £ dpgniuwly  Ywnpbph
w2fuwwinwuphg wqwwdwt nbwypnd “Ywqdwybpwniygjwu Juwuubp Ypbine hwjwuwlwunieniup:
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Fwpapnpwly dwutwqgbnubph wnwnyenup Ywgqdwybpwniejwu w2fuwnwywgdnid 2wwm uplnp
E dpgniuwy pubint b wwuwynpywd wofuwwmwupubph wpryniuwybn hpwlwuwgdwt hwdwn:
Ldwu dwutwgbwubph tjundwdp d6é wwhwuowpyh ywwndwnnyd' wnwowunwd £ twl Yunpbph
hnuniunipjwt  nhuly, nph  wgnbgnientup  sGgnpwgubiint  bwwwwyny  “Ywgdwlybpwniejwu
nGywdwpnieiniup bwywwwlwiht - b hGunbnnulwu  dhgngunnuittp £ hpwlwtuwgunwd
w2fuwwnnnubph  npwlwynpdwt  pwpdpwgdwt, Unpwlywl  |jupwfunwdwt L unghwjwyw
wwwhnydwtu  fuunphpubipp  pwpbuwydwu  ninnnpjudp:  Uwutwynpwwbu,  w2fuwwnnnubiph
npwywynpdwt  pwpdpwgdwt  twywunwyny  Ywqdwybpwnejniup unbindt; £ ubipphu
w2fuwwnwyhgubiph ogunwgnpddwt hwdwp twuwwnbujwd wngwig nwupupwgutiph hwppwy, huy
ShULLRU Rwpqugdwt Uhwnbdhwih dhongny Ywqdwybpwnud Gu dhoht onwyh ntlwywpubph
YGpwuwwuinpwundwt hwdwp nwupupwgubp:

¢ Gnpéwntwlwu nhul: Snpdwnlwywu nhuyu wju htwpwynp Ynpnwwnubph nhuyu k, npp
Ywnwowtw hwdwlwnpgbph pbpnyeniuutphg, dwpnywiht ufuwihg, Ytndhphg Ywd wpunwpht
dhgwdwyph  hpwnwndnigniuiiphg: Gpp - Jbpwhulnnnipywup  sh - hwenndnul Yunwnb - hp
gnpdwnnyputipp, gnpéwnuwlwt  nhulbpp  Ywpnn GU Juwubp  Ywgdwybpwniejwu
htnhtwynyywup, nwbuw] hpwwywt Jwd Juiunuwlwpgnn hGnbwupubp, Jwd hwugbgub
dhuwtuwlwt Ynpnwwntibph: “Ywgdwybpwnieiniup sh upnn wyulwit, np Ypwgwnh pninp
gnpdwnuwlwu nhulbpp, uvwwju owupbp L &dGnuwpynd Ywnwdwpbint npwup, huswbu
ytpwhulynnuywu hwjbiguwlywpgh, wjuwbu £ hbwpwynp nhuytph dnuppnphugh L npwig
hwlywgndwu dhongny: dbpwhuynnnieniup tbGpwnnud £ ywpunwlwunyenwuubph wpryniwwybun
wmwpwugwwnw, dnunph  hwuwbhnygjwt,  [hwgnpdwu b hwdwnpdwu  pupwgwlwngbp,
w2fuwwnwwqih Ypeniejwt b guwhwndwt gnpdpupwgutp:

Yuwqdwybpwnieniund gnpdwnuwlwu nhuyp Ywnwlwpynw £ wn gnpdwnnyeh hwdwp
twfuwwnbujws unnpupwdwudwu' «Lbeppht Jepwhuynnnigiwi» pwdup Ynndhg: Fnpdwnuwywu
nhuybph Yunwywpdwu hwdwp dowlyywsd Gu b ywpptipwpwp yepwuwiynid Gu pwgnud huynnuijwt
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nnwnlnn wpdbynpnuwiht Wwpwnwwnndubiph Stinwpwatunn

dbfuwuhquubp, htuswhuhp GU° nhufwiht ntwptiph Jbpwpbinu) wqnwlubp hwnnpann hwnnw
dowydwé 17 hwodtunynieniuubipp gnpdpupwgubph  dowydwu, gpwugdwtu b hwunwwndwl
gnpdwnnyputinh pwdwunwWp wnwppbp woluwwmwyhgubph dholy, wdbuwdujw wigbinyentubpp
dwutwéninbp b nyjw nwpwdwopswuh hwéwfunpnubphu:

Shuwwlygtind 4tpp upqwd nhulbipp, donwwbu quwhwwnbiing gnpédniubingejwu dhowywiph
thnthnfunieyniuubpp b npwugnd wwydwuwynpgwd dwpunwhpwybpubpp’ Ywgdwybpwnieiniup
wwwpwuwnn £ ppwlwiwgul  wypunpwtupwiht nwgdwywpnigniuubp’ twwwnwy  nibuwing
wwwhnybi| dpwgpwynpwd wlynhyjwwwuhywiht b Glwdnwihu gniguwuhoutiph uwnwpnidp:

3.3. Stnbklywwynipiniu [FnnupYynnh Jwuht

3.3.1. ([nnupynnh ywwwmdnipjniup b qupgqugnidp

@nnupynnh (phy phpduyhts wiwinidy £

huybptt' «dbhULLU» NRLLhYGNPUUL JdUNPYU3ShL YURUUYEMMNRG3NRL thwly
pwdubinhpwywt puybpnyeniu
nnwubipbt' «PUHKA»  YHUBEPCAJIbHAA KPEAWTHAA OPrAHU3ALWA 3akpbitoe

AkumnoHepHoe ObLuecTBo.
whqiptt’  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock Company.

Pnnuplynnp YpGunp ppdughtt wbdwiinidu £

huybpbt' «bhLLU» MUY PLL
nmubpbll' «DPUHKA» YKO 3A0
whiqbintkt' “FINCA” UCO CJSC

rnnupynnp wppwlwy gpuagdw Juyp £'
<&, p. bpluwt, Ugqupwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
f@nnuplnnh qpbyne Juyptr |
<L p. Gplwt, Uqupwugbinnuh th. 2w:
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buwwyh dhgngubpp’
htin.' (+374 12) 55 55 55

El. thnuwn' info@finca.am,

huwnbpubinwihtu Yuyp' www.finca.am:

nnuplynnp hhduwnpdw Gpyhpp’ Cwjwunwuh <wupwwbunnyeniu:

Ywqdwybpwnienwip hpduwnpyt| £ << opGuunpnyejwu opowtiwyubipnid 2006p. dwpunnh 28-
hu npwbiu niuhybpuw yuwplwiht uqdwybpwnienit hwly pwdubnhpwlwu puybpnyeniu: <L YR
funphpnh 2006 pYwlwuh dwpwh 28-h phy 128U npn2dwdp Ywgdwybpwnieiniup gpwugybi £ W
unwgti| phy 13 gpwugdwt Yywywlwu: Ywgdwybpwnigniup untindyb| £ «dhULLU hupbpubijpu|
hup.» wdbppljwt ns wnbuunpwihtu uqdwlybpwnyejwu Ynndhg << dhypnbhuwtivwlwu onyuwih
dbwynpdwt twutwlwu thnynud® tywwnwy niwbuwind $htwtuwlwt Swnwjniyenutbp dwnngh)
dhuwtvwlwt  hwunwwneyniuutiphg  uwhdwuwdthwly  Jwpluwynpdwu  huwpwynpnyeinis W
wdbuwgwdn Gywdnun nwtignn dEnuwpluunbpbphu:

Yuwqdwybpwniejwu untindnwip tywwwl Ep hbnwwunnud tnpwdwnpb] dhypndhtwtuwlywu
Swnwjniniuubph jwju nbuwwuh' twywwnwly nubuwind Ypdwnb| wnpuwwnnieiniup, pwpdpwgub)
gpwnywoényiwt dwywpnwyp, fupwub) dbnubpbgnieiniuu n <wjwuwnmwuh <wupwwbunniejwu
puwysnijwt unghwjwywl hwdwhudpnudp, huswtiu bwb unwuw] 2whnyE, npp hhduwywund whwnp
E ninndp wyn byywwnwyubiph hpwanpddwup:

Ywqdwlbpwniyenwt nuh 38 dwutwédnin b Jwplwynpnw £ ppwlwuwgund << pninp
dwpgbipnud:

Fnpupynnh Jwutiwéyninbpp b ubplyuywgnigsnipyniiipp

31.12.2018p. npnipjudp  “wqdwlybpwnieniuu muh 38  dwutwéjnin, npnug guwulp b
gnpdénwutinuejw hwugbubipp ubpywjwgynid Gu unnpl ptipynn wnntuwyntid.

U wutwé§jninh wujwuntd Cwugh
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Fnnuinnn rnnunyynn Ynpwnpwinhy St
wpdblnpnuwiht wwpunwwnndubph nwpwpfunn

1. | Yqwpwliqtinnu dwubiwéinin p. bplwu, Ugwerwugbnnuh th. 2 w

9. | Yndhywu dwubiwéynin p. Gplwd, Yndhwnwup wnn. 59 oGup, 5

3 | Uwwphw dwubwdnin p. Gplw, Pwdpne th. 29/3

4. | Wpwpwly dwuliwéynin p. Wonnwpwy, Uhuwjwu th. 14/48p

5 | Uywpwl dwubwtnin p. Uywpwu, U. Punpwdjwu th. 24

6. | [Fwiht dwuliwéinin p. fwhu, Swhnujjwu th. 1, hjnipwung

7. | Upwpwip dwubiwtynin p. Upwpwwn, Unpjnip Ukpnp th. 10, 10/1-1

8. | Unippupup dwutiwdinin p. Upnnwowwn, Cwhnudjwu th. 33

9 | Uwupu dwubiwginin p. Uwuhu, Cwupwwbwunigjwu th. 5/1

10. | 4btnh dwuliwdynin p. dbinh, Upwpwwnjwu th. 54/6

11. | Updwipp dwubiwéynin p. Updwyhp, GpLwuywu th. 33/2 ,33/3

12. | bodpwdépt dwutiwginin p. Eodhwsdhu, funptuwgnt th. 8

13. | Ywubihlywt dwubtiwtynin g. Ujwuuhywu, Ujwuuhlwu th., phy 42

14. | Fwywn dwulwtynin p. Gwlwn, YEUnpnuwywu th. 4

15. | Dwdpwpwl dwubiwsinin p. Bwdpwpwy, Ubwyunbdpbph 21 th., 2

16. | Uwnipniih dwubiwéynin p. Uwpwntuh, UjwuupYwu th. 8

17. | Ywpnbbpu dwutiwtynin p. Ywpnbuhu, <. UunpGwujwu th. 6/5

18. | Ypwufbipnh dwubwdynin p. Ujwybpnh, fenwdwujwu th. 51/2

19. | Uyhippwly dwubiwtynin p. Uyhwnwy, U. UdGinhujwt th. 2

20. | Uplthwiwywl dwubiwginin p. Unbtithwuwywu, Unipp-Lowuh th. 12p

21, | HYwbwdnp 1 dwubiwéynin p. Ywuwdénn, Shgpwu UGS wnn. 22q

22 | Swppp dwubiwtnin p. Swaohp, Gpuwujwu th. 199

23. | Upnqjwl dwubwtynin p. Upnjjwl, Cwupwwbinnipjwu th 22/14

24. | bnywpn dwubiwdynin p. Gndwpn, Qupbugp th., phy 23/2
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[dnnwinynn st ”&“ﬁ#ﬁ”%””&”’ﬁﬂ&lub Stinwpuifunn
wpdbynpnuwiht wwp nh
o5, | <puignuib dwutwsnn ﬁ]’(lzrlﬁ?g;m, LYbuwnpnu pwnwdwu, Ognuwinnup-23-h
26. | Uongp dwutiwdynin Upngp hwdwyjup, Mninwyngh th. 3
97 | Upphly dwubwéinin p. UpphYy, Uulwluntpjwu th. 29/1
28. | Hnudph dwubiwéynin p. §nudph, fluphdjuu <wjphy th. 46w
29 | Uwpwiply dwutiwdnin p. Uwpuwihy, <. Swhhujwu th. 16
30. | Chpwly dwubwtynin p. §nudph, Mwpnyp Ukwyh . 8/4
31. | Fnphu dwuliwéynin p. Snphu, Uwownngh th. 5
39 | Ywuwwl dwubwbnin p. “wwwu, Gwhnujwu th.2/1,62 wnlwnph upwh
33. | Utinpp dwuliwdynin p. Utinph, Pwpwdwg th. 4/6
34. | bnbglwdénp dwubwsynin p. Gnbquwdénp, Wunpwuhyh th. 10/1
35. | Papn dwubiwginin p. Rtpn, Lwhwwbtwh th. phy 8
36. | Hipowt dwutiwdnin p. thihowt, Ujwuuhljwup th. 306
37 | holiwl dwubwgnin p. holiwt, Ywjwuuh th. 6/2
38. | bndpbpywl dwubiwtynin p. LnjGdptnwu, PwpGywdniejwu th. 2

Ywqdwlbpwnientup L

ubpluwjwgnigsnipyniuutip sniup:

3.3.2. LEpnpnudubpp

nwpwdpnid W wnwnwdphg nnwpu

15.04.2019p. Ywquwybpwnipywt Ynndhg bwlwt ubpnpnudubip sbu Yunwnyb):

wwwgwnd bwlwu ubpnpnwiutp hpwywuwgubne yepwpbpuw:
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o rnnunyynn Ynpwnpwinhy
nnwnlnn wpdbynpnuwiht Wwpwnwwnndubiph Stinwpwatunn

3.4. Phqubup ufwpwghpp
3.4.1. <pduwlwt gnpdniubinipyniup

(Gnnwpynnu hpwlwuwgunud  «dwpluiht yugdwybpwnieginiuutiph dwuphu» << opbupny, wyg
hpwywywu wywmbpnd b php Ywuntwnpnigjudp uwhdwuywd Shuwtuwywu gnpdwnunyeniuubin:
Ywqdwybpwniyentup Yuwpnn £ ppwjwpwtuwlwt  wudwughg, hp dwulwlhgubphg, wuhwwn
dnuwplyuwwntiptiphg, <wjwuwnwuh <wupwwbwunnientuhg U hwdwjuputinhg, w)| wbwnyeinwubiphg,
dhowqquwiht  Yuqdwybpwniyeyniuubphg ubipgpwyb) thnfjuwnnyeyniutp b Yupt] tdwuwunhy
gnpdwnpubip:

Yuwqdwybpwniejwtu gnpdniutinyejwt hhduwwu ninnjuwénieiniup Jwpybiph wpwdwnpnudu k,
npnup Lt &guinud £ hwuwubih nwpdub] nunbunyejwt wwpptp hwndwdubph, huswbu twl
hwuwpwynipjwt  (wyu  opowtwlubph  hwdwp:  “Ywgdwybpwnieinup, npwbu  hhduwlwu
gnpénwitinuyeniu dGnuwpywwnppwywu,  gnuqwuntnbuwywu b uywnnnwywu  Jupybp |
wnpwdwnpnw bhghyulwt b hpwwpwlwlwl wudwug:

UyLihu, npwbu wywwwuppwtwwnne Juplwwnnt, “Ywqdwybpwnuejniup nbn 2018p  ulygphg
Uwpuwabnub) Ep «lwhwjunpnubph  ywownwwunigjwu  ubpunhdbhlww»-h  (SMART  Certificate)
utnwgnudp, b npwybu ubpunphdhlugnd hpwlwuwgunn Yugdwybpwnieinu punpt Ep MicroFinanza
Raiting LLC (wjunthtinn' MFR) huiwjulwu dwgdwdp Yuqdwybpwnigniup:  MFR ubipyuywgnighsp
2018 pupwgpnud wygblhy [ <wjwuwnwu:  Ugbph  tywuwlu  Ep wuglhwgul  wulwiju
nwnwlwuhpnyeinu b quwhwunnud:  Uprynwipnd 2018 nblunbdptpht “wqdwlybpwniejwup
ounphyb| £ Smart hwjwuwnwaghp wn wyu, np puybpnieniup |hndphtu hwdwwywwmwuuwund |
hwéwlunpnubiph  Wwounwwunypjwutu ninnjwd  pwpdp  wwhwuglbphtu, npnup uwhdwuyb) Gu
dhypnphtwtuwynpdwt npnpuinud hwbwfunpnubiph ywounwwunyentup uwnwnpnn Smart Campaign
dhowqquwiht twhuwdébnunyeyuwu Ynndhg: ShLLU-U wnweoht L wnwidd dhwl hwjwuwnwujwu
Ywqdwybpwnienit £, np wpdwuwgb) £ udwu pwpép quwhwunwlwuh hwéwfunpnutipp hwunbiy
wwunwufuwuwwnnt b hngquunwp YbGpwpbpdniuph hwdwp:
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2013 pywywuph hnlywbdptiphg “wqdwlbpwnyeinup  hwéwfunpnutpht dwwnnignd |
wmwpwnpwdh  thnfuwtwlydwt  dwnwnuyejnit, husp “Ywgdwybipwynyejuu  hwbwlunpnubphu W
hwdwjupubiph  ptwyhsubpht wnwydb]  hwpdwpwydbinn b pwqdwunbuwl  uwywuwplydwu
huwpwynpnieiniu £ mwihu:

Shuwuuwywu gnpdwnunieniuttipp Ywgdwybpwnigjwu Ynndhg hpwlwuwgynid Gu huswbiu
<< npudny, wjuwbu k| wpnwpdnyenyd' yuufupy b wulwufuhy Gnuuwyubpny:

Yuwqdwybpwniegjwu hwoytiyonh Yunnigwdph nhuwdhlwi ubipyuwjwgynud £ unnple

Sw2ytl2nh junnigywdeh nhuwdhljwu

v un

Uhthnu 33 npwd
(0]

CORRPNNWWARWL
n n

Uywnhyutn Ywwhunw Mwpwnwynpnipncultn LEphoh gnpdwyhg(wo wnwlgp)

* 2018 nywjutnp Utipgdws GU wnunwphu wnnhin swugwsd dhpwiuljw) $huwbuwywl hwpdbindnieiniultphg
Yuwqdwybpwniejwu Ynndhg wnpwdwnpywsd Jupytiph W thnfuwnnyeniuubph dwywubph wéh
nhuwdhlwu ubpyujwgynwd £ unnple.
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([@nnwplynn

rnnunyynn Ynpwnpwinhy
wpdbywnpnuwiht wwpunwwndubph

upruruseuLYy 1

Stinwpwatunn

Cwébwlunpnubpht npjwéd Jupybph nhuwdhljwi

28,240.5

30,000

25,000

dhihnu << npwid

20,000

—_
1
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5,000 I
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o
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o
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26,237.7
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9,216.7 I

ARG &
) o )

A tx
S N X ,19" ,‘9"6’

26,015.5
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B

* 2018p. nJjwjubnp Utipgdws BU wnunwphu wnnhwin swugwsd dhpwuyjw) $huwbuwywl hwpygbindnieinlulbphg

Ywqdwybpwniypjwu Jupuiht ynpundbiu 2010p-hg wpdwuwqgntb) £ Yuyniu nhuwdhy wd,

pwgwnnipjwdp  2016-2018ppE-h, tpp “Ywqdwlbpwnieniut hp wnwye fuunhp £ npbp pwpbwyt;
Juplughtt: wynpndbih npwlyp: “pw hbn Guwdws ubpnpdtp £odupltiph Yeunpnuwgdws

hwuwmwundwt  unnpuwpwdwunwdp,

2016p. hniijwph 1-hg nunwnbignt £ fudpwjhts Juplbiph

wpwdwnpnwp b dEntwplwd dhongwnndbph wpryniupnd gpwugyt) £ ynpundbih npwyh qquih

pwpbjwynud: Ywqdwybpwnieniup 2019-2020p. pupwgpnid unp Jupywunbuwyubph tbGpnpdwdp

L Jwpybpph wpwdwnpdwtu gnpdpupwgnd  unp  wnbluuninghwubphyhpwndwt  wprynwupnd

wjwuwynpynud £ gpwtgh) upywihu wnpindbih bwlwu wé:
Ywqdwlbpwniypjwu  Ynndhg

hwéwfunpnubpht wpdwd  Jwpybpph  Swdwubpu  pun

quplwwubuwyubph 31.12.2018p., 31.12.2017p., 31.12.2016. npniejwdp ubipyuwjwgywsd Gu unnpl.

Cwwfunpnubpht mpjwé Jupybpu pun Jupfumbuwlubpp
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nnwnlnn wpdbynpnuwiht Wwpwnwwnndubiph Stinwpwatunn
31.12.2018 31.12.2017 31.12.2016
(wnirhun
swlguwd)
Uuhwwwlwtu gjninuintunbuwlwu uplybp 12,192,136 12,825,528 13,755,785
Uuhwwwlwtu phqutiu uwpybp 8,719,609 10,646,075 12,235,002
Uwwnnnulwu Jupybp 2,752,662 1,454,729 212,451
fudpwjhtu phqutiu Jupybn - 2,358 184,783
fudpw)ht gjniuwnunbuwlwt Jupybp - 1,021 219,438
Cwbuiunprutpht tnpqwd hwiuifuuint 23,664,407 24,929,711 26,607,459
Jupltp
Lwqgbgwd' dtgqnplydwu ub
Huiqtigu wndtignljduw Ynpntuwnbph (902,606) (434,420) (591,991)
wwhniuwnp
Cunwdbup hwbwfunpnubpht npwé yupybp 22,761,801 24,495,291 26,015,468

Lbwqdwybpwnieiniup 2018p. gnpdwpyb) | uwywnnnuywu Juplyh unp wypnindyu® wiplightu
onwwnwpwgnighsutip dbnp pbptint hwdwn, huswybu twb ubpnpt) £ Juwpluwiht hwjunp punniadwu
oUjwju tnwppbpwyp’ Online Loan Application (OLA), npp kwwbu dGdwgpb) £ Jupybph npwdwnpdwu
wnwgnhipjnLup:

3.4.2. {pduwlw oniljuubpp

<L bhuwtvwlwu ontuinud uqdwlbGpwnieinut wnwuduwund £ dhypnpphuwbiuwywt

Swnwjnyeniuubph  jwju wbuwlwunt  dwunngdwdp'  tywuwl  hbnwwunbind - YpGwnb)
wnpwwniginup, pwpdpwgub] gpunywonyejut  dwlwpnwyp, jupwub] dbtnutiptigniyenut  nt
Lwjwunwuh Cwupwwbnnuegjwu ptwysnipjwt unghwjwwu hwdwludpnudp: Unnpl uGplujwgynid

E hwéwfunpnubphtu wpwdwnpywsd Jupybpt pun tnmunbuniejwu ninpunubiph.

Cwlwfunppubiphtu mpjwé Jupybpu pun munbunipjwu ninpunubkpp’
<wq. << npwd
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nnunljnn wpdtupnuwihtu wwpunwwnndubiph Shinwpuwyfunn
31.12.2018p. 31.12.2017p. 31.12.2016p.
(wnunhwn swugwd)
Sninwntinbunteintl 12,372,488 12,942,518 14,095,231
Unliinnip 4,136,420 4,856,916 5,811,488
Upryniuwpbipnueniu 1,150,884 1,323,358 1,527,933
Spwuuwnpun 773,358 938,834 1,161,260
Shuwpwnnie)nL 312,680 486,706 681,099
Uy 4,918,577 4,381,379 3,330,448
Cwwiunprlibpht — npguws 23,664,407 24,929,711 26,607,459
hwiwjuwntu Juplytp
L b & dtignydwu
Huwiqtigu wndtiqndu (902,606) (434,420) (591,991)
Ynpnuwnph wywhnwuwnp
Cunuidbup hwwfunprubphu 22,761.801 24,495,291 26,015,468
wpjwsé quplybp

quplwjpu ynpundbih dwutwpwdhup 2015-2018pp.-hu htnljwu k.

[ennupynnp quplwyhtt ynpindbih dwubwpwdhup

Jwplywiht  ugdwybpwnieinwubph punhwungp qupluwihtu ubGpnpnudubpnud fennuipynnp

<wq. << npwd
31.12.2018
(wntnhwn 31.12.2017 | 31.12.2016 | 31.12.2015
swlgwd)
JYwplwjhu Ywqdwybpwnieniuutinh
Ynndhg npwiwnpdwsd Juinlps 371,800,758 | 262,897,176 | 207,171,592 | 180,649,197

> L Yhunpnuwwu Pwuyh Ynndhg hpwwwpwyynn wduwlwu ndjwiubp
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Ywqdwlbpwnyejwu Ynndhg

hw6wlunpnubipht npwdwnnywsd 22,761,801 24,495,291 26,015,468 28,240,546
Junytip’

nnuplynnh Jwutwpwdhup (%) 6.1% 9.3% 12.6% 15.6%

[dnnupynnh  dpgulgwiht  nhppt  wy nuhdbpuw  Juplwiht - ugdwlbpwneniutubph
hwdbdwunniegjudp 31.12.2018 pywlywuh npniejwdp hGnlywu E.

(@nnupynnh Ywpljwyht NMwpwwyn- | Cunhwunip Hwtintiun 2niun
Ulywnhyjubp pwluw

nhppp uGpnpnuiubp | pnyeynibubp | Yuwhuowg Yoo awhnyp
1
2 4,905,960
3 22,761,801
4 26,010,839 19,404,082 | 6,606,757
5 1,016,176

Unynwwwyhg wltuhwjn Gpun £, np fnnupynnp hhduwlwtu bhtwtuwlwt gnigwuhoubpny
quplwiptu  Yuwgdwlbpwnigyniuubph  dGe  wdnip nbn £ qpwnbgund  wnweht  hugyulynid,
dwutwynpwwbu' Yuunuwnpulwu Yuwwhwnwing 2-pnu k, wnpdubpny, ywpunwynpnyeniuubpny
L punhwunyp Ywwhwwind 4-pnp, Ydwpluihu ubpnppnudubpnd 3-pnp, huly 2nwn 2whnyeh
gnigwihony’ 5-pnp:

3.5. fnnupynnh juqiwlbpyswlwiu funnigywdpp
(Gnnwpynnh ubippht Jwpswlwgdwlbipwwywu Yunnigwdpp hbinlyw(u k.

¢ Yuqiwlbpwnueziw' wninhun swugwd 2018e. snppnpn. Gnwdujwyh dhowulyw) Shuwtuwlwu hwoytnyniyeniu

7 Upgwlgwihu nhpph npnodwu hwdwp nhinwnyyb) GBu <<-nud gnpdnn niuhybipuw) Jupyuihtu ugqdwybpwnyejniiubph
dhowtyjw| $htwtuwwu hwoybmynyeyniuubpp (wninhuin swugwd), npnup 26.02.2019p npniugjwdp hpwwwpwlywsd tu
tint| ybpohuubiphu wwownnuwlwl hunbpubunwiht Yupbpnud:
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3.6. <hduwlwu shongubpp

Yuwqdwybpwnieniuu hp puwlwunu gnpdnibnyewt wwwhnydwu twwwwyny dbnp L pbipb;
hhduwlwu dhongubip W ng Uynipwlwtu wywnhyubtin, npnug wpdtiph hwupwagnwwpp sh gGpwquugnud
Ywqdwybpwniygjwu punhwuniyy wywmhydubph hwodbyonwihu wpdtiph 10%-p: 31.12.2018 pywlwuh
npnijwdp Ywqdwybpwniejwu hhduwlwu dhongubinh hwaytlonwihu wpdtipp Ywqdb) £ 346.74|u
<< npwid, huy ns Uynpwlwt wywnhyubpphup' 288.6 dju << npwidé:
Uwqiwlbpwyniyejwu ny tnipwlwt wynhdubph Yuqip b junngjuépp 31.12.2018p
npnipjwdp (wniphwnn swugwd).

hwq. << npwd
Cwdwljwpgswyht
S LhgGughwubtp Lunwdbkup
Uhygpuwlwu wpdtip 157,808 331,896 489,704
YUninwdwd dwajwdnipiniu (26,949) (174,111) (201,060)
2nin Kwoybklonwyhu wpdbp 130,859 157,785 288,644

Ywqdwybpwniyejwu Ynndhg hp hhduwlwtu dhongutiph ogunwgnpdnudp uwhdwuwthwlnn
hwuqudwupubin wnlw sku:
2018 nblywnbtdptph 31-h npnipjwdp Ywqdwybpwniejwtu hhduwlwu dhongubtipu nutigh) Gu
htwnljw| Yuqgdp b Yunnigwédpp.
LUwqiwlybpynipjwu hhpduwlwu dhongubph Yuqip b unnigjwépp 31.12.2018pp
npniejwdp (wniphwn swtugwd)

& Unyu nyjwjubpt wpunwpht wninphnp Gupwpyyws stu
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hwg. << npwd

Jwpawlwjwé

hhduwlwu Uwuwh b q bt w

dhongutiph | hwnnp- | TR enpuwnnae | g

Ypw nulgdw qnuyp dhgnglutip vhgngubip

Juughunw dhgngubip

ubpnpnuiubp
Uhaptiwlw 325,950 | 454729 | 323,652 | 76,599 | 211,132 | 1,392,062
wndbip
Uninwlyywd
dwowdnipjnt (221,356) | (277,683) | (280,416) | (76,599) (189,340) | (1,045,394)
2niin
Cwpyblyonwihu | 110,998 179,290 45,130 - 25,636 346,668
wpdbp

Ywqdwybpwnieniup dnin wwwgnd bwlwu  dBdnyeintu Ywqdnn hhduwYwu  dhongubiph
&Gnppbpnud sh wjwuwynpnud:

3.7. Rupqugiwu ykpohu dhinnwdubpp
3.7.1 Upwnwpht gnpénuitbph yGpnwdnipyniup
Ywqdwlbpwniyentup ubthwlwu b hwbwlunpnubph Ywpppubpp pwywpwpbine hwdwp
npwdwywu dhongutip £ ubpgpwynd pbt  ubippht, pbE  wpuwpht  onlyuubiphg, nwwnp
bwaqdwlbpwnejwu  gnpdnibneqwu Jpw phpbiug  nppnyu wgnbignuyegniut Bu pnnund U
hwjpGuwywu, U Jdhowqgquiht wnuwmbuniyeiniund wnbnh niwibgnn hpwnuwpdnyeniuubpp: Wuwbu,
Lbwqdwybpwniejwu gnpdniubinejwt Ypw bwljwu wgnbgnyeniu Gu pnnb|’
o AQwpqwgwd bLpypubpnud  wnbwnbunyeyut npnwlyh  Yuwnunyenwubpp b ppulwt
uwwunwdubipp,
o dhowqgquwihu ontwubipnd nnynuwnpnypubiph wép,
o 2018p.-hu £ wuwbunyejwu hwpwpbpwlwu  wofunidwgnwp,  gyniquinuwmbiuniejwl,
wnluwnph b dwnwnieniuutiph 6jnintph wén,
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o Pnfuwnywlwu Yuwhwnwih onlyuynid pwpép dpgulygnyejuu wwhwwunwdp:

Ywqdwybpwnie Nt wupunhwwn hpwlwuwgpt| b wywmhdubph b wywpwwynpnieginiuubiph
thnfuhwdwdwjubigwsd Yunwywpnd, npwbugh Yupnnwuw skiqnpwgub| Yybpp upwéd Gplunypubph
pugwuwlwl wqgnbgniejniup b huwpwynphtuu ogunyti| pudbnugwé huwpwynpnieginitbphg:

Suwnbunypjwu  ubppht U wpunwpht  hwndwdubipnd  pupwgnn  qupgugnwiubpny

wwjdwuwynpwsd'  Ywqlwlbpynygjwtu  Ynndhg dwwingynn  dwnwjnyeniiubph  uwlwgubpp
wwppbpwpwp JGpwuwynd U uwywunbind Jbpohuubphu dpgniiwynyeyutu pwpdpwgdwup b
dwuwsbhniejwiu wwwhnydwup:

3.7.2 YwquwYybpynipjwu hhdtwlwu fjutinhpubkpp

Lwhunpn ywuwiht dwdwuwlwopowunwd Ywqdwybpwnye niup dhndwsd £ bnb| wnwowwnwn

L dpgniuwly wbn gpwyb] niupdbpuwg Jupluht Yugdwybpynyeniiubph swppnd’ uwywnwy
niubuwny’

o wwhwwub] wnwowwnmwph nhpptipp  dGnbwplwwmhpwywl, qnuqununbuwlwu L
uwywnnnuywu Juplwynpdwt ontuynid,

o pwpdpwgub]  Jwpluwihtt  wopndbh npuyp b wwwbndbp whwhdubph L
wwpunwynpnipynuph pwwpwn nhybpupdhljugnd (pun nbnbunyjwt  ninpunubph,
gnpdhpubiph U hwéwfunpnubiph),

o Ywqdwlbpwnyejwu ybpgpwé hhduwlwu nhuybipp wwhb) pnywwnpbih dwwpnwyh Jpw
(swofuwwnnn wlyunhyubph nbuwlwpwp Yohnu punhwunp wymhdubpnd donwwbiu ywhb)
nwnpnyejwl  YGuwmpnund, wpunwnpdnipwiht nhppp  htwpwynphtuu  thwly  wwhb,
ujwquanyup hwugubi| gnpéwnuwlwu nhuybipp W wyu),

o wybh Gpyupwdwdlbn hwnygwdnd dEdwgub| ng tninynuwjht Glwdnunubiph mbGuwlwpwn
Y2hnp,

o dhuwtuwlwu wpryniupubiph (GBlwdnunubph) nhyGpupdhlugnid,
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o  wuwwmwlhgubiph yGpwwwuinpwuwnnud b dninhywghwih pwpapwgnid:

Yuwqdwybpwnigjwu gnpdniubingejwu  Ybpwpbpjw] wnwyb] dwupwdwut  inbnbynieiniuubp

hdwuwint hwdwp ubipnpnnp Yupnn b dwunpwiw] Ywgdwybpwnigjwiu twpbwu b dhowuyjw

hwoytunynipniuutiphu, npnup wnbnunpwd Gu nnupynnh wywonmnuwlwu hunbpubunwihtu Yuyph

www.finca.am «Lwyybinynipiniuutin» pwduntd:

3.8. Cuwhnyph Yuufjuwwnbunwip

Unwwlw wwphubiph gnpdniubnyejwt b owhnyph Yuuuwwnbunwubpnud Ywqdwybpwniyeniup
hhduyty £ hGunlyw) hhduwpwp uygpnuputiph ypw.

v

v

Ywqdwlbpwniygjwu  gnpdniubinyeniup twywwwlwdnt]  owhnyph,  pwdubnhpwlwu
Ywwhwwih b wywnhdubph Glwdnwpbpnypjwu wéhu,

Ywqdwlbpwnyejwu  nbuniputbpp  wbnupwofubp  pwpdp  Glwdwnwpbpnyens nutignn
wlywnpdubpnd  (Jupybp  hwbwfunpnubphtu)  punnwbih dwwpnwyh  Jpw wywhbing
Ywqdwlbpwnypjwu  nhulbpp,  wwhwywubind Jwplwhtu  Hugdwlbpwnyegntuubph
gnpénwtingeyniup - Ywpgquynpnn <K Yhuwnpnuwlwu  pwulh  Ynndhg uwhdwuwd
nuunbuwlwu unpdwwnhyubipp,

wwwhnyb Ywgdwybpwnipjwu nhtwdhy qupqugdwu hwdwp wuhpwdbon dwutwénintiph
uinbindnud, nbijuuhywuwnbfuuninghwlyw, nbinGlwunywlw hwdwlwpgbph
wnnhwywuwgnd,

wwwhnyb] Ywqdwybpwniejwt qupgqugdwup hwdwhnibs wuduwlwgdh Jupdwunpnypjw,
nwunigdwt b yGpuwwwnmpwundwt dwiuubp,

Ywqdwybpwniejwu gnpdniubnyeywt wwwhndwt dwuubp:

Yuwqdwybpwnientup Juwufuwwmbub £ 2019 pwlywuh gnpdéniubinyewt wpryntupnid unwtiw

971,462 hwq. << npwdh gnun owhnye, hul dhush 2022 pdwlwup gnun swhnyeh gnigwuhop
hwugtb 1,373,818 hwq. << npwdh:

Unwohlw wwphubph hwdwp YwqiwlbGpynipjuwtu qnun whnyph Yuwujuwwnbujwsd
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Fnnuinnn rnnunyynn Ynpwnpwinhy St
wpdtupnuwihtu wwpunwwnndubiph nwpwpfunn
gnigwupoubp.
<wq. £ npwd
2019 20202 2021 2022p
2nin gwhnye 971,462 1,142,978 1,261,085 1,373,818

Ywqdwlbpwnypjwu  Yunwwpdwu  dwpdphuubpp huwpwynpnuyeggntt miuGu wignbnt
(Qunwywpbiny) Ywgdwybpwniejwu gnpdnwutinuejwt U gwhnyph ypw wqnnn htnbyjw; hhduwwu
gnpdnuutiph ypw.

v Yuqdwybpwniejwu ubipgpwynn b mbinwpwstuynn dhongubinh dwywubph Yunwywnpnid,

v Ywqgdwybpwnyejwu nhultiph punniubh dwwpnwyh ywhwywund b unwywpnud,

v Ywqgdwybpwniyejwu nbijuuhjwuwnbuuninghwywu L nbinGywwdwlwu pwquwih
wpnhwlwuwgdwut ninnjwd ubpnpnidubin,

v Ywgdwybpwniypjwu wudbwywqdh Jwpdwwnpnigjwu, nwngdwt b 4Gpuwwywnpuundwt
Sdwfuubp,

v Yuqdwlbpwniejwu gnpdniubinyejut wwwhnddwtu dwuubp,

v Unp dwnwjnyentuutiph ubpnpdwu dwuubp:

Ywqdwlbpwnypjwu  uwnwyjwpdwt  dwpdhuubpp Jupnn B0 wpdwguwupt,  uwlwu
huwpwynpnieginwu sntubu wgnbiint Ywqdwybpwynyejwu gnpdniutinigjwu U pwhnyph ypw wqgnnn
htiwnljw| hhduwlwu gnpdnuutiph ypw.

v ubipgpwddnn dhgngubiph b Jupltiph wnwownyh nu wwhwugwpyh b npwuhg  pfunn

wnnynuwnpnypubiph thnthnfuniejuwu Jwppwghd,

v wndbgnpydwu nt hnfuwpdtiph Juppwaghd,

v wuhwnpwhwptih ndh wagnbgniejut gnpdnuubp (wpunwlwpg npnyejut hwjnwpwpbp,
hwnnpnwlygnipjwt  dhongubiph  wofuwwnwupubph nwnwpbgnudp, plwlwu  wnbwubpp,
wwwbpwqdp, winwywl dwpdhuubph wywmbpp W wyu, npnup wuhtwphtu GU nwpauntd
Ywqdwybpwniejwu puwlwunu gnpdniutinieiniup):
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3.9. @nnupynnh junwywpdwt dwpdhuubpp b junwywpdwu Jwupdhuubph wunwdubpp

3.9.1. Uwnwywpdw dwpdhuubph Ywnnigwépp, hpwywunipyniuutpu nL
wwpunwlwunypyniuubpp

Ywqdwybpwnygywtu  Yuunuwnpnipgjudp b <& opbUunpnipjwdp uwhdwujwsd LU
Ywqdwybpwniypjwu Yunwywpdwl hGnlyw; dwpdhuubpp.

v' Pwdubwnbpbtiph dnnny,

v Suopkuubiph funphnipn,

v dwnsnipniu,

v Gfuwynp wnuopku:

Ywnwywpdwu dwpdhutbph ufuGdwunhy Yunngdwodpp ubipyuywgywsd £ unnpl.

Pwdubtiinbptph dnnny

[
Suoptuubph funphnipn

I
Ywpsnipnt (SHuwydnp ntuopbu, Snpdwnuwlwu nuonby,
Yfuwynp Shuwtuwlwu ntoptu, FHjuwynp hwoywuywh,
Hfuwdnp hpwydwiunphpnwnnt)

Ywqdwlbpwnypjwu  Ywuntwnpnypjudp  Ywqdwlbpynipjwt  Junwyjwpdwt  dwpdhtubphu
tipwwwhdwéd Gu hbinlyw) hpwywuniginiutbpp.
Pwdubptiptph dnnnyp (dnnny)
dnnnyp “wqdwybpwnipjwt juwnwdwpdwt pwpdpwgnyu dwpdhut £: dnnndh pwgwnhl
hpwlwunieyniuubpu Gu’
w) “Ywqgdwlybpyniejwt “Ywunuwnpniejwt hwuwnwnndp, pwund hinthnfunentuubph b
[nwgnudubiph Yuwuwnwpnudp,

p) Ywgdwybpwnyejwu YGpwlywqdwltpwdwu dwupht npnanwdubp Yuywgubp,
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q) Ywqgdwybpwnrejwt nwdwpdwu dwuht npnonudubip Juywgubp, (nbwpdwt hwuduwdnnny
Upwuwybp, (nwpdwu wywuh, wdthnd, dhowuljw b ndwpdwu hwoytiyshnubph hwuwmwunndp,

n) funphpnph pwuwlwlwu Yuwqgdh hwunwnndp, npw wunwdubph puunpnyggniup b upwug
lhwgnpnipntuttiph ywnwdwdybin nunwpbgnuwp,

G) (nnuplywsd pwdubinndubiph wnwybjwgnyt pwuwlh npnonidp,

q) <wjnwpwpywd pwdubtinmndubph pwuwyh, wujwuwlwu wpdbph, nbuwyubph, b wn
pwdubinndubiph ubthwlywuwwbpbpht yepwwwhywd hpwydntupubiph npnonidp,

E) Pwdubwnndubph wujwuwlwt wpdbpp dGéwgubint Jwd |pwgnighs pwdubunndubp
pnnwnytnt dhongny “wqdwlybpwnipiutu Ywunuwnpwlwu Juwwhunwih wybjugnudp,

n) Ywqdwybpwniejwu pwdubinmndubiph wujwuwywu wpdtiph thnppwgdwt, punhwunip
pwuwyh Ypbwwndwt twywunwyny “Ywgdwybpwyniyejuu Ynndhg wnbnwpwofujwsd pwdubnndubph
dbnpptipdwu, puswybu Uwb  Ywgqdwybpwnpjwtu  Ynndhg  Gbnppbpdwd Ywd hbwn  quwd
pwdubtinndutiph dwpdwt swuiwwwphny Ywunbwnpulwu Yuwhwwih swihh ujwgbignidp,

p) “wqdwlbpwnyeiwu  dbGpunngnnh  pbwpnyegntup W Upw hwgnpnieinuubiph
qunwdwdybwn nwnwpbignidp,

d) “wqgdwlybpwnipjwu Gfuwydnp wtioptuh b Ywpsnigjwt wunwdubph Jupdwwpniejwl
swithh bW wwydwuubph npnonudp,

dw) Upwnwpht wninhunnph hwuwnwunnedp,

dp) Ywqdwlbpwnyejwu mwpblywu hwaybGwnynipyniuutinh, hwoqwuwwhwlwu
hwodblyohnubiph,  owhnyputph UL  Juwutbph  pwotudwt  hwuwnwwnwip,  wmwpblwu
owhniypwpwdhuubph Jéwpdwt dwuhtu npnodwt punniundp b vwpblwt swhnypwpwdhuubph
swithh  hwunwwndp,  Ywqdwybpynyejwu  dwubwédninph b ubipluywgnigsnyinutiph
gnpdéniutiniejw mwpbywu wpryniuputiph hwuwnwwnndp,

dq) Pwdubintiptph dnnnyh wuglwgdwu Yupgh npnandp,
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dn) Suoptuubipp funphpnp ubpyuywgdwdp’ wnweht Gnwduywlh, Yhuwdjwyh, Phuwtuvwywu
wnwpyw wnwoht hup wdhuubph wpmyniupubiph hhdwt Ypw swhnipwpwdhutbph Jéwpdwu dwuhu
npn2dwt Yujwgnudp, huswbiu bwl npwtg gndwph, éwpdwt dup b wduwpyh npn2ntdp,

db) Optupny uwhdwuywd Yunpgny fungnp gnpdwppubtiph Yupdwu pnyjwwpnidp,

dq) Optupny uwhdwiujwsé nbwpbpnd “Ywqdwybpynipjwiu pnnuplwd pwdubunndubiph
dbinppbipdwt pnyjwwnpndp,

dt) Suoptuubpp funphpnh ubipyuywgdwdp' pwdubunndubph hwdwludpdwt Yud pudwudwu
dwuhu npnonudp,

dp) “Ywqdwlybpyniejwu Ywpsniypjut Yuagdh hwunwnnidp,

dp) <wjwuwnwuh optuunpnigjudp dnnnyhtu  Ybpwwwhdwsd wy  hpwywuniginiutubph
hpwlwuwgndp:

StuopLuubiph funphnipnp (unphnipn)

Ywqdwybpwniyejwu funphnipnt ppwlwuwgund £ Ywqdwybpwnigjwu  gnpdniubinyejuu
punhwunyp nGYwydwpndp, pwgwnnigjwdp wiu hwpgbph, npnup Ybpwwwhywd Gu dnnnyh
pwgwnhy hpwyjwunypyuup, Ywd Ywqdwlbpwnpwu Ywluntwnpnygjwt  hwdwdwiu  Jud
Suoptuubph  funphpnh  npn2dwdp  wwwndppwlydwsds Gu  dwpsnygjuiup Yud  dwpsnypiut
Uwfuwquwhhu:

funphpnh pwgwnhy hpwywunieyniuutipu Gu*

w) Npn2ti Ywgqdwybpwniejwu gnpdniubinyejwt hpduwlwu ninpwnubnp,

p) Lbpwhuybip Ywgdwybpwniejwu nGlwywnp dwpdhuubiph gnpdniubinge)niup,

q) Cwunwwnb] Ywqdwlbpwynyeywu Jupswywqdwlbpuywlwu yunngwdpp,

n) Snwwpb| nmwpbuu b wpunwhbpe dnnnyutin, pwgwnniejwdp Optupny twfuwwnbuywd
ntwptinh,

&) <wuwnwunb| dnnnyubiph opwywpgp,
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q) <wuwnwwnb] dnnnyubipht dwutwygbiint ppwyniup niutignn  pwdutinnbipiph gniguyp
Ywaqubnt wduwpehdp, huswbu twle Nk pninp wyu hwpgbpp, npnup uwywd Gu dnnnyubipp
Uwhuwwwunpwuwndwu ni gnwwpdw hbn b dbpwwwhywsd Gu funphpnh hpwywuniegjwuu Opbkuph
npnypRutiphu hwdwwwuunwufuwu,

E) OpGuph hwdwdéwyu wnwewpynipyntuubp ubpywjwgub dnnnyubiph putwpydwup,

n) Optiupny uwhdwuywd Yupgny npnt| gnyph ontuywlwu wpdbpp,

p) “wguwybpwniejwu dbpunngnnh Juwpdwwnpnypjwiu b dwiuubph thnfuhwwnnignudubph
Jéwpdwt Ywpgh b wywjdwubph yGpwpbpjw wnwowpynipniuubp twfuwwwwnpwuwnb) dnnniyh
hwduwn,

d) Uwhdwub] Ywpluwiht jugdwybpwnigjwt Upwnwpht wninhntu hpwlwuwgunn wudh
Jéwpdwu swthp,

dw) Uhswuljw| b vmwpblwtu swhnipwpwdhuubph swihh b Jéwpdwt Ywpgh yGpwptipjuw;
dnnnyhu ubipyujwgytijhp wnwownpynypiniuttip twuwwwunpwunt),

dp) Oquwagnndt] Ywqdwybpwniejwu ywhnwwwihtu b wy hhduwnpwdubipp,

dq) <wunwwb] Yunwywpdwu dwpdhtubph gnpdniubnyeniup wunuwywnpgnn ubpphu
thwuwnwpenptin W w)| uippht wunuwlwnqbp,

dn) <wunwwnb] “Ywqdwybpynyejwu wdbbwdjw Sdwhuubph twjuwhwohyp U gnpdwpwn
dnwghpp,

db) Npnonudubp Yuwywgub] Ywqlwybpwniyejwtu  wbnupwotujwsd  pwdubinndubp,
wuwpunwwnndubip W wy wpdbenptin dtinp ptptint yGpwpbinjuwy,

dq) Npnonwittp Yuwywgub] “Ywqdwybpwynyeiutu  wwpunwwnmndubph b wy wpdbpenebph
nbnwpwstudwt, win pYnd’ hpwwwpwlwihu wbnwpwfudwu dwupt

dt) Lowuwybp dwpywipht Yugqdwlbpwnipjwt Sfuwdnp wuoptiuh U Ywpsnipyub  wy|
wunwdubph, Junwdwdybwun nunwnpbgub| upwug hpwywunieniuubipp,
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Ywwhuwind “Ywqdwybpwnipjwt dwutwlygniyegjwt swhh dwuht, Geb wn dwulwlgnieniuu
hpGuhg fungonp gnpdwpp sh ubipyujwgunud, npp Gupwlw £ hwunmwundwu Pwdubntptph dnnnyh
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Ywpbwdwdlbin (Ybg wdhup sgbipwquignn)  npwdwywt hnupbph thnfuwnwpé wwywhnydwdp
Ywwwnynn gnpdwpputiph (back to back transactions (Ubpwnyw| uynih)), nbwn, npuwdwlwu
dhongutiph gpwyny wwwhnyywsd Junpytip gnpdwnunyenibutiph, pwuytiphg unwgynn Jupybph b
nbGwnghwutiph, $htwtvwlwu Yugdwybpwnyein shwdwpynn Lwjwunwuh wtpwwbinnigjwl
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hg) Uwhdwubj U pun wUbhpwdbtionnipjwlt thnthnfubp Juplwiht  pwnupwlwuniejwu
ninnnuintup b ubippht dbpwhuynnnigwu Yuwunuubpp, win pynd’ Ywgdwybpwnyesjwu ubipphu
wnwhwnp bW $htwtivwlwt yepwhuynnnipjwt pupwgwlwpgbinp,

hn) Lnwék| wy hwpgtip, npnup Funphnipnt Ewwi £ hwdwpnud Ywplyuwiht ugqdwybpwniejw
qupqwgdwt  hwdwp, YJwd npnup Uwhiwwbujwd Gu  Optupny UL “Ywgdwlbpwniejwu
Ywunlwnpnyejwdp:

Jdbpp ubpyuwywgwd hwpgbipp ywwwunwd G Ywqdwybpwynyejwu funphpnh pwgwnhy
hpwjwunygqwup L s&u Yupnn  wwwdppwlydb] dwpsniejuup’  pwgwnnygjudp  Opkupny
Uwhuwwnbujwsd nbwpbph:

bwqdwlpwyniput dwpsnipyniup

Ywqdwlbpwniygjwu pupwghly gnpdnwtineniup  nGlwdwpynd £ “Ywgdwlbpwniejwu
Qfuwynp wntopbiup Ynndhg' dwpsnygjut hbn dhwupt: Ywgdwybpwnigjwu Sfuwdnp wntopbup b
Ywpsnipyniup hwoybivnnt Gu Suopbuubph funphpnpt b Fwdubinbpbph dnnnypu:

Jdwpsniginiup  Ywgdwybipwyniejwu  Ynitighw) gnpdwnhp dwpdhtu £ Ywgdwlbpwniejwu
Ywuntwnpnygjwu, dhwly pwdubnhpne npnodwdp U <K oplitunpnipjwt hwdwdwyu Sfuwynp
wbopbup, dhuwtuwlwu wlopbup, Snpdwnuwywu wlopbup,  Fjuwdnp hwoywwwhp U
hpwywpwuwlwu pwdup nGlwdwpp  hwunhuwunwd G Ywpsnipywt wunwdubp: dwpsnipjwt
Ywqgdp Yupnn £ dwdwuwl wn dwdwuwl thnithnjuyb) Suoptiuutiph funphpnh npnadwdp: S fuwynp
wbopbup hwunhuwund £ dwpsnpywt twfuwqwhp b wwunwufuwbwwne £ dwpsnipjwt
gnpdénutinejw hwdwn:

Jdwpsnieintut hpwlwuwgunwd £ hbnlbyw) gnpdwnnypubnp.
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q) Ppwlywuwgund £ Ywqdwlbpwynyeiwt  pupwghy gnpdniubngeniup L pninp
gnpdwnunienittpp,  ubpwnw|] wwpdwlwgpbph  pwuwygnwp U Yupnwip, npp  unyu
Ywuntuwnpnyejwdp ywhwugynn ntwpbpnud Gupwlw  hwunwundwu Pwdubimbiptph dnnngph Yud
Stoptiutiiph funphpnth Ynnuhg,

n)  Npnondbbp £ uwywgnd  woluwwmwlwqdh  puwnpnygjuu,  Gpwtuwldwu L
tpwuwwunpwundwt dwuht, dowynwd, hwunwwnnd b wuhpwdbonnyeyuu nbwpnd Suoptuubinh
funphpnh hwunwwndwu £ ubplujwgunud Ywgqdwybpwniejwiu w2uwnwyhgubph wouwwmwywpdh
Ywnnigywdpp, fupwuubpp U Ujnipwlwu wwpquubph dpwantnp,

&) Ywqdwlbpwnyejwu ubtipphu Ywunuwlwngbipp L dwulwd)nintiph ni
ubpyujwgnigsnipyniutph wunuwlwpgbpp  ubpyujwgund £ Suoptulbiph  funphpnh
hwuwnwuwndwup,

q) funphpnh hwunwwdwuu £ ubplujwugund Ywqdwybpwnygjwt dwnwjnienuubph unp
wbuwlubpp L unp gnpdwnunieniuubph nu gnpdnbnpjwt ppwlwuwgdwt Yupgp' unyu
Yuwunuwnpnygjwdp twjuwwnbuwsd spowtwyubpnud, h tywun Ywgdwlybpwniejwu twywwnwyubiph
hpwgnpddw,

E) Uwhdwunud £ Ywgdwybpwnipjwu Ynndhg Jupytiph W thnfjuwnnyeyniuutiph tnpwdwnpdw
Ywpql nt wywjdwuubpp, Juwpyuwiht uqdwybpwnygywu Ynndhg dwwnnigynn dwnwjnieniuubiph
uwlwqubpp, ptuswbu twb Jwplwynpdwu pupwgwlywnghtu yGpwptpynn ubppht hpwdwwu
wywbipp, pwgwnnipjudp Ywpluwht  Yuqdwlbpwnipjwt  wnwpbinypjwt, Ywpluwiht pwduh
Ywnnigywdph, hwéwfunpnubph puwpnuyejwt  swihwuhoubiph, Juplwiht dwnwjnnubph, phdhp
ntywdwpubph L wwpwdpwiht  unnpuwpwdwunwiubph  nGlwdwpubph  fupwunwwywu
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hwdwlwnpgh, dJwpytph YGpwlwnnigdwt (Jupluipht  gnpénn wwjdwuwgph  wwjdwubpp
thnthnfunyejw) Yuwpgh, Jwplwiht Yugdwybpwniejwu Ynndhg dwwnigynn dwnwjnieniuubiph
punhwunip puniyewgpdwlu,  ubipphu ytpwhnynnnyejwu htun hwpwpbipnignituubph
pupwgwlwpgbiph, npnup uwhdwubint hpwydwunigniup  hwunhuwund £ Ywgdwybpwniejwu
Suoptiuutiph funphpnh hpwywunteyniup:

p) Wlttwdjw hwodbunynyenibubp £ wywwpwunnd Ywgdwlbpwniyejwu  gnpdwpup
gnpdénwutiniejw Yupunpwgnyt ninnnieintuubph YGpwptpjw b npwip ubpyuwjwgunud Suopbuubiph
funphpnht,

) Npnonudubtip b Yujwgunud Ywqdwybpwniygjwt gnpdniubnyejuu wyp Yuplnp hwpgbiph
Ytpuwpbipjuwg:

Ywpsnyyniup - Ywpnn £ ppwlwtwglt]  <wjwuwmwuh  opGuunpnigjuwdp b Ywpsnipjut
Ywunuwlwpgny twjuwwnbugwsd w)| gnpdwnnypubip:

LUwqiwlbpynipjut Sjuwynp nuopbup

Sjuwynp  wboptiup  Jdwpsnypywtu  nGlwdwpu L Sjfuwynp  wnbopbup  gnpdnud |
Ywqdwlbpwnyejwu wunuhg wnwug [hwgnpwgnph, dwubwynpwwbiu.

w) Suophunw £ “Ywqdwlybpwniejwt gnypn,

p) Ywquwlybpwnypjwu  wunuhg Ywunuwnpnigjwt  npnypubph  hwdwdwju  Yupnd |
gnpdwppubin b wwjdwuwgpbp, win pYnd’ wofuwwnwupwht wwydwuwagpbn,

q) LEpYuwjwgunu £ Ywgdwybpwnieniup Cwjwunwuh Lwupwwbinnyejut Yunwywpnipjwi
L wbunwlhwu gbpwunbusnginuutiph, huswybu twb  <wjwunwuh  <wupwwbwngennd b
wpwbpypnud  Yuqdwlbpwnyeynwutubph,  ppwjwpwtwlhwiu b hghluywt  wudwug  hbwn
hwpwpbipnigniuubpnd,

n) Swihu E Ywgdwlbpwniejut wuntuhg gnpdtint hwgnpwgnbn,
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G) Updwynwd L hpwdwuubp, hpwhwuqubp, wwhu b uunwpdwtu hwdwp ywpuownhp
gnignuitp  wofuwwnwyhgpht b wjuwwnwlwaqdh  wunwdubppt W JbGpwhulynd £ npwtg
Ywuwnwpnudp,

q) UWuwuwnwuph £ punniund b wofuwwnwuphg wquunnd Ywpluiht ugqdwybpwniyejwi
wofuwwnwlhgutinh,

E)  Ugfuwwnmwyhgubiph uywwndwdp  Yppwnnd £ dwpsnipjut Ynndhg  hwunwnywd
fupwunwdwt b swhwnpndwu dhongubip, huswbu twb Yupgqwuwwhwlwiu ywunwufuwuwnynypju
dhongubip Yhpwnnid Ywqgdwybpwnipjut wotuwnwyhgubiph tywndwdp,

p) Uwywhnynw E, npwbiugh Ywqdwybpwniejuu dwfuubipp sqbpwquugbu  hwunwnywd
pniokil,

pR) Ppwlwlwgunud L Lwjwuwnwuh opbluunpnigjudp b Ywpsnpuwt YwunuwYwnpgny
Uwluwwnbudwd wy| |hwgnpnyeniuutin:

3.10. Bnnupynnph unwyjwpdwt dwpdhuubph wunwdubpp b gnpéniubnieyniup

Suopbkuubph junphnipy’

1. hunphpnh twjiwquh' Ywdw Uwjunipungb

dpwuwnw, (Gphihup, 2nipgnwth “Hhuyyindwuinply
gjnin, faphthitipu # 1, Snwu # 3

Ppwywunieiniuubipp Uwutwygnud k Funphpnh Uhuwnbiphu,
Ywpdhp/wnwewpynipe)ntu k ubpYwjwgunid
putwplynn  hwpgh  JGpwpbpwg:  funphpnh
Uwfuwgwht  hp  wWwpunwlwunyenubbp no
Muwpwwlwunyenutpp hpwywuniyenwuttpp  hpwlwuwgund £ opbupny,
Ywqdwlbpwnypjwt Yuwuntwnpnygjudp b ubpphu
Ywnqgbipny uwhdwujwd hpwywunipyniuutiph
uwhdwuubpnut' funphpnh Upuwnnud
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wnwownynipniuubiph ubiplwjwgdwu b npnanwdubiph
punniwdwu pybwpynyejwu dhongny:

“Ywqdwlbipwnieniuhg U | G dulb el anndnibbniemiha iy w
ywnwywnpdwt dwpduh wunwdh quwlipwnuejwu gnn RINLUhG RnLpu wy|

dwywjwd gnpdniubinyeniup

gnpdnwutinue)niu sh dwywinid:

2. lunphpnh wunwd' H6ju Uphybu UwpSyqu)bp

126 Nhwjp E2 “Hwyy bup, Epdh, <nwhuwihu

Pu u
wyniejw Juypp Ywpnhuw 28803-5503, UUL

Ppwywunieiniuubipp Uwutwygnud k Funphpnh Uhuwnbiphu,

Ywpdhp/wnwewpynipe)ntu k ubpYwjwgunid
putiwnlynn hwpgh Jtpwptipjw): funphpnh wtnwdu
hp wwpunwywunyeyniuubpu nt hpwdwunieniuubpp
hpwlwuwgunwd £ optupny, YYwgdwybGpwniejwu
Muwpwwlwunyenutpp Ywunuwnpnipjwdp L ubtipphu Ywnqgbipny
uwhdwuywsé  ppwlwunyejniuubph  uwhdwuubpnud
Funphpnh Uhuwnnud wnwownynipntuubph
ubpluwjwgdwl L npnonwdubiph punniudwu

pytwpynigjwt dhongny:

Hwqduilnuynuegniting MY yygdwlbpwnyeiwt  anpdniubingeiniu npu - w
Yywnwlwniwy dwnith wonwdh | oy HEnuniRgw - gnn INUhg  nnipu- wy|

dwywwd gnpdniubinyeniup

gnpdnwutinue)niu sh dwywinid:

3. hunphpnh wunwd' Upwpwn Qnynidju

Fuwynyejwu Juyn Ywlwnw, Unuppbiw| H2H 1W9, Ljupp th. 4074

Ppwywunieiniuubipp Uwutwygnud k Funphpnh Uhuwnbiphu,

Ywpdhp/wnwewpynipe)ntu k ubpYwjwgunid

putiwnlynn hwpgh Jtpwptipjw): funphpnh wtnwdu

m u uub
wnuwlutnieniitnp hp wwpunwywunyeyniuubpu nt hpwdwunieniuubpp

hpwlwuwgunwd £ optupny, YYwgdwybGpwniejwu
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dwpsnipynip’
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Fuwynyejwu Jupp

p. Gplwt, twypwrbu 1 pwnwdwu, 10 7., pu. 25

Ppwywunieiniuubipp

Muwpwwlwunyenutpp

Pbpwlywuwgunw £ “Ywgdwybpwniejwu pupwghy
Ywnwywpnudp: Mwuwnwufuwuwwnnt k
hwéwfunpnutppu pwpépnpwy Shuwtiuwlwu
dwnwinieniuttpny  wwwhnydwu, Ynpwnpwunpy,
$huwtuwlwu, nhulbph Ywnwywpdwu jwywgnyl
thnpéh  Yhpwndw,
Ywqdwlbpwnyejwu

wudtwlwqdh qwpgwgdwu,

Ywunluwnpnipjwu,
pupwgwlwngbph L dpwagpbph - ubpppdwt L
hpwlwuwgdwu hwdwn:

Ywqdwlbpwnyentuhg nnipu
Yuwnwywpdwtu dwpduh wunwdh
dwywwd gnpdniubinyeniup

Ywqdwybpwniejwu  gnpdniubinyenituhg nnipu wy|
gnpdnwutinue)niu sh dwywinid:

2. Jwpsnipyult wunwy - giluwynp $huwtuwluu wntoptt’ Wunt) MEwnpnujw

Fuwynyejwu Jupp

p. Gplwu, 28, Swnnpjwu thnnng

Ppwywunieiniuubipp

Muwpwwlwunyenutpp

Ppwlwuwgunw £ bYwgqdwybpwnipjwt Shuwtuwlwu

Ywnwywpnudp: Mwuwnwufuwuwwnnt k
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3. dwpsnypyut wunwd - Snpéwnuwluu wmuopbu’ Lnwuhub Uwhwljjuwu <wjbu

Fuwynyejwu Jupp

p. bnliwt, Uttnwnwiht 160/9 pu. 1

Ppwywunieiniuubipp

Muwunwujuwlwunnt k Ywqdwybpwnyejwu
quplwynpdwtu gnpdniubngeywt U npw  hbun
Guwwdwd gnpdnnnipniuubph’ wuduwlwqdh,
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Yupguynpdwl wdpnnowljwl ghyh
Ywqdwybpwdwt L wdbopw nGlwdwpdwu
hwdwp:  bp ytpouwlwu
Uywwwlt £ Jugdwybpwynigjwt phpwhuwht
fudph Yuyniu b owhwybn punjwjunidp:

gnpoéntubinyeywu

Muwpwwlwunyenutpp

Ywqdwlbpwnyentuhg nnipu
Yuwnwywpdwtu dwpduh wunwdh
dwywwd gnpdniubinyeniup

Ywqdwybpwniejwu gnpdnwutinyeniuhg nnipu wy|
gnpdnwutinue)niu sh dwywinid:

4. Jwpsnipyul wunwy - gjfuwynp hwjuwwwh' Upnwl Uhpwjbjwt

Fuwynyejwu Jupp

L. Gplwt, L. Lnpph 9-pn q.,1692., pu 3

Ppwywunieiniuubipp

Muwpwwlwunyenutpp

Shuwuuwlwu wuoptp wudhowlwu
nGYwdwpnigjwt ubppn wwwhnynw £ Shuwtuwlw
L hwyywwwhwlwl puwlwunu gnpdpupwgubipp:
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bhuwtvwywu  pupwgwluwpgbph L punhwunip
hwoquwuwwhwlwu  hwdwlwpgbph  ubpnpdwt L
Ynnpnhuwgdwtu, hwrwwywhwlwtu  hwyjwndwu
pninp gnpdwnnypubph YyGpwhulydwu hwdwp:

Ywqdwlbpwnyentuhg nnipu
Yuwnwywpdwtu dwpduh wunwdh
dwywwd gnpdniubinyeniup

Ywqdwybpwniejwu  gnpdniubinyenituhg nnipu wy|
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hpwywpwuwlwu pwduh gnpéwnnypubph hwdwp L
(I) npwtu Ynpwnpwwnpy pwpwinqup' tw Ypnud
wwwnwufuwuwwmynipintu Ywqdwlbpwnyejwu
Ynpwynpwwnhy Yunwydwpdwt hwdwp:

Ywqdwlbpwnyentuhg nnipu
Yuwnwywpdwu dwpduh wunwdh
dwywjwd gnpdniubinyeniup

Ywqdwybpwnyejwu gnpdniubinyeiniuhg nnpu wy|

gnpdénwubinie)niu sh dwywnud:
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15.04.2019p. npnipjwdp Ywqdwybpwnyejwu wynpyutiph 10 b wybh ninynup YEunpnuwgywd
sk nplt dwubwéyninnud:

Ywqdwlbpwnipjwu L upw Yuwnwywpdwup dwuliwlygnn wudwug uhole
15.04.2019p. npnipjwdp 2whbph pwjunwd shw:

3.11. Ywnwywpdwu Jwpdhuubph gnpéniubinipyniup

Ywqdwybpwnieniund  gnpdnud k Suopkuubph Funphpnh, UYyunhyutph L
wwpunwynpniiniuttph unwywpdwt hwuduwdnnny, nph bwyywwwlu £ Yupgquynpb) b Gpwhulyb
Ywqdwybpwniyepjwu Shtwuuwlwu nhultipp, ubpwnjw| hpwgybihniejwu (bhuwuuwynpdw) nhulyp,
wnnynuwnpnyputiph nhuyp W wpwmwpdnypeh nhulyp: <wuduwdnnngh nwnpniejwu YGUnpnund Gu
twl JwpYywyhtu nhuyp, upywynpdwu nhuyp b gnpdwnuwlwu nhuljt wjupwuny, nppwuny npwup
waqnnud Gu dphuwtuwlwu nhuytph quwhwwndwt b npwt wnbsynn gnpdnnnipnibutiph Ypw:
Uywhdubph b wywpwwynpniginwwubph junwdwpdwt hwudbwdnnnp quwhwwnd £ twb L
funphnipnubp £ wnpwdwnpnud Yuwhunwih Yunnigwdphtu ybipwpbpnn npnanwdubiph 2nipe b nhuyh
Ywnwywpdwu gnpdnnnieiniututph opowtwynud YyGpwhuynud £ yuwwhunwih puwdupwpnie)niup:

Uywhdueph b wwpwwynpnigniuubph Yuwnwdwpdwtu  hwusuwdnnndh  Upuwnbipp
Ywqdwybpwynud  Gu wnujwqu  wdhup dGYy  wuqwd: Ywqgdwybpwnyeywu  Uywnhdubph L
wwpwwynpnipniuubph Junwjwpdwu hwuduwdnnngh Juqdp ubipyuywgywsd £ unnpl.

Cwuduwdnnnyh
gnpéniLubinip)niuhg
Uunil, Rpwnbtgpwé hpwywunipyniuubtpu nu nnipu hwuduwdnnnyhp
Uqquuntu wwwnup wwpunwlwunypyniuubpp winwdh swwjws
gnpénLubinieniup
Bynnht Lppw Uywnpdubiph U | Uwubwygnw £ Uynpdubph W | ShLLU hdihtipe
n ! wwpunwynpnip | ywpwwynpnipniuubiph buwjubtiup
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[dnnwinynn wpdtupnuwihtu wwpunwwnndubiph Sknwpwafunn
jntuubph Yuwnwywpdwt  hwuduwdnnnygh | thnfjutwfuwguwh,
Ywnwywpdwt | uhunbiphu, quwhwunud | GYpwuhw
hwusuwdnnnyh | nhulytpp, hwunbu gwihu | mwpwdwopowuh
wunwd hwdwwwwnwuluwu nGYwywnp
wnwownpynipjniutbpny:
Uywhyubph Uwutiwygnd £ Uhnhdubph U | $hueu hihtipe
wunwynpnip wwpuwynpnigniuinh Duwjubtup
Uunpb ik Ywnwdwpdwt  hwudbwdnnnyh | Yuughunwy  oniywiubph
Unwiskulyn Yunwywndw uhuwnbipht, quuwhwwnnud | fydph guwynn
huwibiduwdnnnyh nhulipp,  hwunbu  quihu | yepppnwwhu
wtinud hwdwwwwwufuwu Jwuliwgbin
wnwownpynipjntutbpny:
Uwutwygnw L Uynpdubph W
e TR
Ylnpg Ship- il Yuwnwywpdwtu  hwuduwdnnnyp
nuhuitibhuput | o uhuwtipht quuhwuinnuy | HuitiGutnulul
! Yuwnwywpdw b ’ hwtnb dwnwniejniubiph
hwtiétwdnnnyh | MUYEn wungu - quihu intionkil
wtinud hwdwwwwnwuluwu
wnwownpynipynuttipny:
Ywqdwybpwnw £ Uynpdubpp W
Uywhdubph U | ywpwwynpnieyniuubiph
wwpwwynpnye | junwwpdwu  hwuduwdnnnyh
Cpuigw jntuubiph woluwwnwiuptbpp, gnwwpn £ | TwadwlbEnwnigjut
(Onfudwfywt | yypnwdwpdwtu | hwbdtwdnnndh thunbpu e | SLuwynn ntonbu
hwusuwdnnnyh | uwjuwgwhnid k npwup,
uwfuwquwh Yuwgdwlbpwnw £ Uhuwnbpp
wndwlwgpnijwl Jupnudp:
Uywhyubph Uwutwygnw L Uynpdubph W
wwpuwynpnip uwpunnpniejALLLtinh Ywqiwlbpwniejwu
Uunw ittt Yuwnwywpdwtu  hwuduwdnnnyp Sudn
Mbnpnuwt uhuwntipht, quwhwwnnud | L n
Yuwnwywpdw ahuljnp hwtnbu — quihu | Phutbiuwywl intionkt
hwuduwdnnnyh ’
wtinud hwdwwwwnwuluwu
wnwownpynipyniutbpny:

[@nnupynnh qifuwynp hwajwwwhp
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Ywqdwlbpwnypjwu gfuwdnp hwodwwwht hpwlwuwgund £ <L opGuunpnipjwdp b owyg
hpwjwlywu  wlynbpnd  qjfuwdnp  hwoquwwhph  hwdwp  uwhdwuyws  hpwynwiptbpp U
wwpunwwunientbutipp W h ywounnub hwunhuwunid £ dwpsniypjut wunwd:

Ywqdwlbpwnypjwu  guwynp  hwoquwwwhp  Wwwnwufuwbwnynginiu £ Ypnd
Ywqdwybpwniypjwu hwoquwwwhwlwtu hwyjwndwu Jupdwtu, npw yhdwlh b hwyjwunhnyeju,
wmwpblywu hwoybinydniejwi, Shuwtvwlhwt b ypdwlwgpwlwu hwoybinmyniyeiniuutipt opbupubipny
L wy ppwwlywu wynbpnd vwhdwugwsd ybunwlywu Yunwjwpdwu dwpdhuubpht dwdwuwyhu
ubpluywgubnt, huswtiv bwb Ywgdwybpwnyejwu pwdubnbpbphu, ywpunwunbpbphtu b dwdnyh nt
quuqwdwiht  [puwwynigjwu  dnw dhongubpht Ywqdwybpwnypjwtu  dwuht - wpwdwnpynn
Phuwtuwywu wbnbYnieniuubph hwjwuwnpngjwu hwdwp' << opbuunpnipyudp uwhdwuwd
Ywpgny: “Ywqdwybpwnipjwi gqjluwynp hwoywwwht £ Upunwy UhpwGywup:

Ywqdwlybpwnieniunwd ubpnpywd Ynpwynpwwhy  Yunwjwpdwu ulygpniuptbipp
hwdwwwwwujuwunud  Gu, «Pwdlubwmhpwlwt puybGpniyeniuubph dwuptu» <L opbupny,
«Updtipnetph onlywih dwuphtu» <L optiupny, “wquwlybpwniejwu “Ywunbwnpniejwu, “tnwuwnn
Ywqdwybpwniygjwt punhwunyp  pwnwpwywuniygjwt  dnuwpyh Ynpwynpwwphy Yuwnwywpdwu
swithwuhoubppu W wyp hpwywlwu wynbpny uwhdwuywd wywhwugubippu:

3.12. <ulynn wuchup

Ywqdwybpwnygjwu huynn wud £ hwunhuwtund «dhULU Uwjppndwjutuu Ynnwbpwunhy
3nL. Ep» pulbpnyejniup (hwugl® W Eunpb 99, 1101 Eis-b UWdunbipnwd, Lhnbpjuunubp), npwbu
Ywqdwlbpwniypjwu dhwy pwdubinbn:

3.13. StnbGlywwynyeyniu (Fnnupynnh wlnpyubph, ywpunwynpnipjniuutph, $huwtvwlui
yh6wyh, Gwdinunubph b dwiuubph dwuht

3.13.1. Muundwlwu pputwuvwlwu mbnklwnynipjniu
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Lbwqdwybpwniejwtu 2015-2017 pwlywuubph nwpbluwu Shuwtvwywu hwoybindnigniuubpp’
wllwfu wninhnnpuywt Ggpwlwgnipyniuutpnd b 2018 pywlwup dhowuljw] huwuuwlwu
hwodtunynipniuutipp (wninhwnp sGupwnlyywsd) ubipunjwd tu Ugnugpnud:

Swulnipjwt nbwpnud ubpnpnnubpp Ywqdwytpwnipywt Shuwbuwywu hwoybinynieiniuubpp

Ywpnn GU unwlw] twb Ywgdwybpwnyeiwu qluwdnp gpwubtjwyhg bW dwubwbdinintphg, huswbiu
twl Swunpwuw| (Fnnupynnh wwonmnuwlywu hunbpubuwhtu nuwhtu Eond” www.finca.am:

3.13.2. @nnupYynnh Pptwtvwlyw ypdwyh bwlwi thnthnfunyeyniuutpp

2018p. ntiywbidptph 31-hg dhusl <L YP-h Ynndhg Ugnwaghpp gpwugdwt ubpywjwgubiine opt
puywsd dwdwuwlwhwundwdénd (nnupynnh dpuwtvwlwu yphdéwlh bwlwu thnthnfunyenit inbinh
sh niubighi:
3.13.2. Twwnwlw, wpphwnpwdwht L Jupswlwu Jwpnypubph dwuht

nbntjwwnynipyniu

Ugnwgph gpwugdwt ubipluwjwugdwup twiunpnnn 12 wdujw pupwgpnd Ywqdwybpwnieg)niup
ubpgpuyywsd sk dpuwuuwywu Jhbwlh Ywd owhnpwpbpnguwt Jpw bwwu wgnbgnieginlu
niubignn nwwnwwu, wpphnpwdwiht b (Ywd) Jupswlwu Jupnypubpnud:

3.14. Lpwgnighs mbnklwwynip)niu

3.14.1. Ywqiwlbpynipjwu juuntwnpulwu Yuwyhwnwip
dhLLU NhdyYy PPL hpduwnpdwu wwhpt' 2006 pwywuh dwpwnh 28-h npnyejwdp,

Yuwqdwybpwniejwiu Juwuntwnpulwu Yuwhwnwp Yuqgdb) £ 155 diu << npwd, npp pwdwuywsd k
Gnb| 15,500 ny thwuwmwpnpwht unynpwwt pwdubunndubph, pun npnd, dbY pwdubdwup
wujwuwlwt wpdtipp Yuqdt) £ 10,000 << npwd: Snpdniutinyejut pupwgpnd Ywqdwlbpwniypiwu
Yuwunuwnpwlwu Yuwhwwp hwdwipdb) £ dp pwuh wugwd' 2006 pwlwuh ognuwnnup 28-hu
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744,720,000 << npwdny, 2009 pwlywuh ognunnuh 14-hu 465 dju << npwdny, 2012 pwlwuh
hnyhuh 19-hu 3,126,990,000 << npwdny, nphg 850 dju <L npwdp Uwfunpn dwdwlwlwopowuh
spwotuwsd swhnyreh hwyghtu W 2014 pdwlwuh hntupup 11-hu 414,250,000 << npwdny’ Yugdbing
4,905,960,000 << npwd:

LbpYywjnu  Ywgdwybpwnigywu  hwunwgh  hwdwpwd  Juuntwnpwlwt  Juwhuwp
Ywqunwd £ 4,905,960,000 (snpu dpjhwpn hup hwpnip hhug dhihnu hup hwpinip Jwpuntu hwqup)
£ npwd, npp pwdwuywsd £ ny hwunwpenewiht nbupn pnnunpyywsd 490,596 (snpu hwnjnip
hutuntu hwquwp hpug hwpynyp huuuniiybg) undnpulwt pwdubnndubiph’ jnipupwtsnipp 10,000
(nwu hwqup) << npwd wujwuwlwt wpdbtpny:

Yuwqdwybpwniejwu Juwuntwnpwlwu Yuwhunwih pninp pwdubunndubpp nbnwpwtujwsd Gu,
inhd Jéwpdwsd U wwwlwund U Ywqdwlbpynyeywu  dhwly  pwdubunhpngp’  «dhLLU
Uwjppndwjubuu Ynnwbipwuwpy 8nt. Ep» Jugdwlbpwnigjwup:

3.14.2. Yuwqiwlbpynipjwt Ywuntwnpnipjuwu Ypwpbpjwp mbnEjwwnmynyeyniu

Ywqdwlbpwnypjwu hhduwywu twywunwyp® hwunhuwund £, pwgwnnigjudp <wjwuwnwuh
opbGuunpnipjwdp twhuwwbujwd uwhdwuwhwynwiubph, dhypnbhtwtivwywu Swnwynyyntuubiph
nno nbuwwunt tnpwdwnpnup’ tywwnwly hbnwwunbng Ypdwnb] wnpuwnnye)niup, pwpdpwgub)
gpwnywoényut dJwwpnuyp b jupwub) dtnubptgnieniut nu Cwjwuwnwuh <wupwwbnniyejwu
puwysnigjwu unghwwlwu hwdwhudpnwp, htswybu twb unwuw] 2whnye “Ywgdwybpwniejwu
gnpdénwutinyentuhg, npp hhduwYwund wbwp £ ninngp wyn bwywunwyubph hpwanpddwup:

Jdbpp  ubpyuwywgwsd  uwywwwlubpu  ppwgnpdtint twywwnwynd  “Ywgdwlbpwnient
hpwywunt £ << YGunpnuwlwt pwuyh Ynndhg wnpdwé wpunnuwgph hphdwt Jpw qpunyby
gnpdénwutiniejw hbnlyw| wnbuwyubipny'.

% «DhLLU» NhdY PPL YwunUwnnniegniu, Ybw 2.1
10 «SPLLU» NhdY PPL Ywunuwnpnipntu, Yhwn 2.2
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w) opkupny pEnywwupjwd vwhdwuubpn' ubpgpwdb) infuwnnyeyniuubp W/Ywd  Yupl
udwuwunhw gnpdwppubp,

p) wpwdwnpb] Juwpytn, wn pYnud® dEntwplwwnhpwlwi b uywnnnuywu Jupybp, huswbu
Uwl ppwlywuwgut] wwpwph Yuwd wnlinpwiht gnpdwpputiph $huwtuwynpnd (Swlywnphug),

q) wpwdwnnby Gpwfuhpubin,

n) ennunlty, quby (qtinsty), Jwbwnby wpdbpnebp, dwuwwwphwiht ssytin, pupnbp b owy
gnpdhputip, wyn Juwwlygniejwdp Juwwnb] bdwt wy| gnpdwnuniejniuutp,

G) dwwngb] Shutwtvwlywu gnpdwlwih (Ubpyuwjwgnigsh) dwnwinieinutbn, Yunwywnb) wyg
wbdwug ubpnpnuiubpp, hpwlywuwgub] hwjwunmwpdwgpwiht ((hwgnpwagpwpt) Yunwywpnud,
whnwywtu  wywpunwwndubph  onund ppwlwiwgul]  dwutwghwnwgywd  gnpdniubinge)niu
(nhiGpwjhu, ppnplipwhu, gnpdwlwwywu, Gupwwwhwnnuulwu),

q) dwuwnigb| Shuwtvwlwt funphpnwwnynie)nil,

) qub] L Jwbwnb] wpunwpdnyp, wn pynud’ Yupb npwdh b wpunwpdnyeh $nbiputbn,
owghnuubip W bdwt wj| gnpdwpputip Yuufuhy b wulwufupy dubpny,

D) hpwlwtwgtby Shuwtuwlwt Jupdwywinipin (hghtg),

R) h wwh punnub] pwulwpdbp dGunwnubp, pwpbp, nulbpswlwu hpbp, wpdbpenetn,
thwuwnwpenptin W w)| wpdtpubp,

d) untindti] b uywuwpyt hwbwhunpnutiph Jupywpdwuniejwu wnbnGlwwnywywu hwdwlwng,
hpwywuwgub| ywpuph htn unwgdwu gnpdnwutingeynit, W

dw) YGUinpNUwlywu pwuyh hwdwdawjunipjwdp hpwlwuwgub) quplwyhu
Ywaqdwybpwnieniuubphtu punpny dhowqgquwiht ypwynhlwind punniwjwd gnpdwnunyeyniuubn,
npp - Yuywuwnph  Ywqdwybpynipjwt uunuwnpngjudp Gwjuwnbujws  bwywwnwlubph
hpwgnpddwup:

3.15. Ewlwt wyuwydwuwgpbpp

Ywqdwybpwniyentunw wnlw st Ugnwagph gpwugdwtu ubipuwjwgdwup bwfunpnnn ytpohu
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1 vwpw pupwgpnd Ywqdwlbpwniyejwu Ynndhg ptwlwunt gnpdniubinyejuwt opowtwlubiphg
nntpu Yupgwd L gnpdnnnigjuu db9 quitynn wwjdwuwagpbp, npnug ghup gbpwquugnd k
Ywqdwybpwniypjwu Ybpohu hwoybnne dwdwuwlwopowuh dpuwbuwywu hwoytnynipnibubpnd
uodwd ubthwwu Yuwhwwih wpdtiph 5 winynup:
3.16. ®npéwqgbwnh, quwhwwinnh, punphpnuwntp YJuwd hwuwwywhph Jwubtwghnwjwt
Ywpshpp b Gppnpn wuéwughg yipgywé inbintluwwnynipeyniup
Lbpywjwgynn Ugnwgpnud  wwpunwwnndubiph pnqupydwt  Yuqdwybpwdwu  JGpwpbipjug
npwbu funphpnwwint hwunbu £ quijhu’ UPUNPUSPULY PPLC-u: Uy wlbwug dwulbwghunwlwu
Ywpdhp Ywd Gppnpn wudwughg Jbpgwd nbnGywwydnieniu ubpyuywgynn  Ugnwagpnw sh
ogqumwgnpdybi:

3.17. Uy mbntjwwnynipniu

Ugnwgph Yhpwnniypjwu nne dwdlytinh pupwgpnd “Ywqdwybpwniejwu Yulunuwnpnieiniup,
dhowtyjw| b mwpbwu huwtvwluwu hwaybnygnienibubipp, vnwpblwt wulwfu wninhunnpulwu
Gagpwwgnienittipp dounwwbu hwuwubh GU hwupnuygjwup htuswbu EGYwnpnuwght, wjiuwbu
pnewht  duny: ULodwd twunwpenebph  Lyunpnuwht  wwppbpwyubpp wnbnunpwsd  Gu

Lbwqdwybpwniejwu yWwonnuwlwu Yujpnud' www.finca.am hwugtind, huYy pnewht tnwppbpwyny
uinwlwnt hwdwp ubpnpnnutipp Yupnn Gu nhdb Ywqdwlbpwnyejuu gifuwdwuwht gpuubiujuly:
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pnnwnlynn Ynpunpwinhy
wpdbynpnuwiht wwpunwwnndubph Stnwpwsglunn

Cwybpus 1

frNuUryvuy Jderituuudv Mudvuuuer

«/g » dwpwnh 2019p.

ShLLU NhdYy OPL

(pmlmp || mlhl,uh[lmhnufn)

Unpuynpwwnhy wujwiwlyw, wpdEyunpnuwh ng hwunwpnpwjht, wnwig
wwwhnyjwénipjwt ypwpnwwndubp

 (wndbpnph wbuuwlp)

fa-nr[tuplqnqh.h pnnwplynn wpdtpnebph YEpwpbpw) wipnpawljwt nbnblwwnympjut denpptpdwu

hwdwp wuhpwdban § hwdwwnbn nhnwplby Spugpuhts wqpughpp (gpwiugyws £ €< UP twjuwgquhp -~
.2019p. phy —-—— npnadwdp), npu pugnulubpp b unyt pnquipldw JEpetiwljwt wwydwbtibpp: Opwgpuyht
wgnughpp, npw jpugnuiubpp guudnd 5o SpLLU NhdYy PLL-nud, p. Gphwl, Uqupwiqgbnnuh thnn., 7kup
2w hwugbinud:

Cunhwunip mbnbYnipyniuutp
(Wju inbntiynipiniattipp, npnup Uhpwnbh sk, ugynud § «ns Yhpwnbih»: Gl Shltunyl ubiphwih ubippn nwpptp hhduwlwt
wwjdwuubpny (ernupldwl wpdnype, wnwewplh ght, wiywiwywl wpdbp b wyu) wpdbpnebp Bu pnnuplynd, www
jnipwpwgnn wwdwupt pwjwpwpnn wpdbenebph fudph hwdwp nwppbpdnn wwjdwubbpp ubplujwgynd Gu

nwpuugwinywad):
1. | (Gnnwpynnp’ ShLLU NhdYy PP
2. | Gpwohuwydnpnnp' (dnnuwpynnp sh bwhiwwnbund tepgpwyb) Gpwoluwynp

Utiphw (ndjw pwigpuyht
wqnwgph hhdwl Ypw

3. | ppwywuwgynn hbppwlwu
ennwpydwu hwdwpp b
inwptiphyn)

4 Syjw| ubphwjh prnupydwt

punhwunip dwywp

Updtipnrbph nwuwlwpgdwu
dwuht nbinbywwinynipeinit’
ennwpynnh

[annwpynnh wnwownlyynn wwnuwwndubiph
dwpnuiutph L @nwpynnh Ynndhg ubpgpuyywsd wy)
wwpwnwynpnygnlubiph dwpniiubiph dhole




£ % . oruerushu unHUehr ﬂ
w¥ FINCA $ShLLU NhuYy SRL-h Ynndhg ururusSeuLYy
panwnlynn Ynpwnpwnhy
(@nnwnlnn wndbhuinpnuwht wwpwwinndubph Stnwpwytunn

wwpiwynpnigyniiubph Jwpdwt
hGppwlwunyejwl nGuwulntuhg
(unnpwnwuneyniun), ubpwnw’
wjw| ubinhwh ubippn
jnipuipwuginp ennwplydw
Swywip' puin unNpwWunyRjwl

unnpunwunipni shw:  Wuhupt, @nnwpynnp  sniap
wjuwhuh wwpwwynpnipinit, nph wwpuwwnbpbpu nubu
dwndwu wnwtuwhbpeniginu wy] wwpunwwnbpbph, wn
pUNLd twl wnwownlynn wwnuwwnndubph
ubithwwlwwnbpbph tjwundwdp:

[Fnnwpydwu wpdnypp'

<< npud

Unwownyh ghtip’

Utdwuwywl wpdtipp’

10,000 (wwup hwaquwp)

Luwtwyp'

—_

ol e INO

Unwownyh hpwlwtwgdwu
uljhqpp (Ubpwnjw|’ dwdlylitnh
guwulywgwéd huwpwynp
thnihnfunyeiniutbpp)'

.

Unwewnyh ppwlywtwgdwu
wywpup (Ubpwnyw|’ dwdlybwnp
quuugwd huwpwynp
thnipnfunieiniuibpp)’

1l

Updtenebinh wwpptipwyhs
Sdwdlwahpp (ISIN) Yuwd wy
udwuwwnhwy nwppbpwyhs

dwdlwghp'

13

fennupydwu b nbnwpwfudwu
ybpwpbpjw| npnand punniuwd
hpwywunt dwpdhup b npnadwt
wduwphdp'

Updtlyunpnuwjht ywpuwwnndubp pnnupybnt
yepwpbpnw ShLLU NhdY $RL Funphpnh Ynnihg
05.03.2019p.-hu punniujwd phy 07/2019 npngnud
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«31» nkwnbkdptp 2018p.
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ﬁ
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1. Fpwiwlub dhongltph qnun hnupbtp gopdwnGwlw 2 062.999 3334058
qnponiitinpjnilhg L =
Fpwdwlpueld dheongGhph gonon hnupbin dhlsk
qopownbuilpu wilmhyGbph L ywmnwynpoipniGGEpp 3,896,187 4,391,813
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JGwpnudlbp - i
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‘Fpwdwilwl dhenglGhph qnun hnuplbn gonpownGw il
wipnptbph b ypupnun/npnip ot GGGEpk

imhnfunipntGGhEphg
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dwugbiih wpdtipnpliph Gwgnud
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Y . ) N
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i . : ..
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npuiwlub dhongltiph L npuig hwiwpdbpltph Yypw ’ ’
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} (0 in b
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Shuwluwlwl hwytnynipyniuutph dhowgqgquwjhlt unwlnwpunutph ($3UU):

YQuipdheph wpunwhwyndwu hhdebp

Utlp wninhunlu hpwwuwgpt) Gup Untnhuinh dhpwqquwyhl unnwlunwnpuutphlu (UUU)
hwdwwwunwuhiwU: Unylu unwlnwpunuGpnd uwhdwudwd Jen
wuwwnwuhiwbwuwnynipyntup UWywpwgnywé £ Jbn hwadGuindnipywUu™ Uncnpuninph
wwwnwufuwbwwndnryniup phlwlbuwluwl hwpdGungdneynibubnh wnenhunh hwdwn
pwdlunid: UGlp wuwhu Gup Cuytpnipeyntuhg” hwdwawyl Iwdwwwhubph Jwpepwaqdh
dhpwaqquihl unwlunwpuutph funphpnh® Mpnptupnbwy hwpdwwwhbbph Jupewanpeh
(RYUUN Juppwaghpe) W 3wjwunnwUh SwlupwwGunnepyniuncd Phuwlivwywl
hw2dGunyncpyniulGph JGp wnunhunh hwdwp YhpwntGih Juwppwaqdsh ywhwlglGph, W
JtUp ywuwwpb] Bup Juppwagoh hbn Juwywo Jbp wy] wwpunwywuncpyniuubpp’
hwdwawjlu Lpdwd wwhwugubph W 34UU Juppwagpeh: UGLe gunnunwd Gup, np dtnpe
ptpywo wninhinnpwywl wwwgnygubpp pwydwpwp U L hwdwwwwnwuhiwU® Jen
Ywpohpl wpunwhwjnGine hwdwnp:

Uncnhunh wnwugpwjhu hwpgbp

Untnhunh wnwugpwjhU hwnpgGpu wu hwpgbpu Gu, npnup, puwn JGp Jwulwghwunwywu
nwuwunnncejwl, wnwyb] Lpwlwlwih Ehu pupwghly dwdwluwlwnpgwuh Shuwluwlywl
hw2dGunynipjnLulGph wnunhuinh pupwgenid: Un hwpgbpp nhuwpyyt; Gu
Phuwlbuwywl hwybwnynipyniuluGph JGp wnunhnh hwdwwnbGeuunnud punhwlpwwbu, W
wyn hwpybwndnieynibubph yepwpbpw JbGp uwnohep dlwynpbiihu: UGlpe sbup
wpunwhwyunnud wnwubdhu Ywpsdhp wyn hwpgbph Jepwpbpjuwiy:

<« nyE>» wudwunwdp Ybpwptpnud £ Gpwzfuppnd uwhdwlwhwydws «inge @n [ndwgne Lhuhpbn»  pphunwlwywlu
Jwuliwynp puytpneejwup, hugwbu bwb npw wunwd puytpneeyniiltph gwugp Uepluwjwgunn gwlywgws Uty Ywd Jh
Pwlh uquwybpwnipjwl, npnughg jnipwpwlginipl hpuhg UepYuwjwgund £ wewldht b wulwiu hpwdwpwlwyuwl
wlé: «njpfenc@ndwgniLhuhplins-h, Unw wunwd puytpnienibiubnh b hpwywywl Ywrenigwéph dwuhu
ntnbywwinynip)nil unwlwint hwdwp wygkitp www.deloitte.com/about: UM3-nLd «nje>»-h hpwywywu Yunnigdwéph
Jtpwptipjw) wnbnthwwndnieynit unwlwint hwdwn wjgbitp www.deloitte. am/about:

© 2017 «16n)p UndtUhw» ®FC: Pninp hpwdnilpUubipp wwanwwuws Bu:



hugnL £ hwpgp uwhdwuyb] wninhwnp
wrnidny wnwugpwjhlu

huswtu £ hwpgp hw2yh wnuybp wninhwnhp
pupwgenLy

Swswhinpnutphu npuid jwnpybphph
wpdbqpyncd
Stu® dwulu. 3 (Ywplnp  hwwwwhwywl

nwwnnnnipjntultp W guwhwuwnnodubp):
cuytpnipywl Ynnuhg hwéwhunpnuGphb wnpdwd
dwnpytpp, npnup ubpyuwjwgywd Bu dwu. 8-nud,
2016 pJwywluh nGyunbdptph 31-h npnipywdp
Jwqutk] BU 26,015,468 hwqwp npwu:

cuytpnipywl Jwpywihu wynpundbip yugqdjwd k
thngp  Juwnywjhu  gnudwputphg W JdGs  pUny
hwwhunpnutphg: UhWunyu punyph dwnpluwjhu
wnnpwndbiutph hwdwp  wpdbgpydwtu  goény
wwhnrunutbpp hwdwnpyynud B hwjwpewywl
hhdncupnd: Uyuywiynn npwdwlwl hnupbpp
uwhdwlbnt hwdwnp nGywywnnrpyntulu
ogunwgnnpond £ hwdwpwgpdwl  wwwndwlwl
gnpdwyhgutph  Jpw  hhdudws  Jhgpuwghnu
UnnGutpp: NGYwywpniejnLup Jyegwdujw
hhdnctupny gquwhwwnnud £ JnnGluGpp® hwyyh
wnubiny hwyjwpwgpnudutph uGpyw thnpép W
hGuwagw wyuywiheubpp: Ulwgnpnubph Ewlwu
thuGint W hw2dwpydwl  uncpjGyunhy  punypeh
wwuwbwnny unyl hwpgp uwhdwldtb, E npwtu
wnLnhunh wnwugpwjhU hwpg:

Ppwywlwgytb| GU hGuinlyw| gnpénnnipynLulbnp.

Ublup uwngbp Gup Jwpyh hwunwndwl,
Jwpswpwpnipjwu W dnuhunnphugh Uywuwundwdp
yhpwndnn hhduwlwl JGpwhuynnnipynLulbph
ywnnLgywopn, hpwywlwgniup w
gnpéwnUwywlu wprynctbwyGunnieyniup, huswbu
Uwl Jwpyh wpdbgpydwlu  wwhnrunnubph
pwgwhwjndwl W ghwugdwl gnpdpupwglbpn:
Utlup Uubpgpwyt| Bup Jdbp SS Jwulwgbwnubpphu'
unnigbint hwdwlwnpgh  uygpUwnpjnLputphg
nyjwiutph hnupp nGwh wpdtgpydwl Unnbjutn
w hwjwuunhwlwnt npwlg
wdpnnowlwuncpywl W 62gpunnLpjwl JUGe:

Utp ubpephu thnpdwgbwnutbnh oqunipywdp JGup

quwhwunb) Gup cuyGpnLpjwu ynnuhg
ogunwgnndynn’ qupyuyhu wnpwndbutinh
wnpdtgpynwdhg  Yynpnuwnnutph  hwdwnpydwu
dnnGluGpp: Wn  Lbwwuwnwyny uwnnwgl) Gup
UnnbluGpnd Uhpwndwd punnpwlpwihlu
nyuwiutn:

Utlup gquwhwuwnb) Gup, et wnnyne
UnnGuynpndwl Uty Uhpwnywod

GupwnnnieynLuuGpp hwyh GUu wnUnwd pninp
wnugUnn nhuytnp, W b wnryng
sunnGuwynpywod nhulytpp uGpyuwjwgubnc
Lwwuwnwyny Uhpwnywod hwybpuwy
62gnunnLdubpp hhduwynpywo Glu: Grb
wwhnrunh quwhwwndwl dwdwuwly hbwpwynp
Epn Yyphpwnby wnwdb hwdwwwwnwupiwl
GupwnnnLeynLtl Ywd ndw), www wwhniuwnp
yepwhwgwnytb] Gup punn wynd W hwdGdwunbg
npwle nGlwdwpnigywl hwydwnpyubph hGw,
npwtugh hwywuwnhwuwlp, np
nGlywywnnrpywl W Jbp Juwwnwpwod
hw2dwnyutph dhgle tnwppbnnieyniup Ewywl sk:

SwdwywwunwuhuwuniLpjntup
wuydwlwgpuwjhu npnyputphu

Cuytnnieynlup uh 2Wnp dhpwqggquyhu
Phuwtvwywtu  YwgdwybpwnrpynLuubph  hGwn
thnfuwnnipjwl  ywydwuwgnptp £ unnpwgnb,
nnpnup Cuybpnigjwlp npnwyh Phuwlbivwywu W
ng $huwlivwyuwu nnnypUGphu
hwdwwwwnwuhuwlnipintl U wwpunwnpned: Un
wwjdwlwgptpp  wwpniuwynwd U npnypubp’
Juwywo wy| wwydwuwgpbpnud
hwdwwwuwnwupuwl  npnypUubph  wyuwJdwulbph
huwhuinndhg phunn wwpunwdnpnipynLulbnh hGun:
Grb nnnyprutnh hwdwuwwunwuhuwunipjwu
huwhuwinned £ inbnh nLubgb, wyw Lwhiwnbudwod
Gu Jh wpp wmnyd-nnntqulplbp, Ubpwnjwg
gnudwph Jwnwdwdytwn dJdwpnud: Uw jwpnn E
hGunwaquynud pwgwuwpwn wlunpwnwnUw
CuybpnLpjwl’ wupunhwwn gnpobinL wnnnnipjwu
dpw: 2016 . nGywntdptph 31-h  npnupywdp
cuybpnieynlup  fuwhunt] Ep wuwydwuwgpwyhlu
Shuwtiuwywu npnypltnhg utyp: Hw
wnpryntupned, JGup nhunwnytb, Gup Ccuybpniejwl
wupunhwuw gnpobint uwnpnnnipjwl guwhwwndwlu
dwdwlwyw?2ppwuh  hwdwnp nGYwywnnipjwl
Unnuhg Cuytipnipywu hpwgdbihnipjwl nhpeh W
hGunwgqw  npwdwywlu  Jhongutph  hnupbph
guwhwuwnnup: Seu’ Shuwiuwywu
hwoytGunynrpyntultph dwunpwagnniejnlultn 13 W
26-p:

Ywunwnpywod
hwjnuwpbnt

Jdbnnwot| Gup Shuwbuwlwl npnyph uwpundwl
ninnnrpjwdp  nEywdwpnigywl  AGRUwnlywd
gnnponnnieyntlubpp W npwug pupwgen:

QUwhwuwb] Gup nGywdwpnigjwlu  Ynndhg
Jwuwunwpywdo hpwgdbihnopywl yepinwdnceyniup W
quwnpupwg qgujunipynilittpp, wn pUncd” pninp
dwpywnne  JwgqdwybGpwnipeynLuutph  Ynndhg
gnudwph Jwnwdwdybun Jdwpnud wwhwlgtbin
ugbUwnp:

Utup nhunnwpyt) Gup thnpuwnnipywl yepwpbnjwg
pninp - wuwydwlwgptpp W JGpwhwdupyt
wwjdwlwgnpuyhu npnyputnp:

UGUup uwnnwgbp Gup pninp thnpuwnnipeynLultGph

62gnhuin nwuwywnpgnudp  unyl  $huwlbuwywu
hwytunynrpyntulbpned:

w2fuwwnwlph
cuybpnLeywl

wnpryncupnid
wlpunhwuwn

sblip
gnpobnL

ywnpnnnipjwl hGn uuwwod nplk Ewywu hwugqwdwug:




NEJqwywpnipjwl L junwywpdwl onuijutpnud guinuynn wuawlg
wuwunwuhiwbwwnynepynitup $htwbvwljut hwzybnynipynctbubph hwdwp

NG{wywpnieniup ywunwuhiwlwwnne £ Shuwbuwlywl hwdGunynieyntuuph
JhowgguyhU utnwunwpwuutbph hwdwwwunwuhuwl unyu $huwlivwyuwl
hw2dGunynipynculuGph Juqudwl, d2dwnphun UbpyuwywgdwU W wjlwhuh Ubpeghu
Jepwhuynnnrpjwl hwdwlywpgh wwywhnddwl hwdwp, npp nEwdwpnieyniup
hwdwnnud £ wuhpwdtn upuwh Ywd huwpnwhuncywl wpnyniupnid wnwewgnn
Fwywl huGnwenLpnudutphg q6pd $htwlivwwl hwdGunydnieynluutph
wuwwnpwundwl hwdwp:

Shuwluwywl hwybunynipyntuubpp ywwnpwuwnbihu nEywdwpnieyniup
wwwnwuhiwbwuwnne E cuyGpnipeyjwl wupunhwwn gnpdtine uwpnnnipyniup quwhwwntine,
wluhpwdbunnipjwl nGwepnud wupunhwwn gnpotine hGn juwywo hwpgbpp
pwgwhwjwnbine W Cuybpnipywl gnponLubnieywl wupunhwwnnipjwl GUupwnpnLejwl
hhdwu Jpw hwdGunynieyniultpp ywwnpwuwnbine hwdwp, pwgwnnipjwdp wju
nGwetph, Gpp nEUwdwnnieyntup Jinnwnhp £ (nwdwpt) Cuytnnieynlup, punhwwnt) npw
gnponcuGnieyniup, ywd £ snitup wynwtu sdwpdGine npllE hpwnGuwwl wypunpwlge:

Ywnwywnpdwl onwyutpnud ginuynn wuadhup ywunwuhiwlwwnne GU cuytpnLpywl
Shuwlbuwywl hwdtunynieyntbubph ywwunpwuwndwl gnpdplupwgh Ljuwndwdp
JGpwhuynnnrpywlu hwdwnp:

Untnhuninph yuunwuhiwbwwnynipynitup phutwvwlwt hwdbwnynipyncuutphp
wnLnhnh hwdwp

Utp biywuwnwyu £ dbnpe pbptb nnpwdhun hwjwuwnhwgned wn wjlu, np $huwlivwywu
hwytwnynrpeyniultpp, wdpnnenipjwdp nhunnwpydwod, qGpd Gu upuwh yuwd
huwpnwhunigywl wprynctupnid wnwowgnn twwl fubnwpeynupnudutbnhg, W
ubpywywglb] wninhunnpwywu hwybwnynieynit, npp UGpwnnud £ JGp uwnpdhen:
Nnewdhuin hwyjwuwnhwgnudp pwpbp Jwywpnwyh hwjwuwnhwgned £, hugp, uwyuwyl,
Gpw2huhpe sE, np Untnhuinh dhpwqqujhb unnwunwpunbGpht hwdwawyu hpwywuwgywd
wnLnhwup Jhnn yhwyinbwpbph Ewwl juGnwenipnudubpp, et wynwyhuhp wnyw Gu:
Shuwluwwl hwdGunynipyniuutpnud juGnwipynupnudubpp wpnn G wnwowlw
huwpnwhunieywu Yuwd ufuwih hGinbwueny W hwdwnynud GU Ewywl, Gpp nnpwdwnnnBlu
wpbh E wyuywib, np npwue, wnwubdhlu wd JhwuhU yGpgpwé, ugntbu
$huwlivwywl hwpdbuinygnipyntuutpu oguinwgnpdnnutph’ unyu $huwbivwywu
hwytunynrpyniultph hhdwl ypw uwjwgynn inunGuwlwlu npnanudutph ypwi:

Unctnhunh Jhowggqujht utnwunwpwuutbGphb hwdwauyu hpwwlwgnwd wninhunh
2ngwlwyutpnd JGup yhpwnnod Gup Jwulwghunwlywl nuwunnnnieynit W ywhuwwunod
Jwulwghunwlwl Juwuywsdswdwnnipntl wninhwnh nne pupwgencd: UGup Lwle
hpwywuwgunid Gup hGnlywp.

o Pwgwhwyunnid W guwhwwnnud Gup uwpnwhinceywl Jwd ufuwh hGunlewupny
$huwlivwywl hwpdbuinydnipyniuubpnd wnw fwywl pubnwenupnuduGph nhuyp,
Lwhiwgoned W hpwlywuwgluned Gup wninhunnpwywl pupwgwywngbn’ wyn
nhulGphb wpbdwgqwlpbint Lwywuwnwyny, W dbnp Gup pGpnud wnLnhnnpwiwu
wuwwgnygutn, npnue pwywnpuwn W hwdwwwunwuhuwU hhdp GU hwunhuwuncd
JGn ywpohpl wpunwhuwnGine hwdwnp: vwpnwhinoejwlu hGunlewupny Ewywu
huGnwenLpdwu spwgwhwyndwlu nhuyu wybih pwpép £, pwl upuwih hGuinlewuepny
Fwlywl uGnwenpdwl spwgwhwjndwl nhulyp, pwUh np fuwpnuwhunceyniup
Jwpnn £ UGpwnt] hwugwynp hwdwawjunipynilu, gbndéwpwnpnip)nLu,
JhuinnudUwdnp pwgennnudutn, ubuw) UGpJuwywgnudubp Ywd UGpehlu
JGpwhuynnnrpjwl hwdwlwpgh swpwwhnid:

o Yhunwpynod Gup wnenhinhlu wnlbsynn Ubpephu yepwhuynnnipyjwl hwdwywpgp’
Lwywuwnwy ntuELwind Jwyt) hwdwwwwnwuhuwl wninhnnpwwu
pupwgwlwngbp, pwg ng Yunpdhe wpunwhwjnb) Cuytpniejwl Ukpehu
JGpwhuynnnrpywl hwdwlywngh wpryntbwybunnigywu JGpwpbpjwi:

o QUwhwuwnwd Gup Shuwbuwywl hwdbunynieyntbutph ywwnpwuwndwl hwdwp
Uhpwndwdé hwquwuwwhwywl hw2dwndwl pwnwewlwunipjwl intnhu hub|p,
huswbu Lwl. nGBHwYwpnLeywl Ynnuhg yuwunwpywo hwdwwwhuwlwl
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16 dwjhup, 2017 p.

quwhwuwinnidutiph W wnlgynn nbntywwnynipul Pwgwhwyinndutph
hubijwdwninggyniup:

Ywpnnnipywl dbpwpbnw: Get Utup Gapwhwlgnid Gup, np wnyw E bwlhwl
wlnpnnip)nil, wuyw wuwnuwynp Glg wnLnhwnnpwywl hwzybwnynipgniuncd
hnnud Yunwpk) Phuwbiuwlywl hwadtinynipynclubpnud Ubpyuywgyws
hwdwwwnwupuwl Pwgwhwjwnnwlubiphl, Yud, tnpp wyn Pwgwhwjinnwlubpp

wwyigu hpwnwpanipgniiitnl ne hwlqwdwlpltpp Ywpnn Gu rlmuﬂ.lqbghb[
Cuybpnipywl gnponLubnLpjwl wupunhwuinnieywl nunwnbgdwup:

Quwhwwnnud Gup $huwliuwyw hwadtinynipyniliutph punhwuncp ubipyuwywgnudp,
Juwnnigywoépl no PRjwlnwynipynip, Ubpwnjuwy PwgwhuwyinnLdutnp, huswbu
Lwl phuwtivwywl hwzdbmt{m.mmhubnh hhdpnid pulyws qnpdwnelbph no
ntiwebinh 62dwphun ubipyuwywgnidp:

bwnwywpdwl enwlutpnwd quynn wldwlg, h rhyu wy| hwpgtph, nbinGlwglnwd Lup
wnnhnh wrwewnpuuph wiwbwynpywd 2ppuwiiwlh W dwuybinlbph, huswbu Lwl
wnLnhunh pupwgencd huwyinbwpbpyws Lawliwlwih hwpgbph, Ubpwnjwy Ukpehu
hulynnnipywlp UGpwpbipnn bwywl RGPNLRINLULGND Jwuhl:

Utilp Ywnwwpdwl onwlylbpnud gunnliynn wlbdwlg Lwle npwdwnpnud Glup
huwywnwpwpnipynly, pun nnh Ublp wwhwwut Gup wllwhunipywl YGpwpbipjuw)
Jwnewagdh wwhwlgltipp, huswtiu Uwle Upwlg inGnbYwglnud Glp pnynp
hwpwpbpnipynllubph ywd wy| hwpgbph dwuht, npnlg, putn nnewdJhun
Gupwnnnipywl, Juwpnn Gl wlnpwnwnUw) dtp wlywhunieywl Ypw, L, npwnkn
Uhpwntih E, Lwhiwqgnzwlywl Uhgngwnnidutiph dwuhle

LYwnwywpdwl onwlubpnid qunynn wbiawlg hwnnpnyws hwnpgbphg Utup npnanud
Glp wjli hwpgt

npnup hwdwpyt) 6U wnwyb; Lzwbwywih pupwghly
h Phuwluwlywu hwaybinynipyniulibph wninhwnh pupwgenid, L,
L]
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Shuwbuwlwl Jhwlhh dwuhbt hwzybnynieiniu 2016 p. nEywnbdptph 31-h npnipjudp
(Fwquip 33 nnuwdny, Gt wy) pwl UpYwd sE)

2016 p. 2015 .
nEywmbdpbph 31-h ntywntdptnh 31-h
Cuwl, nnnLEjwdp npnLEjwdp
Uyumnhyutp
AMwdwlwl Jhengubin WL npwlg hwdwpdbpubp 5 1,267,703 1,190,298
Cwhnyeh jwd Juwuh Jhegngny hpwlwl wpdteny
swithynn phuwlvwlwl wywnhyubn 6 - 4,144
Jdwéawneh hwdwn Jwwngtih Shuwluwywl
wywnhyubp
- AGwngquuwl wwydwuwanptph nhdwg
agnwdwnpUwd 7 1,268,240 948,971
FJwswhunpnubphu tnpdws Jupybp 8 26,015,468 28,240,546
Cwhnrewhwnlh gony pupwghl wywnhyubn 2,781 38,024
AGnwagywd hwnplyuyhl wywmhdutp 21 29,001 146,266
Ihduwlwu dhegnglbin 9 360,820 457,305
Ng WnLpwywl wywnhdubp 10 275,187 224,487
Uy wlinpyutin 11 58,111 43,853
Cunwdtup wimhyutp 29,277,311 31,293,894
TMwpunwdnpnupnluutp
twhnypeh Jud Juwuh dhengny hpuwlwl wpdteny
swithdnn phuwluwywl wwpunwdnpnepynlultn 6 58,338 91,991
Mwnuwiynpneegniuutn hEngudwl
wwydwlwanpkph gony 12 1,196,795 914,599
®nfuwnnt Uhgngubp 13 21,028,839 22,706,026
U wywpunwydnpnepyniulbn 14 439,058 451,069
Uwnnpwnwu thnfuwnnegnil 15 - 1,231,024
CunwJdblup wywpunwynpnipnLuubp 22,723,030 25,394,709
Ubkthwlwl Juwuwhuwg
Pwdlbwnhpwywl Yuwhuwy 16 4,905,960 4,905,960
dwawneh hwdwp Jwwngtbih $huwlbuwlwl
wywnhyubph yepwgbwhwwndwl wwhniuwn 42,624 (20,383)
pwhulwd whnye 16 1,605,697 1,013,608
Cunwdtlup ubthwiywl Yuwghug 6,554,281 5,899,185
Cunwdtup ywpunwynpnopynliubp W
ubthwywl uuhuwy 29,277,311 31,293,894

Shuwbiuwlywl hwaybnynipynilutpp 2017 p. dwhuh 16-hU uinnpwagpyb) U CulyEpnieywl

ntYwdwpnep)wl wunluhg

Qi huwdnp inuopku

10-59 tebpnud LGpYwywgwd bwUnrouJan M
Jwquned:
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Cwhnyprh juwd Juwuh L w)p hwdwwywpthwy $huwbuvwlul wpygnougbbph Jwuhl

hwzybwnynipynit 2016 p. nklunbtdptph 31-hU wjwpunydwd nwpdw hwdwp

(Fwqup 33 npuwdni, bpb wj pwl Updwd sE)

Guwil.
Snynuwyhu GYwuniwn 17
Snynuwjhl dwpuu 17
aniwn ninnuwhb Bhwdnun Jhugle innynuwiljhp wunhyukph
wpdbqplniudhg Ynpniunubph gony dwhiup
Snuynuwyhp wywmhyubph wpdtgnynidhg Ynpniutn 8

2nun nnynuwphl Ewdnun

Jdwpawyswpuwyhl W 4ndhuhnl dwpuubn

2nin (Juwu)/ognewn whnyeh Ywd Juwuh dhgngnyd hpwlwl

wndtipny gwihynn dhtwbiuwywl gnpsheltinhg

2nLwn ogneun wpuwndnipwihu gnpdwnuncgnlilitinhg 18
W Ghwdncn

2nuwn ng nnnnuwiphb GYwdnLwn

Snpdwnbwlwl Elwdnun

Utidbwlwadh gdny dwhuubp 19
Uwqwdniegniu W wdnpunhqughw 9,10
W gnpownuwlwl dwhuukp 20

CunwJUtup gnpdwrbwlwl swhiubkp

Cwhnye’ Jhugl 2uhnipwhwpyp
CwhnLpwhwnyh gony dwhuu 21
Swpdw gnun 2whnyype

Uy hwdwwwnpthwly Ehwdnun

FEmnwaguwynud 2whnypnd juwd Juwuncd
JEpwnuwuwwpguwl Gupwlw hnnjwbdlubp

dwéwneh hwdwp dwwingtih hbwlvwlhwl wywnhyusph ppuwywu
wnpdbeph gnun awndp’ 2whnuewhwnyhg hbuinn, 15,751 hwqun 33
nnwd (2015p." 5,096 hwaqwn 33 npwd)

Swinpyuw wyj hwdwwwpthwly Glwdnon/ (Juwu),
2whnipwhwnyhg htunn

Cunwdbup nwpdw hwdwwwpthwly Gwdnun

Shuwluwlwl hwadbwnynipgniliubpp 2017 . dwyhuh 16-hb unnpwgpytb) U Culepnueywl

nEhwywpniegwl wunituhg

2016 e. 2015 p.
8,845,784 8,090,993
(2,762,455) (2,965,689)
6,083,329 5,125,304
(1,299,757) (758,339)
4,783,572 4,366,965
(57,814) (60,759)
(10,461) 21,940
112,565 85,638
54,165 24,485
98,455 71,304
4,882,027 4,438,269
(2,121,501) (2,322,457)
(192,522) (197,415)
(1,819,389) (1,839,603)
(4,133,412) (4,359,475)
748,615 78,794
(156,526) (33,731)
592,089 45,063
63,007 (20,383)
63,007 (20,383)
655,096 24,680

FIpwgyw Rnpudwhuywl
Siruwynn wnbonpku
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Ubkthwwl uwuhwwinud thnthnjunigyniliubph Jwuhlt hwybnygnepgniu

2016 p. nkEhjunbdptph 31-hb wywpunywd nwpydw hwdwp

(Fwqup 33 npwdny, Gt wy pwl Upgwd sk)

Jdwswnegh hwdwp

dwunskith
Phuwbivwljuwls
wijunhdutph Cunwdtup
Puwdlubnhpwljwl YEpwqlwhwwn- pwizhuywd ubthwlwl
Buwili. Yuwhuwg Jwl ywhnLuwn Cwhnyp Yuiyhuwy
Ulbwgnpnp 2015 pe.
hnuuydwph 1-h npnipjwdp 4,905,960 - 968,545 5,874,505
Swnyw gnuwn pwhnye - - 45,063 45,063
Swpdw wyl hwdwwwnthwy
JUwiu, 2whnipwhwnlhg
htunn - (20,383) - (20,383)
Uliwgnpnp 2015 p.
nEywnbkdpkph 31-h
npnLEjwdp 4,905,960 (20,383) 1,013,608 5,899,185
Swpyw gniwn 2whnyp - - 592,089 592,089
Swipyw wy| hwdwwwnihwy
GUwdniwn, whnipwhwplhg
htunn - 63,007 - 63,007
Ubwgnpnp 2016 .
nEywmbUpkph 31-h
npnLEjwdp 4,905,960 42,624 1,605,697 6,554,281

Shbwluwwl hwadbunynieintutpp 2017 . Jwihuh 16-hU unnpwgpyb] U Culbpnieywl

nywdwnniejwl wuncuhg

Ipwyw Rndwhywl
Qihuwynp wnuonpkl
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Fpwdwlwl Jhgngubph hnugkph Jwuhl hw2ybnynipynil
2016 . nEywnbGUptph 31-hu wjwpwnywd nwpyw hwdwp
(Swquwpn 33 npuwdmy, Gt wy pwl Upgwd sk)

Snpbwnlwlwl gnpbdnllbnueyniuhg npudwlwl dhgnglubph
hnupbp

Cwhnype' Uhtgle 2whnupwhwplyp

S2gpunnedubp®

Snynuwyhp wywnhdubph wpdtgpynidhg Ynpnouwn

Ihdbwywl dhengutiph W ng Lyncpwlwl wymhyubph otnwpnidhg Yuwu
2nuin thnthnfuncegnilbutn hwzdbgndwsd tninynuwgnidwnubpnod
Uwdwoncpgnil e wdnpunhqughw

Upuinwpdnipwihl gnpownrlnienliltiphg qnuin (ognin)/Juwu
Gnpdwnbwlwl gnpdnbbknieynibhg npudwlwl Jhgngukph
ubphnug bwhigwl gnpdwnbwlwl wimhyubpnes W
wwpnwynpninibubpnud thnthnpunceynliubpp

Snpownlwlwl wympguspnod Yud ywpumwynpoupynibbbpnod
thnthnhuncpgnlliubp

Twhnypeh Ywd Juwuh dhengny hpwlwl wpdteny swithdnn $huwbiuwlwl
wlywmhdutph (LJwgnud)/wé

Fwdwhunpnubphb tnpdwd Jupytph bdwgnud/(wé)

3Gwngudwl wuwydwlwgpbepny wwpunwynpnuggniulibph wé

Wi wywinhdubph (wé)/Uwgnud

U wwpunwynpnipgnibbienh (Ugwgnud)/wé

Anpdwnlwlwl gnpbdniubnieinibhg npudwljwl Jhegngubnh
Ubkphnug /(wpunwhnug) Jhugle whnipwhwplh
wjwpumwynpnepinilltph gdny yéwpnwdukpp

dewnywe zwhnipwhwny

Gnpdwnbwlwl gnpdniubnupnibhg npudwlwl dhgngubph gneun
hnugtn/(gnpdwnuwlwl gnpdniubniegnibnud oquwgnpdywd
npwdwlwl Jhgngubph gnun hnugkp)

LEpnpnidwgpl gnpdniubnipynilhg npuwdwlwl dhgngubph hnugkp
dwdwneh hwdwp dwwngbh $huwluwlwl wynhyutph akneptpnud
Ihdbwlwl dhengutph AGreppbpnid

Mg Wnipwlwl wynhyutph dAbnppbpnud

LEpnpncdwyhb gnpdnuubnipyniuncd oguwgnpdywd npudwlwl
Uhgngubtiph qnuwin hnugkp

Shlbwbuwlwl gnpdnilbnieinluhg npudwlywl Jhengukph hnugkp
®npuwnnt vhgngubnhg Uncuingtin

@nfuwnne vhgngubiph dwpnwdubp

Uwnnpwnwu thnfuwnnueniubtph Jwpnedutn

(Shtuwluwlwl gnpancbbnipniunud ogunwgnpdywd ppuwdwlwl
dhgngubiph qnuun hnugkp)/$huwluwywl gnpdniubnueiniuhg
nnwdwlwl Jhengukph gnun hnugkp

pwdwlwl Jhgngubph W npwlg hwdwpdbgubph gnun

wé/ (Wjwgnud)

Fpwdwlwl Jhgngubp W npuwlg hwdwpdbeubp

unwnpbulaeh npnupywdp

®nfuwndbeh tnwwnwunwlubph wantgniniul wpnwpdnyeny wwhinn
nnwdwlywl dhgngutinh W npwlg hwdwnpdtpUtiph ypw

Fnwdwlwl Jhgngubp W npwlg hwdwnpdbpubp

unwnbykpgh npnupjwdp

dhlwluwywl hwadtndnipyniultpp 2017 p. dwyhuh 16-hu utnnpwgpyti G CUlyGpNLRIWL

nGywdwpnipywl wunituhg'

2016 p. 2015 p.
748,615 78,794
1,299,757 758,339
3,690 2,604
(728,560) 52,159
192,522 197,415
(1,699) 31,219
1,514,325 1,120,530
(29,509) 193,912
1,548,418 (2,691,891)
277,657 914,395
(12,650) 59,190
(15,600) 80,988
3,282,641 (322,876)
(19,768) (79,081)
3,262,873 (401,957)
(238,672) (958,388)
(63,987) (82,851)
(86,440) (100,089)
(389,099)  (1,141,328)
33,489,281 14,093,605
(35,081,298)  (14,000,706)
(1,192,075) -
(2,784,092) 92,899
89,682  (1,450,386)
1,190,298 2,658,188
(12,277) (17,504)
1,267,703 1,190,298

Ipwyw Rnpddwhywl’
Qi huwinp tnuonpkl
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Shuwbuwwl hwzdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjwd nmwupjw hwdwp
(Rwqup 33 npwdny, Gt wy pwl UpYwé sE)

Shuwbuwwl hwytnynepynitbuEphu Yhg swunpwagpnipynLtbubp 2016 puyjwuhp
ntyunbtdptph 31-hUu wjwpunywd nwupyjw hwdwp

1. cuytpnLpjnLup

«dbLLU» nLtuhdbtpuw| ywpywjht yuwgdwytpwnieyniup (wjuncthbwn® cuybpneeynil) hwunhuwlned £ dhwiy
pwdlbGnhpwywl puybpnieynil, nph 100% pwdlubunndubpp ywuwnwunwd U FINCA Microfinance
Codperatief U.A-hu (Lhnbrjwunutp): Cuytpnipjwl gnpénLubnieyntup uwpgwynpynd £ 33
yeuunnpnuwywl pwuyh (wyunchtun® 33 UR) Ynnuhg W wyu gnpdnLlutnieynLl £ hpwwluwgunwd 2006 .
dwpuwnh 28-hu vtnpndwd N13 wpunnuwgnph hwdwawyjl:

cuytpnipyniup gpwnyned £ dhypndbhbwtuvwynpdwdp L inpwdwnpnid £ wuhwwnwlywl phqutu,
uwuwnnnwywl W gyncnuununbuwywl Jupytp: Ywpytpp npwdwnpdnud GU huswGu tnnGnwywl
wndnypend, wuwbu E| wpunwndnypeny:

cuytpnrpywl gpwlugdwl hwugbl B 3wjwuwnwluh 3wlpwwbunneeynil, p. Gpliwl, Uqupwugbknnuh thnn.,
2w:

2016 p. nGywntdptph 31-h npnieyjwdp Cuytpnieyniup 33-nud nLtuh 37 Jwulwéynin (2015 p. nkyunbdptph
31-h npnipywdp’ 36 Jwuliwgnin):

cuytpnipywl hhduwnhpp W yepobwywl ybpwhuynnu E° FINCA International, Inc.
dhypndbphbwlvwynpdwl hwuwnwwnneeynLtuutph gwugp, nph glruwdnp gnwublUwyp guuyned £
Jdwhugunnuncd, W npu nLtuh dwubwdynintp/nneunp puytpnipynibiubp wphuwnphh 21 Gpyputipnud: FINCA
International Inc.-p 2011p.-hu FINCA Microfinance Codperatief U.A-hU (uwhdwuwthwy
wWwuwnwuhiwluwuwnynipjwdp puybGpwygnipyniu (UnnwbGpwwnhd), nph ww2unnuwywu ghwutlwyp
gunuyned £ LhnGriwunutnh UdunGpnwd pwnwencd), thnfuwlgh) £ CuyGpnipywl 100% pwdlUbunndubnp
(ryny 136,472 pwdubunndu) npwtu puytpwygnipjwl wunwdwygnipjwlu thwjwybwp:

2016 p. nGywntdptph 31-h npnLpjwdp puybpwygnipjwl wunwdutpu BU

1.  FINCA Microfinance Holding Organization LLC uwhJwUwthw| ywwunwupuwluwwnynipejwdp
puytpnipeynLup gpnwugdwd UUL-h Hhwdbp bwhwugned, gpwugdwUu hwugbu™ UUL, MGwytbn 19808,
Jdhidhugwnnl, pu. 400, UGLpppdht fuéninh 2711: FINCA Microfinance Holding Organization LLC-U nLuh
99 pyt’ npwbu puybpwygnrpywu U nwuh wunwd W 1 pyb npwbu puybpwygnipejwl A nwuh
wlunwd:

2. FINCA International LLC' uwhJwUwithwl wwunwuhiwlwwnydnipjwdp puybpnipginiup”™ gpwlgdwd
UUUL-h Utphitun bwhwugnid, gnwugdwl hwugtUu® UUL, Ubphitun 21202, " Pwyehdnp, 11 bupe 26ju
thnnng: FINCA International LLC -U nLuh 1 pytG’ npwtu puyGpwygnipjwl P nwuh wunwd:

2016 W 2015 pp. nGyntdptph 31-h npniejwdp FINCA Microfinance Holding Company LLC -h
pwdlbwntpbpl U hwunhuwgb’
2016 . nEynbkdptph 2015 p. nkjynbkdptph

31-h npniLpjwdp 31-h npniLpjudp
Unwghtu Jwjwpnwyh pudubnbtpbp/pnnupyyud
pwdlbwjhu juwhwnwihu mhpuwybunnnukp
FINCA International LLC 62.64% 62.64%
International Finance Corporation (Uhpwagguwjhu Shuwluwywl
Unpwnpwghw) 14.38% 14.38%
Kfw 8.94% 8.94%
Nederlandse Financierings Maatschappij voor Ontwikkelingslanden
N.V. 7.30% 7.30%
Credit Suisse Microfinance Fund Management Organization 2.98% 2.98%
ASN-NOVIB FONDS 1.68% 1.68%
Triodos Custody B.V. 1.04% 1.04%
Triodos SICAV II 1.04% 1.04%
Cunwdtup 100.00% 100.00%
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«ShLLU» NFLhYGMUUL YUryushL yuauuusrMnEeEe3NrL orLC

Shuwbuwwl hwzdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbtdptph 31-hUu wjwpunyjwd nmwupjw hwdwp (upntbwyniEjncl)
(Rwqup 33 npwdny, Gt wy] pwl UpYwé sE)

Finca International Inc.-p whnype shGuwwlunnn yugquwybpwnieynil £ gpwugdwd Udtphywih Uhwgjw
Lwhwuqgubph opGuunpniejwl hwdwawjlu W npwbu wynwhupl, Upw wunwdlGpp uGthwwlnce)nLu
snLubU uwagdwyGpwnieyniunwd, huswbu bwle snluGU LnunGuwlwl hpwynduplubn: 2016 . nGynGUptGph
31-h npnipjwdp FINCA International Inc.-h wunwdJubpp hGnlwuGplu U NnLwytpu Upndhin, 2nl 3Gps,
NnpGpwn 3G6ps W Nhswnn NLhywdunlu: FINCA International Inc.-p pnnwnpynud £ hpwwwpwywjunptlu
hwuwlbh $huwlivwyw hwyybGundnipynLuubn:

«dhLLU»-h Lywuwnwll £ «Ogut| wuwwwhndubphu oqubnLt hpGup hptug»: «dbPLRU»-U hwjwuwnnd £, np
hwdw2huwphwyht unyp W wnpwwnnipyniup s6U yupnn hwnpwhwnyt, ywpqwuwbu uuncun pwdwubind W
npwdJwunphubpny, pwyg wnpnn U Jeypundhounn pdwwnytb] wuwwwhny Jwpnywug hupbwwyewlygdwl
W hupbwwwwhnydwl Jhgngny:

«ShLLU»-U inpwdwnnpnid £ huplwwepwlygdwl huwpwynpnipynitl®™ junphpwynn hwdwjuplbnnid
untnobind hwdwjupwihu yGpwywuguynn/2ngwlwnynn $nuntp uwd «gynenuywl pwuybp» hp nnuwnp
ywquwyGpwnrpeynLtuutph dhengny:

Ancunnp Jugdwybpwnipeynluubpp, undnpwpwn, wnwudhU hpwwpwlbwlywl wlubdhue U, npnup
«dhLLU»-h hbwn Yupk| GU hwdwwwwnwuhuwl hwdwawjuwgptp: ®onpn Juwpybpp huwpwynpnipyniu Gu
wnwhu UGpnpnudutbn ywunwpb wuhwnwywlt ud hwdwjupwiht 2whnipewptn Jhypn
aGnUwpynceynuutbpnud: Uwubwyhgubpp pwpbiuwynud U hptug Juuinwhnipyniup ubGhwywl
huwpwynnpncpynculGph Lwndwdp, wupdwlwuwwuwndnipiwl qgugnidp W uinGndnd pulwynnnieynllutGnh
$nun, npp Wwwnywunwd £ hwdwjuphU® npwtu 2wpnibwlywywlu Uspnpnudutph unwiwl wnpjnip:

2. Suwjuwwywhwwlu hwduwrdwl Lzwlwwih pwunupwwuncpjniu

Swdwwywwnmwuhiwunitpjwlt Juwuhu hwymwpwpniepynldu. Unylu Shuwtvwywu hwdbnynieynlulbpp
wwunpwuwnybl 6 Shuwlbuwywu hwytundnieynibubph dhpwqgqujht utnwunwnpunubph hwdwawyjl:

Unylu $huwuwyuwt hwpybundnipynibubpp ywwnpwuwnyb) U wju Gupwnpnipyjwl hhdwlu ypw, np
Cuytbpnrpeyntup gnponwd £ wupunhwwnniejwu hhdnctupnd W Ypowpnibwyh gnpéniutnieyniup Unwn
wuwjwguwyned:

Unylu $huwlivwywl hwpdbwnydnieynibubpp uEpluwywgywo Gu hwquwp 33 npwdny (wuncthbwn® hwqun
npwd), GrtE wy pwl LYwd sk:

Unyl Shuwlvwlwl hwdGnynipyniuubpp wywnpwunydwd U ywndwlwl wpdbeh hhdwU ypw,
pwgwnnipjwdp npn2 Shuwluwywlu gnpshpubph, npnupe swithyned GU hpwlywU wnpdbeny jnLpwpwlgnLp
hwdGunne wduwpyh npnegywdp, huswbu UGpYuwywgywd £ unnple hwqwuwwhwywl hwdwndwl
pwnwpwywuncpyntuncd:

Mwudwywl wpdtep undnpwpwn hhdudwo £ wynmhyutph nhdwg inpdwd hwuinnegdwl hpwywu wpdbeh
ynw:

Ppwywl wpdtelu wu gnudwnl E, npp 2ncyugh Jwuliwyhgutph Jheole unynpwywl gnpdwngeh
wpryntupnid Yunwgybp wynhdp Jwewnbihu, jwd yydwnpybn wwpunwynpnipyniup thnfuwugbhu®
wllywhu Upwuhg, rLE wpryne ghup nLnnwyhnpbUu nhuwpybih £ Ywd guwhwwndb) B oguiwgnpdbing wyg
guwhwwundwl Jeennutp: Uynhyh ud ywpunwynpnipjwu hpwwlu wpdbep guwhwunbhu
cuyGpnipeynLup hwyh £ wnuncd wynhyh uwd ywpunwynpnipjwl puncpwagpbpp, Geb 2nLywh
Jwulwyhgutpp wyn punipwagntpp hwadh ywrlbhu swhdwl wduwpedyh npnipjwdp wynhdh yud
wwnpunwynpnrpjwl ghup npn2Ghu: Wu Shuwbuwywl hwytnynipyniuluGpnud swhdwu W/Juid wyg
pwgwhuwjnnedubph bywuwnwyny hpwlwl wndbep npngnud £ UdwUu uygpniuplubpny, pwgwnnipjwdp
Jwpbwlwinipejwl gnpowpplutphg, npnuep Lywpwagpywé Gu I3UU 17-nud, W swthnudubphg, npnup pGl
hwdJdwUudwl GU hpwlywl wnpdbephl, uwlwiu hpwywlu wpdbeny s6U, Jwulwynpwwbu ogunwgnpdodwl
wndbep’ puwn 33UU 36-h:

b ipnudl, $huwtuwyuwl hwdGuinynipyniulGph Lwywwnwynd hpwywlu wpdbeh swthnudubpp
nwuwlwpgynud U Jwywpnwy 1, 2 W 3-h" Glubind hpwywu wpdbeh swhnwdubpnud ogunwgnnoywd
uygplwlwu nguwiutph nhnwnpytihnipjwl wuwnhdwuhg, hugwbu Lwl wyn uygpuwywl tndwutpp’
hpwywl wpdbepny swhdwl wdpnnowlwl wywwnytGph ypw wgnbgnipjwl fwjwunipjwl wunhwlhg:
Wn Jwywpnwyutipp untith £ uywpwantip hbunlyw) Yepy
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«ShLLU» NFLhYGMUUL YUryushL yuauuusrMnEeEe3NrL orLC

Shuwbuwwl hwzdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbtdptph 31-hUu wjwpunyjwd nmwupjw hwdwp (upntbwyniEjncl)
(Rwqup 33 npwdny, Gt wy] pwl UpYwé sE)

o Uwlwpnwy 1-h nGwpnud GluyGunuwht tnnujutp U hwunhuwuncd wywnhy 2ncyuyned hwdwudwl
wywinhyutph ud ywpunwynpnipyniulGph L2dwd gubpp (s62gpundwid), npnue CulyGpnLgjwlp
hwuwlbh U swhdwu wduwpyh npnipywdp:

o Uwlywpnuwy 2-h Giuytwnwihu wnnwutpp hptughg upyuwywglunud GU Jwlwnpnwy 1-nud LpJwd
gutphg nwppGpynn GiuyGunuwhtu tnnwijutpp, npnue nLnnwyhnptlu ud wuntnnuyhnptu
nhunwnyth Gu wynhyutph ud ywpunwynpnopyniuutph gony:

) Uwlwpnuwy 3-h Giuybwnwyhu tnngyuiutpp hptughg upyuwywguncd G wynhyubph Yud
wwnuwynpnrpyntuutph gonyd ng nhunnwpybih GuyGunwyhu tvnywubpp:

cuytpnieynllu punhwuncp wndwdp UGpYuwjwglunud £ hp $Yhuwbiuwywt yhdwyh dwuhl
hwytunynreyntul punn hpwgybihnopywl: Unnwgybihp W Jéwpybihp gnedwputphlu yGpwpbpnn
yGpnwdnepyniuutpp $huwbvwywl yhdwyh Jwuht hwadGundnipjwl opjwluhg hGuinn 12 wdhulbph
pUpwgenid (pupwghy) W $huwlivwywl yhdwyh Jwuhlt hwaytnynipjwl opnjwuhg wydbih pwu 12
wuUhultph pupwgenid (ny pupwdghy) LGpYuwwgywd BU SwunpwagnnipynLl 26-nLU:

Qnpébwnuwwl wpdnype. Shuwlbuwlwl hwdGunygnieniubGpnud Lepwnywé Jhwynpubpp swhynud
GU wjbu inunbuwywl Jhowdwjnpned gnpdnn wpdnypeny, nnnud CuytGpnipyniul hpwwlwlgned £ hp
gnpoénLubnieynLlp («Gnpdwnuwlywlu wndnype»): CulGpnipyjwl gnpdwnUwywl wndnyep 33 npwdl E
(wjuncthbwn’ npwid): Ywdp bwle unylu $huwlvwlywt hwdbwnynieynluutnh UGpywywgdwl wndnypl E:

Rwuwiignid. Shuwluwywu wywnhdubpp L $htwbuwywl ywpunwynpnepynluutpp hwgwlgdnud BU°
$huwluwywu Jhdwyh dwuhU hwadtunygnieiniunid wpunwgndbiny gnuuin gnudwipny, Get gnjnieyniu nitbp
dwlwsywd gndwnubnp hwdwugbine hpwywpwunpbUu wdpwgpywd hpwyniup W hwdwpyp gneun
hhunLupny hpwywluwglbne juwd vJhwdwdwluwy wywnhyu hpwgubine W ywpuwdnpnipyntup dwpbinc
duinwnpnrpynil: GHwdnuinubpp W dwhuubpp s6U hw2dwugdnid hwdwwwnpthwy GYwdnunutbph dwuplu
hwpyGunynreyniuncd, Gt nw sh wwhwugynud Ywd pnyjwnpyncd nplle hwuwwywhwwl hwdwndwl
unnwunwpuny Ywd Jeyuwpwuncpjwdp W hunwy pugwhuwynydwo sk cCuybpnipywl hwduwwhwyuwlu
pwnwewywlncpjwl JGo:

Rwdwwwhwywlu hwqwndwl pwnwpwlwunipjwl hhduwwU npnyplutpp Uepyuwywgywd Gu unnple:
Swunypeh Swbwgnd

Snynuwjht GuwdnLinubph W dswhiubph Swbwgnedp. Shuwlbuwlwl wynhyubphg tnnynuwghlu
GUwUnLinnutGpp Swlbwgyned GU, Gpp hwdwlwlwl E, np nunGuwlwl ognuinutpp Yhnutlu CuyGpnieynlu W
GUwJwnh gnudwpp Ywpnn E wpdwuwhwdwwnnpbU swithyb: Snynuwihb GwJdnuinutbpp W dwhuutGpp
Swuwsynid U hwpytgpdwl uygpniupny’ yhpwnbind wprynctbwydbwn innynuwnpnyeh Jdbennp:
Uprynctbwdbun innynuwnpnyeh dbennp $huwbivwywu wynhyh juwd $huwbivwlyuwl ywpunwynpnipjwu
(Yuwd Ppuwbuwywu wywnhydubph L ywpunwynpnipyniubbph fudph) wdnpunhquigwd wpdbeh
hw2qwpyuwu b hwdwwwunwupiwl dwdwluwwhwundwoh yunpdwépny innynuwjhlu dwhuuh W
nnynuwyhu Gwdwinh pw2hudwl JGennu E:

Uprynctbwdbun innynuwnpnyel wjb npnyel £, npp $huwbuwlwl gnpdheh gnpénnnipeywl wyuywiynn
dwdybunnh wd, hwdwwwuwnwupiwl nbwebpnud, wytih ywpéd cwdwlwwhwwndwdh hwdwn
guwhwuwnywd npwdwywu Jhengubph wwwgqw ydéwnpnedubpp ywd unnwgybihp gnedwputpp gbingnud £
62anphwn UhUsgle Phuwlvwywl wynhdh ud $htwlivwut ywpunwynpnipjwl gnun hwdtlynwihlu
wndbpp:

WU nGwptnpnud, Gpp inbnh £ nclubunud $htwbivwywt wlynhyh uwd bWdwlwnhw wynhdubph fudph
wndbeh bJwgnd wpdtgnynidhg Ynpuinh hGunbewlpny, tnnynuwyhu GHwJnLnU wynnihGunle dwbwsynid
E' Uhpwntind wu tnnynuwnpnypep, npp Yhpwnyt] Ep wpdtgnpynidhg Ynpneuwinp swithtine bwwwnwyny
wuwwgw npwdwywl hnupbpp gbinstihu:

hPpwlywl wpdbepny swhdnn wynhyutph géony unnwgywd tnnnynubtbpp nwuwywngynid Gu npwtu
nnynuwyhu GYwdnLun:

SwnwjnLpjwl Jdwpubph W Jhgunpnwysdwpubph dwbwgnudp. Ywpyh npwdwnpdwl Jdéwpubpp
hGunwagynud GU hwpwyhg nunnwyh dwhiunwduGph hGn Jhwuht W dwuwsynid Gu npwtu Jupyh
wpryntbwybun innynuwnnnyeh &2gpunnud: Gpp hwdwuwywl £, np Juny wnnpwdwnpbinc
wwnpunwynpnepyniup yhwlugtguh npnuyh wyuwydwlubpnd Jupyuwyht hwdwawjuncejwl, Jupyuwjhlu
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wwpunwynpnrpjwl unwldudwlu Jéwpubpp hGunwagdnud U hwpwyhg nunnwyh dwhuuncdubph hbwn
JhwuhU W hGnwguwynud dwlwsyned npwybu inpwdwnpwo Juwpyh wpryntbwydGun tnnynuwinpnuygh
t2gnpunnud: Gpp phy hwywlbwywl E, np Jupy npwdwnpbint ywpunwynnpnipeyniup yhwugbguh npnawyh
Juwnpywyhu hwdwawjuwagnh, Juwny nnpwdwnpbine wwpunwynpnepjwl uinwududwl yéwnpubpp
dwlwsynid GU Phuwlivwwt wpnyncupnd Jupyh lnpuwdwnpdwl ywpunwynpnipjwl duwgnpnujhl
dwdwlwlywhwuwndwodh pupwgenid: Wu nbwencd, Gpp Jupy npwdwnpbine wwpunwynnpnepyniuu
wywpunynud £ wnwlg Jupyh npwdwnpdwl, wyw Juwpy npwdwnpGine ywpunwynpniepjwl Jdwnpubpp
dwluwsynid U Phuwluwwl wpryntupnid” ywpunwynpnipjwl wjwnunh ywhhu: dwpyh uywuwnpydwl
Jéwnpubpp Gywdwnnwgpyned GU, Gpp hwdwwwwnwuhiwl dwnwynLeintuubpp Jwwnnegdned Gu: Pninp wyg
Uhpunpnwystwpubpp dwlwsyned U wju dwdwlwy, Gpp dwnwynienlluGpp Jwunnigyned Gl:

Shuwbuwwlu gnpdhpubtp. cuytpnoeyniup dwlbwsnid £ Shuwlbivwywu wynnhdubpp W
wwpunwynpnepyntuubpp $htwlivwywu yhdwyh Jwuhu hwpybwndnieyniuncd, Gpp wju nwnlunud £
$huwluwlwl gnpohph ywydwluwgpwiht ynnd: Shtwluwywl wynhyueph b ywpunwynpnipeynluubph
ywunuwynp ytpwny gunwdubpp W Jwéwnep hwdwnynud GU yeppuwhwdwpyh wduwpeyh npnipjwdp:
$Shuwluwywl gnpshpubph Ywunuwynp quncdutpp wd Jwbdwnpel hptughg UGpywjwguncd Gu
$huwlvwywl wynhdubph wju guncdubpp Yuwd Jwéwnep, npnup ywhwugnod GU wywnhyutph
dwuinwwpuwpnedp 2ntyuyned punncudwd yuwydwlubpnyg uwhdwldwé wnpgny:

Shuwluwlwl wynhyh yuwd ywpunwynpnepjwl uygplwlywl swithnudp inbnh £ nluGuncd hpwywu
wndbpnd: Cwhnypeh Ywd Juwuh dhengny hpwwl wpdbeny swithynn $huwbuwlwl gnpshelubinh
hudpnud snwuwwnpgqwéd Phuwluvwlwl wynhyubph ywd ywpunwynnpnipeynluluGph nGwencd hpwwl
wndtehlu gnudwndned GBU gnpdwpeh hGn juwwdwd dwhuuncdubpp, npnup nunnwyhnptu yGpwagntih Gu
$huwltvwlywl wynhdh jud ywpunwynpnopjwl dtnppbpdwlp wd pnnupydwup: @npdwnpeh gény
owhuutipp, npnup nunnwyhnptu yGpwanbih G 2whnypeh Ywd yuwuh Jhgngnd hpwywu wpdteny
swihynn $htwlbivwywt wynmhyubph jud Shuwuwywt ywpunwynpnipjnluubph dGnppbpdwlp,
wldhpwwbu dwlwsynid GU 2whnyenod Ywd Juwuncd:

$Shuwbuwwlu wynmhyubp. Shtwbuwywl wynhdubpp nwuwywnpgynid GU hGunlyw
ywuwnbgnphwubph® w) 2whnypeh Ywd Juwuh Jhgngny hpwlwl wpdteny swithynn $huwbivwywl
wywnhyutp, p) dhusle Jwpdwl dwdybunp ywhynn uGpnpnudubp, @) npwdwnpwé Junpyep W
nGphuninpuwywl wwpwetbn, n) Jwdwnph hwdwp Jwwngbih Shuwbuwyuwlu wynmhdubp: dYwuwwnpgnodp
ywhijwod £ phuwlbivwywl wynhyutph dGnppbpdwl punyphg W Lywwnwyhg W npnyned £ uygplwyuwl
dwluwsdwl wywhhl:

w) Cwhnypeh jud Juwuh Jhgngny hpwwlu wpdbepny sgwithynn $huwbivwljut wynmphyubp.
Shuwluwlwl wynhyutpp nwuwlywpgyned U npwtu 2whnypeh uwd yuwuh Jhgngnd hpwlwl wpdteny
swithynn wyl nGwencd, Gpp $hbwbivwywt wynhyp ywhynd £ Jwédwneh hwdwn uwd bwhiwwnGuywo E
npwtGu 2whnyph Ywd Juwuh dhongny hpwywlu wnpdteny swithynn wywhy:

Shuwluwlwl wynhdp nwuwywngynid £ npybu Jwdwneph hwdwp ywhynn, Gpt’

o wyl atnpe E pbnpdL hhduwwlunod wnnbuwUubih wwywgquwynud Jwéwneh LUwywwnwynd, Yud

o uygplwlwl Swlwsdwl wwhhl wyu wagdnid £ CUulyGpnipywl Ynnuhg hwdwuwnkn
ywnwdwnpynn npnwyh $huwbuwywlu gnpshputph wynpundbih dwu W nLtuh updwdwdybun
yunqwoépny whnypeh unwgdwl hpwunbuwwl hbwpwynpnieynil, Yud

o wju hwunhuwunwd £ wowlgjw| gnpohe, npp Lwhiwwnbudwod sE Jwd sh ogunnwignpoynid npwbu
hGowdnpdwlU gnpdhge:

$Shuwluwlwl wynnhyp, pwgh Juwdwneh hwdwn wywhynn $htwbivwuwt wynhdubphg, uwpnn £
Swluwsdwl ywhhl nwuwywngybp npwbu 2whnypeh wd Juwuh Jhengny hpwlwl wnpdGeny swihdnn,
Gt

o Udwl nwuwlwnpgnudp pwgwnned, uwd gguihnpGU Ypdwuwnned £ swithdwU Yuwd dwlwsdwl
wlhwJdwwwuwnwuhuwunceynitup, npu wjjwwbu juwnwewlwn, jud

o $huwluvwywl wynhdp Yugdnud £ Shuwbuwywu wynhdubph wd $hbwlbuwyuw
wwpuwynpnipynitbutph Ywd wyn Gpynwup fudph Jh Jwu, npp ywrwdwpdned £, W npw
Jwunwpnnwwup guwhwwnyned £ hpwwl wnpdGeh hhdnluepnd, CuyGpniejwu
thwuwnwpenprwynpdwd nhuybph jwnwdwndwl wd Uepnpnudught nwqdwywpnipjwu
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hwdwawyl, W fjudpwynpdwl ybepwptpjw mbntywwnynepyniup knpwdwnpyned £ ubpghlu
Jwnagny' wyn hhdntupubpny, Yuwd

o wjl Juwagdnud £ wywydwuwagnph Jdh dwu, npp wywpniuwyned EuGplunnigwd wowlgyuig
agnnéheputnphg Jbyp Ywd Jh pwlhup W 33UU 39. $Shlwluwlwli gnpnéhplbn: swlwsnidp
swithnedn pnyl £ wnwihu nng wwydwuwaghpp (wywnhyutbpp Yuwd ywpunwynpnopyniultpp)
nwuwlywnpgb] npnwbu 2whnypeh juwd Juwuh Jhgngny hpwywl wpdbeny swhynn:

Cwhnyph ywd Juwuh dhongny hpwlwl wpdbeny swihynn huwbuwywt wywmhyubpp uGpyuwywgynid
GU hpwywUu wpdbeny’ UGpwnjw) nng ognLwinp Ywd Juwulbpp, npnue wnwewlnwd U GHwUnLwnuGpnud
Ywd dwhuuGnpnud dwlwsynn yepwswhdwl wpryniupned: Cwhnypenud juwd Juwunwd dwlwsynn gnewn
ognrwinp Jwd yuwultpp UGpwnnud U Shuwbuwywl wynyh qony Juuwnwywd pninp 2whwpwdhulubpp
W vrninynultpp W UGpwnynud GU hwdwwwunwuhpiwlbwpwn «wj oghLinutbp W yuwulbp» W «nnynuwjhlu
GUwUnLwin» nnnnud, 2whnypeh, Juwuh W wy; hwdwwwnthwy Phbwtvwywl wprynlupubph Jwuhlu
hwyGuinynrpynLuncd:

p) UhUgle Jwupdwl dwdlytunp ywhynn ubGpnpnudubp. Uhusle Jwpdwl dwdybunp ywhynn
utGpnpndutbpp $hpudwsd uwd npnztih Jdwpnodubnnd ngy wéwlgjw| $huwlbuwlwl wynhdubn Gu, nnnug
gony Ccuytpnipeyncll nituh Jhtusle dJwpdwl dwdytbunp ywhGine hwunwunndu dinwnpneeyniu W
ywpnnncejnitlu: Uhusle dJwupdwUu dwdybunp ywhdnn UGpnpnuduGpp swithynud GU wdnpunhquigywio
wndbeny’ ogunnwgnnobiny wpryntbwydbun innynuwnpnyeh JdGennp’ hwuwd wpdbgnpynwdp:

Grb CuytpnipeynLup nnn2tnp Jwédwnb] jwd yepwnwuwywngb Jhbsle Jwpdwl dwdybunp wywhynn
utpnpnudutph qquih Jwup bwhupwl npwlg Jwpdwl dwdybunp (pwgwnnipjwdp hwwnny
hwugwdwuplubnph wnwyniejwl), nne nwup Ynpwlwagnpyybp b ybwpe £ nwuwlwpgybp npwtu
Jwéwnpeh hwdwpn Jwwnshbih: UdGhu, cuybpnipywup Ywpgbdbp pupwghy tnwpnud W npwu hwgnnpnnn
GpynL tnwphutph pupwgenid nwuwywngt) nplt $huwlbivwywl wynhy npwtu Jhugle Juwnpdwl
dwdybwnp wwhynn wywnhy:

q) Ywpytip L nEphnnpuwl ywpwebp. Unliinpuwht ntphnnpuywt ywpwnetpp, Junytpp W wyg
nGphunnpuwywl ywpwebnp, npnue nLlublu $hpudwd wd npn2Gih yéwpnodubp, npnup guwl2dwd stu
wyuwhd 2ntyuwynd (UGpwnjw) pwulybphg unwgdbihp dhengutbn, hwwhunpnuGphu wkwpdwd Junybp W wy)
$huwlvwlwl wynhdubp) nwuwywpgdned GU npwbu «qupybp W nGphnnpuwwl ywpupbp»:
Jdwnytpp b nGphuninpuwywl ywpwetpp swhynud GU wdnpunhqugywd wndbenyd’ oquwgnnpdbinyg
wpryntbwybwn innynuwnpnyeh dbennp’ hwbwd wpdbgpynudp: Snynuwjht GHwdninp dwlwsyned £
ogunuwgnndbiny wpryntbwybun innynuwnpnyeh Jdbennp, pwgwnnipjwdp jupdwdwdlybGn nGphuninpuwywl
wwpuwpetph, npnug nGwenwd innynup Swlwgnidp Ewlywl wagnbgnieyniu skp nltuGUw:

n) dwawnph hwdwp Juwngtih Phuwbuwyut wjmpdubp. dwiwneh hwdwp dwwnskih
$huwlvwlywl wynhydubpp ng wowlgyw] Phuwlvwwl gnpoheputbp Gu, npnup nWuwywnpgyned Gu
npwtu Jwéwneh hwdwp Jwwngbih, Jwd s6U nwuwlwpgynid npwtu (w) hpwywu wndbenyd 2whnyeh
ywdJ Juwuh Jdheongny swithynn Phbwtivwlwll wynnhyutp, (p) vhusle Jwpdwl dwdlyGunp wywhynn
utpnpnudutn ywd (g) Juwnytn W nGphunnpuywl wywnunpetp:

Shuwlbuwlwl wlnmhyubph wpdeqpynd. Shuwluwlwl wywnhyubpp, pwgh 2whnyeh uwd Juwuh
Uhgngny hpwlwl wndbeny swhdnn Phtwlivwywl wywnhyubphg, jnipwpewlgnip hwdGunne wduwpdh
yGpghu guwhwwnynid GU wpdgnpyuwl hwyunwuh2uGph hwynbwpGpdwl Lwywwnwynyd: Shutwlbuwywl
wywhyutpp hwdwpynud BU wpdbgnydwd, Get wniw E opjtyunnhy ywynieynit wyb Jwuhl, nn
$huwlvwlwl wynnhyh uygpuwlywlu dwlwsnidhg hGunnn inbnh nLlubgwé JGYy wd Jh pwuh nGwebp
ywpnn U wagnbgnipeyniu nLluGUw uGpnpdwu gond guwhwwnywd wwwqw npwdwlwlu hnuptph ypw:

Npwtu Jwéwnph hwdwp dwuwnsgbh nwuwywnpgywd' gniguyywo ywd sgniguwywsd juwhwwih
uGpnpnudutpnud wndbeneh hpwwl wpdteh qgwih wd nbbwwl wuynwdp hp huplbwndbehg
hwdwpynud £ wpdbgpydwu opjyunhy Jywynieyniu: Aninp wyp $huwlivwwt wyinhyubph gony
wnpdbgnpydwu opjGywnhy yywyneeynitl wpnn U hwdwnyb) hEnlyw hwyunwupuGpp

e pnNnwnynnh Ywd gnpdpluytipng qquih Phtwtuwlywl nddwpnipyniuitipp, yuwd
o wwjdwluwagnh fuwhuwinnedp, Jwulwdnpwwbu innynultph juwd Juyp gnudwnh Jéwpdwl
npwgnudp Jwd sywwnwpnedp, wd

o nnynultph ud Juyp gnedwph JdwnpdwU npwgnudp Juwd suwnwpnedp
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o thnfuwnnih Yynndhg utwuynipywl Jud hbwltuvwywl Jepwlywqdwybpwdwl gnpdplupwgh
Uwhuwatbnunwdp, ud

o Phuwluwywl ndywpnrpyntuutph wprynitupned inw phutwbuwyw wynhdh gond wywnhy
2nLtjwjh wuhGunwgndp:

Shuwluwlwl wyinhyutph npn ywwnbgnphwubnh hwdwp, huswyhuhp GU Jupybpp W nGphunnpwywl
wwnuebpp, wynhyutpp, npnup punn quwhwwnwywllubph wnwubdht wpdegpyywo stu, h (pnudu
guwhwuwnynd GU Lwle fudpwyhU wpdtgpydwu inGuwuyniuhg: dwpywihu wynpndbih wpdbgpydwu
opjGYwnnhy Jywynreyntt ywnpnn £ hwdwnpyt] cuytpnieywu bwhuyhu thnpap Jéwpnedubph hwyjwpewgndwl
gony, htlnwaqwd Jdwnpnudubph pyh wép ynpundbinud huswbu bwle wgqqwjhu juwd inGnwiywl
dwlwnpnwynwd nhinwnpybih thnthnpfuncpyntutpp, npnue wpnn Gu hwugbgub) nGphunnpuwywl wwpweh
wuhwywpewagpGihniejwu:

Udnpunhqugywé wpdteny hwdwndnn $huwlivwywl wynhyutph wpdGgnydwl gony dwhuuh gnudwnp
hpGuhg UGpYwjywglund £ wynhdh hwadGy2nwiht wpdteh W quwhwwnywd wwwqw nphwdwlywl hnuptph
uGpyw wpdbeph LnwpptpnipeynLup’ gbnsywd $huwlivwywl wynhyh hwdwp uygplwwbu uwhdwluywod
nnynuwnpnypeny:

Uygplwywlu wndteny hwdqwnynn $hbwtvwlywl wynhyutph wpdgnpydwlu qony oswhuuh gnudwpp
hpGuhg UGpYwjywgluncd £ wynhdh hwadGy2nwiht wpdteh W quwhwwnywd wwwqw nphwdwlywl hnuptph
ubpyw wpdteh Lnwpptpnieyniup’ gbnsywd 2nLywynd hwdwudwu $huwlbuwlywl wynhdh
GUwUwnwpGpnLeywl npnypwswthny: LUWU wpdtgpynwdhg Ynpneuwnp Gupwlyw s£ hwjwnwnpadwl
hweonpn dwdwlwlwpowultnned:

Shuwluwlwl wyinhyh hwaybyznwjhb wpdbep bwgbgynid £ wpdtgpynudhg Ynpuwnnh swithny
wudhgwywunptu pninp wywnhyutph gony, pwgwnenipjwdp Jupytph W nbphninpuywl wywpwnetnh,
npnug ntwenwd hwdtUnwihu wnpdtep Ujwqgbgynud £ wywhniuwnwyihtu hwadh dhengny: Gpp wywnhyp
JwdJd nGphuninpwwl ywpwuep hwdwnpynod £ wuhniuwih, wu nnepu £ gpdnud ywhnouunwhu hwadh
Uhgngny: IGunnwguynid nncpu gnwd gnedwputbph Jepwywuqunudp uunwpdnod E npwlp wywhneunwghl
hwyhu Yptnhunwgptint dhgngny: Mwhniunnwyhb hwyh hwadtyznwhb wpdbeph thnthnpunieyniulGpp
Sdwlwsynid U GHwUNLINUGPNLd wd dwhuubpnud:

Gpp Jwéwneh hwdwp wywhynn $huwbvwywl wynhdp hwdwnpynud £ wpdbgnydwd, wyp hwdwwwphwy
GUwUnLinnd dwlwsywd Ynennwlyywd ogniwnubpp wd Juwultbpp JGpwnwuwlwpgyned U npwbu
nyjw| dwdwluwlwnpowlh 2whnye Ywd Juwu:

Udnpuinhqugwé wpdbeny swhynn htwbivwuwlt wywnhyubph hwdwp, wu nGwencd, Geb hwenpnnn
dwdwlwyw2pgwuncd wndbgpynudhg Ynpniuwnh gnedwpp bdwgned £, W bJwgbgnudp Ywnpnn £
opJGywnhynptlu JGpwagnyb, wpdbgpydwlu dwlwsnidhg hGunn inbnh nltutgnn nGwetph, bwhuyhuncd
dwluwswd wndbgpynedhg Ynpniuwnp hwwnwnaynod £ 2whnypeh wd Juwuh Jhgngny wjlpwund,
nppwuny wpdbgpyuwl wduwpeyh npnegjwdp UGpnpdwl hwadGy2nwiht wpdbep sh gGpwquugnid
wudnpunhqugywo wnpdbelu wu nGwenid, Get wn wnpdbgpynudp Swluwsywd shubp:

dbpwbwyuwd Jupyep. dwpyh ywydwluwgnuwjht ywydwuutpp ywnpnn U thnhnhudbp Uh 2wpe
wuwwndwnubpny, UGpwnjw 2nLywyh thnthnfuynn ywydwuutpp, hwwhunpnuGph wwhuwwunwdp W wyp
gnpénuutn, npnup s6U wnUsynid hwdwhunpnh UGpyw Ywd huwpwynp Juplywihl npniejwl
Jwuwunpwpwgdwl htwn: Gpp Jwpyh® wwydwuwgpny bwhiwwnbugwod Jdwnpdwl wyuwydwulbpp
thnthnhuyned GU wjl wywwndwnend, np nEHwywpnreynitup Ewlywl Junwdwhunceynilubp ntuh Jwpywnnih
ynnuhg dwnpywjhu wwpunwynpnrpeynitbuGph yuwwnwpdwl ntbwyneejwl yepwpbpw), wwyw wyu JuwnpyGpp
nwuwywngyncd GU npwtu yepwuwyywd Juwnybp: Uwupwowh Jupywynpdwl nGuened, Gpp
nhunwpyynud £, 6 wprynp wnw U Ewwlu dnwdwhuncpyncuutp Jupywnenih ynndhg hp
wuwjdwlwgnny bwhiwwnbujwd Jdwpnedubph uunwndwl ncbwynipywl yepwptpjwy,
nGywywnpnipeynitlp guwhwwnnud £ hwéwhunpnh ynnudhg ydwnpdwl npwgnuduGph Yuwpgwydhdwyp, hwadh
2wndp, Jwpnudubnh ywuwndnipeyniup, pupwghy $huwtuwlywl yhdwyp W ydwpnibwyniejwl
wnnibwwywlnceynilp: Geb hwawhunpnp sh juunwpnud wwydwlwgpny bwhiwwnbuywo
Jwpnudubpp wd wyuhwywn £, np npw hpwwlwgnidu wuhbwp £ wnwug yepwlwydwl, junwewlw
FwlywUu dinwywhuncpynitl Upwug Yynnuhg wyuwydwluwagpwihtu wywpunwynpnepyniuubph uwnwnpdwl
ytpwptmuwy, W Jwpyp Ypwgwhwyindh npwtu wpdtqnyyws, tet wpwdwnpdwd ghgnidp Ewyuw sk W
wnlw s£ wpdbgpydwu nplke wyp hwyunwuhy:
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Gpp Jwpyh ywydwluwgpwyht ywjdwuubph thnthnfunipynluu hptuhg uGpyuwywguncd £ gheond
nunbuwywl ywd hpwdwlywl ywwbwnuGpny, npnue wnUsynid GU Jupywnnih $huwuwyuwu
ndywpnrejnctultphu W hpguhg UGp{wywgunwd £ ghgnid, npp nGHwywpnLeynltup wjjwwbu sEp nhunnwpyh,
www Jtpwuwyywd Junpyp hwdwpyned £ wpdbgnyyuwio:

JdGpwlwydwd Jwnyp ubpyuwywgdned E npwtbu wpdtgpywé W wpdbgpynidhg Ynpneuwnubpp swhyned Gu
wju dwdwlwy, pp®

- wnbnh Gu ntutgb] Wuwydwlwagnpny Lwhiwwnbuwd nphwdwlwu dheongutph hnupbph
thnthnfunipyniulGp wjbwhuh ghgdwl wprynctupnid, npp Juwpwunnlu wjjwwbu sEp nhuwnyh,

- hwdwlwywl E, np wnwug ghgdwl, Junpywnniu sEn Jupnnwluw (hwpdGenpbU uwnwpG hp
Wwydwluwagpwyht ywnpunwynpnipynLtuubpp:

Jdepwlbwyywo Jupyp Ypwpniuwyh pwgwhuwjndb npwybu wpdtgpyqwd, pwuh nbn wniw sE pwdwpwn
Jywynreyntl wn wjlu, np wnbnh £ nLlubgh] wwwagw npwdwywl hnuptph syéwpdwl nhuyh twywu
Ujwgnud, W wnyw s6U wpdbgpydwu wy| hwyinwuhubp: Wu Juwpytph qonyd, npnup quwhwwnynwd Gu
wndbgnydwlu wnbGuwulniuhg udpwihb hhdncupubnnd, wyn dywynieynitlp npwtu wunu hptuhg
utpywjwgunud £ Jdwpdwl wwwndnipjwl hwdbdwwnnedp uygplwywl juwd yepwlwyjwd wywydwuubnh
hGuwn, punn wuhpwdtaunnipywl: Wu Jupytph gond, npnuep quuwhwwnyned 6L wpdGgnydwl inGuwllniLuhg
wnwldhu hhdnituputpny, pninp wnyw yyuwynipyniuutpp quwhwwnyned GU jncpwpwlgnep nGwph hwdwnp
wnwlubdhl:

JdGpwlwydwd Juwnpytpp nwuwlwpgynud U npwtu swpdbgpyywo, et yopwuwynudp wpryniup £
Jwnpywnnih Yynnuhg wwjdwluwagpwihtu wyuwydwultph uwunwnpdwl yGpwpbpw) Ewywl
dunwywhuncpyncuutbph, uwyuwju ypwlbwydwl wywydwultpp hhdudwdéd U uGpyw 2nLuywywu
npnypwswihGph ypw W bdwt yepwlwydwl wprnyniupnud yuwydwbwagnpnyd bwhuwwnbuwd npwdwwl
hnuptph hwyjwpewqgpndu wyuywynid £ wdpnnenipjwdp: Quindtgnyywod Jyopwuwyywd Junpybpp bwl
UGpwnnud GU bwhuyhunwd wpdGgpyywd yepwuwyywd Juwnybpp, npnug gony dwdwuwyh pupwgenid
nhwndt| E pwdwpwp ywunwpnnwywl, ywd npnue guwhwuwndbl U hhdp punncubinyd pninp wnyw
JywynrpynLulGpu wyt Jwuhl, np wnyw s&U wpdtgpydwl Juwgwd wyp hwyunwuhubp: depwlwyyuwo
Juwnytpp vnwpwugwwndnid U Jwpywihbu wynpundbih wy Jwubphg' wpdtgpydwlu udpwyhu
hwjunwuhutph guwhwwndwu hwdwp® wpunwgniGine hwdwn wju ubgdEunutpnud huwpwynp
UnpnruwnnutGph wdbih pwpanp gnigwuhaubpp: Yepwbwydwéd Jupytpp nwwpwlbpwndwd U Junpyuwyhu
wnpundbh wy; Jwubphg' YntYunhy wpdbgpydwu guwhwwndwl tnbuwuyniuhg' wyn uGgdtUnubGpnud
Juwuh wybih pwnap gnegwlhp wpunwgnGine bywwnwyny:

Npn2tGihu, et wpryne Jtpwywenigqws Juipyp wbne b wywdwlwsyh b wlwsyh Unp Jwny,
nGywdwnnieyntup nhunwpynud £, 6 nppwuny GU wwydwuwagph uygplwlywl wywydwlubph
thnthnpuncpyniultGpp hwugtGgunwd Juwpyh Jopwuwydwl, npu punhwuncp wndwdp, YjhwdwpytGp
FwlywunptlU tnwpptp $huwlbuwlwl gnpdhe: 9npoénultpp, npnue gnyg Gu tnwihu, np yepwlwydwd
Jwpyp EwwlunptlU vnnwppbp gnpdhe £, Jwulbwynpwwbu UGpwnnud Gu, Gpw2huhpuGph Ywd Juwpyh
wuwjdwulubph thnhnpunipeynicup, ghwdh wnwnyuwh génd ywlwu Ewywl thnhnhunieyntultGpp, dwpdwl
nnnyputph Ywd juwupuwddwph npnyputiph wydtjwgnidp:

Jdwpytpp, npnup uwhdwudt) GU npwtu JGpwlwydwsd, ywhwwunod U wyu Yuwpgwyhdwyp Jhusle
npwlug Jwnpnudp Juwd wwwbdwluwsnidp:

Jwpytph L juwluhiwysdwpubph nnepugpnud. dwpybph W ywuhiwdwpubph wpdagnpyncdhg
ynpnruwnutpp yepwagnpyned GU ywhnwuwnubpht, Gpp hwdwnpdnod GU wuhwywpwagptbih: dwpybpp W
ywuhuwyswnutpp nnepu 6L gnynud cuytGnpnipywl nEYwdwnnieywl Ynndhg gnedwpubph hwywewagnpduwu
ncnnnLpjwdp hpwywluwgywd pninp hbwpwdnpnipyncuubpl ogunnwignpdtinig W gphwyutpp wéwnbinig
hGunn: YLpu gpdwd gnudwnpuGph hGrwgw hwywpewgpnudp hwdwwwphwy Shuwtivwyuu
wnryntupubph JwuhU hwyGunynieyniuncd wpunwgnyned £ npuybu $huwbuwywt wynhdubph
wnpdbgpyuwlu ywhnrunubpht uwunwpwd Jwuhwuncdubph yepwnwnpad hwjwpewgndwl
dwdwlwlwpgwuncu:

Shuwbuwwlu wlynmhyubph wywdswbwgnedp. Cuybpnepynlul wywtwlwsnid £ Shuwbivwywu
wywinhyutpp, Gpp Phuwbvwyuwt wlynhyhg wnwewgnn npwdwywl hnupbph Uwwundwdp
wwjdwlwagpwjht hpwynituplbnp Ynpgunwd GU hpbug nudp, Ywd Gpp Gppnpn Ynndhu £ thnpuwugyned
$huwlvwlwl wynhyubphg wnwewgnn nhwdwlywl Jhgngutph Ljwwndwdp hpwyniuep: Grb
cuytpnreynLtup sh thnfuwlgnud W sh wwhwwUunwd Shuwluwywl wynhdh uGthwywunipywl hbwn
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Jwuwywd, puwn EnLpjwl, pninnp nhuytpu W hwwnnygutpp, vwlywil ywhwwunod E thnfuwugwd wynhyh
LUywuwndwdp yepwhuynnnieyniup, www Cuytpnieyniup 2wpniuwynud £ dwlwst Phuwbivwwiu
wyuwnhyp, huswbu bwle npw htn Juwdwdo ywnpunwdnpnieniup wupwuny, nppwuny 2wpnibwyyned £
hp UGpgpwydwoncpeynitup Shuwbuwywl wywnhyned: Get Cuytpnipyntup wwhwwuned £ ShLwluwlywl
wywinhyh uGthwywunipjwl htn juwdwo, puwn Encpjwl, pninp n_huytpl W hwwnnygubpp, wwyw
CuytpnipeynLup wbwnge £ 2wpnibwyh dwlwst] $huwbivwywl wynhyp:

$Shuwluwywl wynhyp wdpnngnipjwdp wwwbdwlwstihu hwdGynwihu wndbeph W unnwgyuwd
hwunnigdwU wy; hwdwwwphwy Shuwtuwywl wpryniupubpnud bwhuyhunwd dwbwsywd YnLinwyywd
nplE ognuuinh Jwd Juwuh gnedwnph vnwppGpneeyniup wybwne £ dwlwsyh 2whnyenod juwd Juwuned:

Gret Cuytpnipywl 2wnpnibwlyynn UGpgpwyywodnceyntup $huwbuwywu wywnhyh vhwyu Jh Jwuny £
(ophuwy’ Gpp CUyGpnLEeynLUp wwhwwunwd £ thnfuwlgwd wynnhyh Jh Jwup hGwnqubint owyghnup),
www CuyGpnieyniup $htwbivwwt wynhyh bwhuyhu hwaytyznwihu wpdtep pw2huncd £ wjl Jwuh,
npu wju 2wpnitbwynud £ dwlwgt 2wupnibwyynn uGpgpwdydwoéncegywl Ubpen, W uwu dwuh Jhole, npu wyjl
wyjlleu sh Swlwenid” thnpuwugdwl wduwpyh npnipjwdp wyn Jwubph hwpwpGpwywl hpwywu
wndGpubph hhdwu Jpw: Ujjleu séwbwsynn dwuh ypw pw2iudwd hwyblyznwihtu wpdbeh W wyjleu
sdwlwsynn Jwuh nhdwg unwgywd hwwnnegdwl W npw ypw pwbudwd wy) hwdwuwwnthwy
$huwlvwlywl wpryntupubpnud dwlwsywd Yneinwyywd nplet ogniinh Juwd Juwuh gnudwpubph
wnwnpGpnieynilp wGwne £ dwlbwsdh 2whnyend Ywd Juwuncd: Uy hwdwwwnpthwy $hbwlivwywl
wnryncupubpnud dwuwswd Yncinwyywo ogneinp wd Juwup pw2huynid £ wyu dwuh, npp
wnniuwyyned £ dwlwsyb], W wylleu séwlwsynn dwuh Jhold' wyn Jwubph hwpwptpwwl hpwywu
wndGputph hhdwu ypw:

Shuwbuwwl yuwipmwynpnepyniluubp b pnnuipyjuwd pwdbwjhu gnpéhputp

Npybtu ywpune ud ubthujuwlu juwyhunw) nwuwupgnedp. MTwpunpwihu W pwdbwjhu
agnnpdhpubpp nwuwywpgynud GU npwtu Phbwlvwlywl ywpunwynpnipyniulGp Juwd ubthwywl
Jwwhwuw Glubind wwdwuwagpwihu ywpunwynpnipnitbubph Encpeynitbhg W $huwlbivwywu
wwnpunwynpnrpjwlu ywd pwdbwhb gnpdhph uwhdwunwdhg:

Pwduwjhu gnpdhpubp.~Awdlwjhu gnpohep gwuwgwo wu ywjdwluwaghnpl £, npp Jywynud £
JwagdwyGpwnrpywl wynhdned nlubgwd pwdlbdwulwygnipywl dwup' hwluwd pninn
wwpunwynnpnepynillubpp: Pwdlbwjhu gnpohpubpp Swuwsynid GU npwybu Unwinpbn® hwbwd pnnuipydwl
nLnnwyh dwhuubnpp:

cuytbpnieyjwl ubGthwlwl pwdluwihu gnpdhpubph hGwngunudp dwuwsyned W nLnnuyhnptl Ljwgbgynid
uGthwywlu ywwhwnwihg: Culybpnipywl uGthwywlu pwdlbwihu gnpdheputph qudwl, Jwéwngeh,
pnnwnyUwl juwd nwnwptgdwl wprnyniupned wnwewgwd ogniinubpp Ywd Juwulbpp s6U dwlwsynid
whnypenud uwd Juwuncd:

Shuwbuwjwlu yuwpunwynpnipyntbubp. Shuwlbuwlwl ywpunwdnpnipynltuubpp nuwuwlywpgyned Gu
npwtu 2whnypeh ywd yuwuh Jhongnd hpwywl wndbeny swihdnn Ywd npwtGu wyp $huwiuwyuwu
wwnpunwynpnrpynLulbp:

$Shuwluwlwl ywpunwynpnipyntultGpp nwuwlwpgynud GU npwtu 2whnypeh wd Juwuh Jhgngny
hpwlwl wpdGeny swihdnn wju nbwenid Gpp Phuwlbivwyuwl ywpuwynpnepyntup wywhynod £ Jwéwneh
hwdwp Jwd nwuwlwngynwd £ npwbu 2whnypeh uwd yuwuh Jhgngny hpwlwl wpdbeny swthynn:

$Shuwluwywl ywpunwynpnrpyntup nwuwlwnpgyned £ npwtbu Jwawneh hwdwp wywhynn, Get

o wyjl &dGnp E pGpyt hhdbwwunwd yuwpdwdwdlybwn yupdwopny htunngudwl Lywuwnwyny, ud

o uygplwlwl dwlwsdwl wwhhlu wju ugdnid £ CulyGpnegjwl Yynndhg hwdwwntbn nGlwdwpynn
npn2wyh $huwlivwywl gnpshpubph wynpundbih Jwu W ntuh wptwdwdybun junpduwopny
whnypeh unwgdwl hpwwunbuwwl huwpwynpnipynilu, Yud

. wjUu hwunhuwuncd £ wéwlgjw gnpdhe, npp sh bwhuwwnbudwod Ywd sh ogunnwgnndoynid npubu
hGowynpdwl gnpohe:
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$Shuwluwywl ywpunwynpnipyniup, pwgh Jwdwneh hwdwn ywhynn $huwbivwywu
wwnunwynpnepynLultphg, unpnn £ Swlwsdwl ywhhu nwuwlwpgytl npwtu 2whnypeh uwd Juwuh
Jdhgngny hpwlwl wpdtpny swihynn, Get’

o Udwl nwuwlwnpgnudp pwgwnned, Jwd qgwihnpGlu ypdwwnnud £ swhdwl ud dwlwsdwl
wuhwdwuwwwnwuhuwuncpyntup, npu wyjwwbu Juwnwewluwnp, Ywd

o Phuwluwywl ywpunwynnpnepynitup Yuagdned £ Shuwbuwywlt wynhyubph uwd Shuwbuwyuwu
wwnpunwynpnipntuuph wd wyn Gpynwuh fudph Jh dwu, npp yuwnwdwnpynuwd £, W npw
Juwunwpnnwwup guwhwwnynud £ hpwwlu wnpdteh hhdnlugnd, puyGpniejwl
thwunwpnprwynpwd nhulytph juwnwyjwnpdwl Ywd UGpnpnedwyhb nwgdwydwpniejwu
hwdwawju W pudpwynpdwl yGpwptpnjw) tnnGnGlwuwnynieyntup npwdwnpyned £ UGpehlu
ywngny' wyn hhdnctupubpny, Yuwd

o wjl Jwagdnud £ wywydwuwagnph Jdh dwu, npp wywpnibwyned EuGpunnigwd wowlgyuig
ghpoheputiphg JGyp Ywd dh pwuhuh W 33UU 39. $hliwbuwlwl gnpdppltn: swlwsnidp
swithnedp pnyl £ nwihu nng wwydwluwaghpp (wywnhyutbpp Yuwd ywpunwynpnopynLultGpp)
nwuwywnpgb] npnwbu 2whnypeh jwd Juwuh Jhgngny hpwywl wpdbepny swihynn:

U1 Phuwivwjwt yuwpumwiynpnrpyncuubp. U phuwlivwu ywpunwynpnopyniubbpp, UGpwnjwg
thnfuwnne Uhgngubpp, unnpwnwu wywpunwynpnipyniubtbpp W wyp $huwlivwlywl
wwpunwynnnepyntuubpp uygplwwtu swihdnd GU hpwwl wpdGeny, wnwug gnpdwneh dwhuutph:

U1 $huwlivwywt ywpunwynpnepgnlubpp hbnwquynud swithynud U wdnpunhquigwd wpdteny’
ogunwagnnodbiny wpnynLtbwybwn innynuwnpnuyeh dbpennp’ tnnynuwjhlb dwhuiup dwuwskiny
wnpryntbwytunniepywl hhdnlugpny:

UpryntbwdGun tnnynuwinpnyeh Jdbennu hptuhg ubGpyuwywgunwd £ npn2wyh dwdwluwwhwundwoéncd
$huwlvwywl ywpunwynpnrpjwl wdnpuinhqugywd wpdbeph hwdwpyuwl b hwdwuwwwnwupuwl
dwdwlwywhwwundwonwd tnnnynuwiht dwhuuh pw2fudwl Jbenn: Upynituwybun tnnynuwinpnyelu wju
wnnynuwnnnypel £, npp 62gpuinnptu gbngnud £ wwywqw guwhwwndwd Ywlhuhy Jéwpnudubpp (UGpwnjwg
pninp tnnGuwyh Jhgunpnwddwputpp W unwgywd Jwd Jéwnpywd gnudwputnp, npnue Jugdnod Gu
wnryntbwybun nnynuwnpnyeph wupwdwlbih Jwup, gnpdwpeh hGn Juwwo dwhuubpp W wyp
wuwnpglewddwpubp wd gbngtp) Phuwbivwyuwt ywpunwynpnepjwl wyulywiynn gnpdénnnipjuwlu
dwdwluwlwhwuwndwoh nng pupwgenid, jwd (puwn wuhpwdGuninieywl) wybih Yuwpd
dwdwlwlywhwuwunydwsénid” hwuglbiny uygplwwl dswlwsdwl wywhhl wnlw gniwn hwybynuwyhlu
wndtehl:

Shuwbuwwl yuwipmwynpnrpyntbuEph wwywwbwgnedp. CuyGpnopyniul wwwwlbwsnid £
$huwlvwlwl ywpunwynpnipyniulGpp Jhuyt wyt dwdwluwy, Gpp CuyGpnieywl
wwpunwlwunipyntuubpp Jwpyned B, sGryw) GU hwdwpynud wd nudp Ynpguned Gu: Gpp Jhllunyu
thnfuwwnneh hwunbw ntlGgwd Phtwlbivwyuwlt ywpunwydnpnepyniup thnfuwphuydnwd £ wy Phuwbuwyuwl
wwnpunwynpnrpjwdp, nph wuwdwllubpu EwwunptUu nnwpptpynud G Lwhunpnhg, YwdJ Get wnbnh £
ntubgb) wnyw wwnpunwdnpnipywl ywydwlubph Ewywlu thnthnpuneeynil, wwyw Udwlwunhw
thnfuwlwynudp wd thnthnfunipyniup dwlbwsyned £ npwybu uygpuwyuwl wywpunwynpneeywl
wwwbdwluwsned W unp wywpunwynpnepjwl Swlwenid: Uwwbdwlwswd dhuwluwlywl
wwnpunuwynpnrpjwl hwdGUnwihu wpdbeph W ydwpdwo W Jéwpybihp hwnnigdwl tnwppbpnipyniup
sdwuwsynid £ huwlbivwlywu wprynctupned:

Uswlugjw phuwuwwit gnpdhputp. bp pbwlwlnu gnponcuGneeywl pupwgened CuytpnieynLup
yupned £ gnpdwneutp tnwppbp wowlgyw| Phuwluwlwl gnpdhelubpny, wn pyncd” wpunwnpdnyreh
uynthtp W wpunwpdnypeh hnfuwuwydwl ywydwluwgpbp:

Udnthu hptuhg uGpyuwywgunud £ Ynnutph Jhele npn2wyh dcwdwluwwhwwnydwodnud ydwpnedubph
hnuptph hnfuwlwydwu wuwydwlwgpuwhb hwdwauwyuncpnitt’ npwlg hhdpnud puywd npnawyh
gnrgwuh2h Uywwnndwdp, ophuwly wnnynuwnpnypeh, wpunwndnyeh thnfuwndbeh Yuwd Yuwuwhuinwih
hunteuh Uywwundwdp: Updnipwihl uynthh pupwgenid Cuytpnipeyniup Jéwpned £ npn2wiyh gnudwp JGYy
wndnypeny W unwlncd gnedwp JGYy wyp wpdnypeny: Updnipwihl uynthbpp U6 Jwuwdp hwdwhiwnUu Gu
Jdwnpynrd:

Ldwl Shbwluwlywl gnpohpubpp nwuwlwngynid GU npwbu wnlwinpwyht Lywwnwyny ywhynn W
npwug hw2dwnnidlu hpwywuwgyned £ Shuwlbuwlywl gnpsheplutph uygplwlywl dwlwsdwl
pwnwpwywunrpyntbutph hwdwawju, wjunthGnle npwue swhynud GU hpwlywl wnpdbend: bpwywl
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wndtep npnadnud £ hhdudGind wjuwyhuh quwudwl dnnGiubph dpw , npnue hwyh GuU wnuncd yGpnujwg
gnpdhpubph W wy| gnpénuutph pupwghy 2nLjwl b ywydwluwgnpuwihlu wnpdGeutpp: Uoswlugjw)
$huwluvwlywl gnpohputpp hwdwpynwd GU wywnhyubn, Get npwlug hpwlwl wpdbGep npwywl E W
wwnpuwynpnrpyniLultp, Get npwlug wnpdtpp pwgwuwlwu E: dbpnujw gnpdhputpny hpwwluwgywd
gnpéwnpeutnhg 2whnypep W yuwup gnwugynid U hwdwwwpthwy Gwdwnh Jwupu
hwadtwnynipyniubtnnud”™ npwbu hpwywu wndbeny whnyph W Juwuh dhengny swthynn dhuwiuwywl
wywnhyubph (wpunwynpnipyniulbph) gnpéwpepubnhg wnwewgwd gniwn ognuwn Yuwd Juwu: Uswlgjwy
gnpdhpubph hpwywu wpdbeh thnthnfunieyntluGpp UGpwnyned GU ogninnud Ywd Juwuncd:

cuybtpniLpjnitup npwybtu Juwpdwluwy SnpdwnUwlywl Jupbdwywinipyjwl Jéwpubpp dwhiuwgnynod U
goéwjhu Jtpennny JwnpawlwinLgywl dwdybGunh pupwgencd, pwgwnnipjwdp wjb nGwebnh, Gpp nplE wyp
wwnpGpwywl hhdntup wybih 62gphwin £ uGpyuwywgunud Jupdwlywiniejntuhg tnbnGuwlywlu ognuuinutph
unwgdwl dwdwuwyuwjhb pw2huncdp: 9npdwnuwwlt Jupbdwwnipjwl ywydwluwagnpny bwhiwwnbGuyuwod
Wwjdwlwlywl Jupédwddwpubpp dwhivwgnpyned 6U wjl dwdwlwlw2pewlncd, Gpp nhwlp wnwewuncd
Gu:

Awdwyuwl Jhgngutp W npwlug hwdwpdbputp. Ypwdwlywl Jhongubpl W npwug hwdwndbeutpp
UGpwnnud GU YywUhuhy Jhgngutpp, Jwpyuwhu juqdwybpwnipynliulGphg unnwgdbihp gnudwpubnp,
npnug Jwnpdwl bwhilwywl dwdybwp sh gpwquwugned 90 opp, npnup wné dwdytunnid Ywpnn Gu
thnhuwpydtbp ywuhuhyh W npnupe dwlupwptnuywod s6U wywydwlwagnpuhlt ywpunwynpnirpynlulGpny:

PrnUwqwluadwd wymhyutp. Npnpwyh hwugwdwupubnnud, wynhdubpp prUwqwuayned Gu

dwdytwnwug qunytph gonyd gpwdwnpywd gnyeh ypw wpgbiuueh yhpwndwl nbwenid:
PnUwgqwluadwd wynhyubpp swihyned Gu hwybyznwihu wpdtehg W Jwbdwneh hupbwndtphg
ujwquwagnyuny:

Rhduwywu Jhgngubp. 3hduwywl Jheongutpp hwdwnynid BU uygplwlywl wndbeny’ hwlwod
ynrunnwywéd Jwpgwonipyniup b wpdbgpydwlu Ynpneunutipp, Get wynwhuhpe wu:

Uw2dwoncpeynitup hwdwpyyned £ hhduwywUu dheongutph hwadtGy2nwiht wpdteh hhdwu ypw W
Lwhiwwntbuywd £ gnnyuglbine wywinhdutbph wndbep npwug ogunwwp dwnwjnipjwl JyGpgnud:
Uw2dwoncpeyniup hwdwpyyned £ nunhn gowjhu JdGennny hGwnlyw) ogunwwn dwnwjynipjwl
dwdybunubpny

bwuwh W hwnnpnwygniejwl Jhgngubp — 3 tnwph
QpuwubtlUywyuwyhl gnyp — 5 vnwph
Onfuwnpwdhgnglutp — 5 wwph
Uy hhduwywlu Jhgngubn — 5 vhnwph

Jdwpbwlwwo hhduwlywl Jhegngutph ypw Juwuwhwnw UGpnpnudutpp Jw2tgyned U Jupbdwwinipjwl
dwdybunhg W ogunnwywn dwnuwynipjwl dwdytunhg Ujwqwagnyuny, Geb wniw sE nnpwdhun
hwdnqwonipyntt wjl Jwuhl, np Cuytpneeyniup Yunwluw wynhyh bwndwdp ubthwywuncpjwl
hpwynitupp JuwpdwlwnLpjwl dwdybnh Jtpgnod Yuwd yepywpwagh Juwpdwyuwinipjwl dwdybunp:

hduwywl vhgngutph vnwppp wwwbdwlwsyned £ wyt onnwptihu Ywd, Gpp wyn wywnhyh
2wpnibwwywl oguinwgnpoéncdhg wylleu innnGuwwl ognuwinltp s6U Gupwnpynid: Ipdbwlwl
Uhgnguph Jwéwnpephg wd 2ngwlwnniejnituhg nnipu pbGpnudhg wnwowgwd guwlwgwd ogniun Jud
Juwu hwdwpyyned £ npuybu wynhyh Jwwnehg unnwgdwd dhengubnh W hwaybl2nuwhu wndbeh
nwppGpneeynit W Swbwgsyned £ 2whnyenod uwd Juwunid:

N WYnLpwwlu wynhyubp

Unwlbapl dEnpptpduwd ng nrpwlwlu wnmphyjubp. Ng Unipwwl wynhyubpp hhduwwuncd
Jwquywo Gu opwgpuwhbu wwwhndnudhg W |hgGughwUutbphg: Npn2wyh ogunwwp dwnwjnipjwl dwdytbwn
nlutgnn ng WnLpwywl wynhyubpp, npnue wnwudhl U dtne ptpyb, hw2dwndnd U uygplwywl
wnpdbeny’ hwuwd Ynuinwywd wdnpunnhqughwl W yneinwyywd wpdbgnpynwdhg Ynpneunubpp:
UdnpunhqughwU oguinwywn dwnwjnipjwl dwdwlwlwhwunydwénid hwadwpydnid £ nLnhn gdwyhu
JGennnd Npp guwhwwnyned £ 5-10 tnwph: Oguwywp dwnwjnipjwl dwdwlwlwhwwnywop W
wdnpunhqughwjh hw2dwnpydwl Jtennp yepwuwjyned GU jnipwpewlsnin hwdbunne tnwpdw ybpencd
guwhwuwnnuduGpnud guwuwgwd thnthnhunieynit hwqwntGin wnwepUpwg Ytpwnd: Uunpn oguinwwn
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ownuwynLpywl dwdlybwnnyd ng WnLpwywl wywnhdubpp, npnue dbne Gu pbpdb] wnwlahu, hwdwndnd Gu
uygplwywl wnpdbeny’ hwluwsé Ynnnwyyws wpdtgnpynidhg Ynpneuwnubpp:

Ng Wnrpwwl wynhyjutph wywdwbwgned. Ng UWnipwwl wynhyubpp wywéwlwsyned Gl
npwlue onnwnbihu wd Gpp wyleu npwug ogunnwgnpdncdhg Ywd onwpnidhg s6U wyuywdned hGunwagw
nunbuwwl ogniwnubn: Uywdwlwsnidhg ognuuinutpp wd yuwulbpp swthyned GU npwyGu wwnhyh
ounnwpnrdhg gniin dncwnpbph W hwdGlyznuwhb wpdbeh nnwnppGpnieiniu b dwbwsyned U huwiuwyuwiu
wpryncupned wjb dwdwlbwyw2pewuncd, Gpp wynhyu wwywdwlwsyned E:

Untpwjuwl W ng WYnrpwlwl wynmhyjubph wpdtqpynced, pugh gnunyhihg. 3ncpwpwlgnep
hwdGunne nwnpdw JGpenwd Culytpnieyniup yepwlwynid £ hp Wnipwlwl W ng Uyncpwywl wynhdubph
hw2ytU2nwjhU wpdteubpp® npnaGine hwdwn wpryne w nplet huwywnwuh?, np wju wynhyubpnud Bnb GU
wndtgnyncdhg Ynpnruwnnubp: et wnjw E nplt bWwlwwnhw hwynwuh?, www guwhwwnyned £
wywinhyutph thnfuhwwnnigdnn gnedwipp, npwytugh guwhwwnyblU wpdbgpynudhg Ynpnounutbpp (Geb
wynwhuhp ywl): Gpt wnwudhlu wynhyh thnpuhwwnnnigynn gnedwpp huwpwynp sE npnaky,
cuytpnieyntup quwhwwnned £ wju nhwdwuwnntnd dhwdnph thnfuhwwnnigynn gnudwnpp, nphu wyn
wywinhyp ywunwunwd E: et hbwpwdnp £ npn2t) pw2hudwl nnpwdhwn W hGnlennwiywl hhdnlup, www
Unpwnpwuwhy wynhyuGpp u pwhuynid GU wnwudhb npwdwuwnbnd Jhwynpubphl, wjjwwbu nphwlp
pw2huynid GU npwdwuwntnd wywnhyutph thnppwagnylu fudphlu, npnug hwdwp wpbih £ npn26; fuGwdhn
W hGnlnnwywl hhdnitug:

Uunpn? ogunwlwpn dwnuwjnipjwdp W ogunnwgnpodwl hwdwn nbnleu ng dwwnstih ng UynLewlwu
wywinhyutpp unnigyned BU wpdegpyuwl wnwyniejwl hwdwp wnujwql nwnpbywl J6Yy wuqud,
hUswtbu bwl Gpp wnyw E huwywnwuh?, np wynhdp Ywpnn EwpdGgnpyywoé |hub: dnpuhwwnnigynn
gnudwpl hpwlwl wpdbephg (hwuwd Jwdwnph h6n juwywo dwhuubpp) W ogunwgnpodwl wndbehg
wnwybwagnyul E. oguinwgnpddwl wpdbep guwhwunbihu wyuywiynn wwywagw npuwdwlywl hnupbpp
ptpyncd BU UGpLYw wndbeh® Yhpwnbiny Jhus hwpynedp tinnynuwnpnye, npu wpwnwgninwd £ thnnh
dwdwlwlwyihu wpdteh pupwghy 2nLwywywl guwhwuwnnudp L wywnhdhb punpn? nrhuytpp, npnugny
wwwagw quwhwwnywd hnupkpp s6U G2gpunyb:

Gret wynhdh (Ywd npwdwuwntbnd dhwdnph) thnfuhwuwnnigynn gnudwpp guwhwwndned £ wdbih phs pwil
hw2dtU2nwjhtu wpdtbep, www hwadGlyznwihU wpdbeu hetgdnid £ Uhls thnjuhwuwnnigdnn gnudwipp:
Updbgpynidhg Yynpnrunnt wuhwwwn dwuwsynid £ huwlbuwywl wprynitupned, Geb nngjw) wywnhdp sh
hw2qwnyncd JGpwglwhwuwndwd wpdtend: depghuhu nGwenud wndtgnpyncdhg Ynpneuwnp nhunnwpyyned £
npwtu ytpwgbwhwuwnndhg wndteh bwgned:

Grb hGunwguwynid wpdtgpynwdhg Ynpneuwnp hwwnwpaynud £, wwyw wynhyh (Ywd npwdwuwnbnd
dhwynnph) hwadty2nwiht wpdbepl wybuwgynid £ UhUs Jepwluwydwo thnfuhwwnnigdnn gnudwipp, pwyg
wjlwtbu, np wybjwgndhg hbnn hwadGyznwihu wpdbep sgGpwquwugh wu hwyGlyznwihu wpdtep, npp
ynnpn2ydtn, Get bwhunpn cwdwuwyw2pgwultpnd wynhdh (Ywd npwdwuwntbnd Jhwdnph) qony
wndGgnyncdhg Ynpnruwn dwuwsywod sthutp: Updbgpynidhg Yynpuunh hwwnuwpanodp wudhowwGu
Swuwsynid £ Phuwlivwywl wpryncupned, Get nduw| wynhdp sh hwadwnynd JGpwquwhwnywd
wndbend, hugsh nGwenud wpdbgpynwdhg Ynpuinh hwywnwnpanwdp nhuvnwpyyned £ npwybu
JGpwglwhwwnudhg wpdbeh wé:

Rwpyncud.Cwhnipwhwpyh qony dwhuup UGpwnnud £ pupwghy hwpyh gdnd wwpunwynpnipyniup W
hGunwagwd hwpyp:

Cupwghy hwpl. Cupwghy hwpyh gény ywpunwynpnrpyntup hhdudwd £ rnwpdw hwpyynn 2whnyeh
Jpw: Iwnydnn 2whnypep nwwpptpynud £ hwdwwwnpthwly Gywdnunutph Jwuhu hwdGundnieyncuncd
uGpywjwgynn whnypehg GHwJwh W dswhuuh wuwhuh twppbph Wwwnéwnny, npnue hwpydwu yud
Ujwgbgdwl Gupwyw GU wy hw2ybunne cwdwlwlw2npowlultpnud, huswtu Lwle wju tnwpptph, npnug
Gpplek s6U hwpydGine uwd bjwgbgybine: Culybpnieywl pupwghy hwplwihb wywnpunwdnpnipyntulbpp
hw2dwnydned U yhpwnting hwytunne dwdwuwlwzpgwuh ybpgh npnipjwdp nudh Jbe dinwd Juid,
puw Encpywl, nudh Jbg dunwd hwpyh npnypwswthtpp:

Sunwaqyud hwpl. IGunwagwd hwpybpp Swlwsynid GU dwdwluwwynp tnnwnpptpnieyncuutbph gony,
nnpnup wnwewunid GU PhLwlvwywl hwzdbunynipynibubpnud dwlwsgwd wynhyubnph W
wwnpunwynpnrpyntuutph hwdGynwihu gnidwpubph W hwpydwUu pwquubph dhol: IGunwaqyuwd
hwpywyhbu wwpunwdnnnipynctulbnp punhwunip wndwdp dwuwsyned GU pninp hwpyynn dwdwlwlwynn
wnwnpbpnipyntlutph gony: IGnwaqwdé hwpyuwht wywnhyutpp punhwunip wndwdp dwuwgsyned GU
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pninp bjwqgbgynn dwdwlwywynp trnwnpptGpnipynctuutpnh gonyd Jhuyu wyu swithny, nppwuny hwyjwuwyuwl
E, np wywaguwynud wnw yihuh hwpydwt Gupwyw 2whnye, nph nhdwg Jwpnn U ogquwgnpoyb
Ujwgbgynn dcwdwluwlywynp nnwppbpnieynilutpp: LUwlwwnhw hGnwagwo hwpyuwhu wynhyuGpp W
wwpunwynnpnepynluubpp s6U dwlwsynid wjlu dwdwluwlwynp twnwppbpneeynllubph hwdwn, npnlug
wnwowlunwd GU wynhdubph W ywpunwynpnoeynLtuuGph uygplwywl Swlwsdwl ywhhu wuwhuh
gnpéwneubph wpryntupned, npnue wgnbgnipyniu sntubu huswbu hw2duwwwhwwl, wjbwbu £
hwnydnn 2whnypeh Ynpw:

RGunwagdwd hwpywht wywpuwynpnipyntulbpp Swuwsynid GU hwpyynn dwdwuwlwynnp
wnwppbpnipynluutph gond’ juwdwd hhduwlywl Jdhengubph W hwswhunpnutphb tnpdwdé Jwpytph hbwn:
AEnwadgywd hwpywihu wynhyutpp bjwqgbgynn dwdwluwlwynp wnwwppGpnepyniultph gond, yuwwdwd
yGpp Upqwéd uGpnpnudutph hewn, dwuwsynid GU Jhwyl wyl swhny, npnd hwjwuwywlu E, np wnyuw
yihuh hwnyynn 2whnype, nph nhdwg wnpnn £ ogunwgnnpodyt] dwdwluwlywdnp tnwppbpnipyniup W
dwdwluwywynp nwpptpnipynitup ydwph tnmuwlbGih wwywquyned:

AGnwadgywd hwpyuwihu wywnhyh hwayblyznuwhb wpdbep wGwne £ yGpwuwydh jncpwpwlgnep hwybunnc
dwdwlwyw2pgwuh ytpenwd W bywgbgyh wju swhnd, npny wyleu hwdwuwywu sk, np Yuunwlw
pwywnuwp hwnpyynn 2whnye, npp pnyl yunw htunnwagywd hwpyughlu wynhyhg ogniinu wdpnngnipjwdp
JwdJd Jwuwdp hpwglb:

RGnwagywo hwpywihu wynhyutpp W wywpunwydnpnipynluubpp wybwne £ swthybUu hwpybph wjl
nnnyputph ogunwagnpéddwdp, npnup wyuywdned £, np yyhpwndtlu wynhyh hpwgdwlu ud
wwpunwynpnrpjwl Jwupdwl dwdwlwy hhde punniubind hwpytph wu npnyeutpp (W hwpyuwyhu
onptlupltpp), nnnup nwdh Ube Gu Gnb) wd puwn Encpejwl nudh JGe GU GnGl hwdGunne dwdwlwlywpgwlh
yGpgnud:

AGnwdgywd hwpyuwihu wwpunwynpnepyniuutph W hGunwagqwéd hwpyuwyhu wywnhyubph swihnodp wyGunge
E wpwnwgnih hwplywihu htnlewueltpp, npnue uwnwewlwl' jwhudwd wjt Gnwuwyhg, npny
cuytpnieyniup hwdGunne cwdwlbwyw2pewlh yGpenud, wyuywnud £ thnfuhwwnnegt] wd dwpbl hp
wywnhyutph jud ywpunwynpnipyniulGph hwadbGy2nwht wpdtbelutpp:

Swipjuw pupwghy W htnwaqgywd hwupybkp. Cupwghy W htnwagwd hwpytpp dwlwsyned Gl
$huwlivwywu wpryncupned, pwgwnenipjwdp wju nGwetnh, Gpp npwue yGpwpbpnud GU tnwpptph,
npnup dwlwsyb] GU wy; hwdwwwpthwy GwdninuGpnud uwd nennuiyhnptu ubthwlywl yuwwhwnwined,
hush nGwencd pupwghy W hGuwagywd hwnplytpp Unyuwtu dwlwsynid GU wy; hwdwwwpthwy
GUwUnLinuGpnud Ywd nunnwiyhnptu ubthwywu yuwhunwined:

QnpénLutnLEjwl htn uwyyjwd hwupytp. 3wjwunwuh Swupwwbunnieiniuncd yhpwndnod Gu
nwnptp wy hwpywwntbuwyutbp Wu, npnug gony gnudwpubph hw2dwnyp ywwdwo £ cuytpnipywl
gnponcubnipywl hbwn: Wu hwplytpp UGpwnynud GU hwdwwwnpthwy GywdninuGph Jwuhlu
hw2ytunyniejntuncd” npwbu gnposwnbwywl dwhuutph pwnwnphs:

Mwhnrunubp. Twhniunubpp dwlwsyned G, Gpp CUyGpnLeynLlUL nLuh UEPYW wWwpunwywunceinilu
(hpwdwywl jwd uwrnignnwywl), npwtu wugjw| nGwetph wprynlup W hwyjwuwywl £, np
cuyGpnipeynLtuhg yywhwledh wwnwpt, wwpunwywunepyniup W ywpunwywunipijwl gnedwpp
hwywuwnhnptUu upnn £ guwhwuwnyb:

Mwhnrunnud dwlwsywd gnedwpu hptuhg uGpyuwywguncd £ hwdGunne dwdwlbwlywpgwlh yGpgh
npnipjwdp (wywagnyl guwhwuwnwywup, npp yywhwuedh UEpYw ywpunwywunipeynitup Jupbine hwdwnp®
hw2dh wnubind hwpwyhg nhuytbpu W wunpn2nipeynilutpp: Geb dwdwuwyh Jbp npwdh wpdteh
wqgnbgnieyniup fwwu £, wwyw wywhnruinh gnedwpp wyGwne £ hpGuhg uGpyuwjwguh wyu dwhuunwduGph
uGpyw wpdbep, npnue, punn wyuywinieywl, juywhwlpdtlU wyn wywnpunwywunipyniup Jwpbipe hwdwn:

Gret wyuywnid £, np nplt wyp Ynnd wdpnnonipywdp ud Juuwdp thnfuhwwnnigtbine £ wywhnouwnp
dwpGne hwdwn ywhwugdnn dwhiuncdubpp, www thnfuhwwunnignudp wybwp £ nhunndh npwybu wnwubdhl
wywnhy, Gpp puwn Encpywl npn2wyh £, np CuyGpneeywl Ynnuhg ywnpunwwuncpeynitup Jwpbine nGwpnid
thnfuhwwnnegnidp Yuuinwgyh W thnfuhwunnegdwu gnudwinpp Ywpnn £ wpdwUwhwywunnpBU swithybi:

Muwyduwbwlwl wynhyutp b yuwpunwynpnipynibubp. T"wydwbwwl ywnpunwynpniepyniuutpp sbu
dwluwsynid huwluwywl yhodwyh dwuhu hwytunynipyniuncd uwlwjlu pwgwhwjnyned G,
pwgwnnLpjwdp wb nGwebnh, Gpp tnunGuwywl ognunutp Jwpduwynpnn dhgnguph wpwnwhnugeh
hwyjwluwywuncpeyniup 2wwn thnep E: Mwydwlwwl wynhdubpp s6U wpunwgndnod $hbwlvwywl
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Jyhéwyh Jwuhl hwaybwnynipyniuncd, pwyg npwlue pwgwhwjnyned GU hwadtGunynieyniulGphu Yhg
owunpwgnniejntbuGpnid wjt nGwetpnud, Gpp npwlg hGn juwywd nbnGuwywl ognuuinubph
uGphnupp hwdwpynwd £ hwjwuwywu:

Upunwpdnype. Shuwluwlwl hwdbtndnipynibubnp wwwnpwuwnbihu CuyGpnipyjwu gnpdwnbwywl
wndnyrhg tnnwppbp wpdnypeny (wpunwndnyenyd) Juwunwnpwd gnpownpeubpp dwuwsynid GU gnpdwipgeh
onyw thnfuwpdbeny: 3ncpwpwlsnip hwdGunne dwdwlbwlw2ppwlh yGpgnd wpunwndnypeny
wnunwhwyundwd nphwdwiht hnnwoltpp (kwwnpptpp) yepwhw2dwnpyyned G wyn opdw thnfuwnpdtend:
Ppwlywl wpdbeny hw2dwnynn wpunwpdnypny wpunwhuwjnywd ng nhwdwiht hnnwolutpp,
yGpwhw2gwpyyned 6U hpwywl wpdbeph uwhdwudwlu opw thnhuwpdbeny: Upunwnpdnypeny
hw2qwnpyywo uygpwlywlu wpdteny hwywndnn ng npwdwjhb hnnwoéubtpp s6U yepwhw2dwnpyyned:

Mwdwywu Jhwynpubph gdony thnhuwpdbewjhu tnwppbpneynllutbpp dwuwsynid GU GHwUninubpned
ywd dwhuubpnud’ nphwug wnwewgdwl dwdwluwywnowlnid:

Unyl Shuwlvwlwl hwdGndnipyniultph UGpyuwywgdwl inGuwuyniuhg, cuytbpnipywl
agnponcubnLpywl wywnhdubpp W ywpunwynpnipyntuubpp thnpuwpyyned GU UUL nnjwph® ogunwgnnpotiny
JnLpwpwlgnep hwdbnne wduwpyh npnegjwdp wnw thnpuwpdbeubpp: GHwdniwnubph W dwhuubph
hnnwoltpp thnfuwnpyyned GU inw| cwdwlbwwhwwndwdh Jhohuwgdwd thnfuwndteny,
pwgwnniLpjwdp wu nGweh Gpp nw| cwdwlwlwhwunywdncd wnlw E thnpuwndbeh Ewyuwu
nwwnwunwd. wju nGwenud oguinwgnpdynud GU gnpowpph wduwpedh npnipjwdp wnyw thnfuwpdbelubpp:
Unwgowgnn thnfuwndbpwjhU tnwppbpnieyniulbpp Swlwsynd U wy hwdwwwnpthwy Gwdniinh JGge W
ynrunnwyyned ubthwywlu uwwhunwined:

$Shuwluwlwl hwdGndnipyniuutp ywwnpwuwnbihu CuyGpnigywl Ynndhg yhpwnywd thnpuwnpdteubpp
nwnpyw Jyepgnd hbinlywiu U

Uhghu thnpjuwnpdtp Uthnpe thnhuwpdtp
2016 p. ntEyntdptph 2015 p. ntyntdptph
2016 . 2015 pe. 31-h npnLpjudp 31-h npnLpjudp
33 npwd/1 UUL nnjwn 480.45 477.82 483.94 483.75

Qpuy. CuyGpnieyniup npwbu hwdwhunpnh wywpunwynpnipyniultGph wywhnydwl Jheong punncuncd £
agnwy, Gpp nw Lwwuwnwwhwpdwnp £ hwdwpdnod: Spwydp hhduwwunwd |huncd E hwdwhunpnh
wywhdutph Lywwndwdp yn2uin gpwyh inbupny W Culybpnipywup yepwwwhynod £ wywhwlgh hpwydniug
wju wywnhdyubph blyuwwndwdp hwwhunpnh wnyw W wywgw wywnpunwydnpnipeynlbubph nhdwg:

Pudutunhpwwl uwyhwnwi Pwudubnhpwwl juwhunwih hwdwipnudubpp dwluwsynod GU
uygpuwywlu wndGeny: REnnwpydwsé unp pwdlbdwubphl nunnwyhnptlu yGpwagntih dwhuubpp,
pwgwnnipjwdp dGnuwpywuwhpwywlu gnponcubniejwl Jhwynpnedutphg, Uwgbgynd Gu ubthwlwl
Jwwhwnwihg hwluwd whnipwhwnyp:

3. Ywplnp hwuwywhwwl puunnnnepynluutp b guwhwwnnudubph hbn Juwud
wunpn2nipjwl hhdbwwlu wnpjnpubpp

cuytpnipywl hwdwwwhwlywl pwnwewlwluncpynLup yhpwnbihu cuybpnipjwl nGhwywnnipywul
wluhpwdb?wn £ Juwunwptb nwuwnnnnipynlultp, guwhwwnnedubp W Gupwnpnieynluutp wu wyunhdubph W
wwnuwynpnipintbubph hwdtlynwht wpdtelubnh JGpwpbpjwy, npnue wy| wnpjnipbutnhg wyuhwyjun
sGU Gplenud: QuwhwwnnuduGplu W npw hGn JuwJwo GupwnpnieynlluGpp hhdudwé U bwhuyhu thnpbdh
W wy hwdwwwwnwupuwl gnpénulubph ypw: dwuwnwgh wprynctupubpp Ywpnn GU nwwppbpybp wyn
guwhwuwnwdubphg:

QUwhwuwnnudubpu W BupwnpnieynLtlutpp 2wpnibwywpwp yepwuwyyned GU: Iwdwwuwhwyuwl
guwhwuwnniduGpned thnhnhunceynluutpp dwuwsynud GU wjl dwdwluwluwpgwuncd, Gpp thnthnpunieyniup
wnbnh E nLluGunwd, GrE thnthnpunieyniup yGpwptnnud £ Jhwju wyn dwdwlwlyw2pgwuht yuwd
thnthnpunceyniup dwlwsyned £ wuyn W wywgw dwdwlwywpgwulbpnd, Geb thnthnpunieyniul wgnnud £
pupwghy b wywqw dwdwluwlwzpgwulbph Jpw:

Quwhwwndwl wunpn2nipyntbutph hhduwwlu winpyncpubpp. Unnple UepJjuwywgynud Gu
wwwagwjht ypwptpnn wnwugpwjhl Gupwnpnipintlutpp W dwdwuwlw2pgwlh dGpgh npnipywdp
guwhwuwnidutGphg phunn wunpn2niejwl wyp hhduwywl wnpynupubpp, npnue ypnud 6L wynhyuGph W
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wwpunwynpnrpynluubph hwyblyznwihb wpdGpubph hwenpnnn $huwiuwywl tnwnpned Ewiywl
t2gnpunnudutph wnwewgdwl qqwih nhuly:

Juwpytph b nEphnnpujut ywpwmeh wpdGqpyned. CuyGpneeyniup ywunuwynp YGpwny
Jepwuwynid £ hp Juwpybpp W nEphnnpuywt ywpuebpp' npwle wpdbgnydwl inbGuwulyniuhg
guwhwuwnbint hwdwnp: cuytpnipywl JunpytGph wpdtgnydwl wywhnrunubGpp uwhdwluynod GU Juwpybph W
nGphuninpuwywl wwpwebph ynpundbinud wnwewgw o wnpdtgnpynwdhg Ynpnrunubpp dwluwstine hwdwp:
cuytpnieyniup Junpyeph W nGphunnpwwu ywnpunetph wpdegpydwt ywhnunhlu uwwnwndnn
dwuhwuncdutph JGpwptnw) guwhwwnnedubpnp nhunwpynod £ nputu guwhwndwlu wunpn2niupyniultph
hhduwywlu wnpjnip, npnghGuinle w) npwle pwywywuhu qguyniu U JUh cwdwlwlw2pewlhg UjnLup
wnbnh nLubgnn thnthnpunceyncubGph LYywwndwdp, pwUh np hhduywd Gu sydwnnuduGph swhbph W
wwwagw Ynpnrunutbnph guwhwwndwl yepwptpw| GupwnpnienlluGph ypw, npnue juwnwnybp Gu
wlugjwy| gnpoénLubincpywlu thnpah hhdwtu ypw W p) gwulwgwd qqguih nmwppbnpnepynll Cuytpneeywl
ynnuhg quwhwwnywoé Yynpneunnubph W npwug hwuwnwgh swhtph dhell yhwugbguh wuhpwdtunniejwl,
np CuyGpnieyntup gphwugh hwyGpw| wwhniunubp, npnup uwnnn Gu ntuGUw) Lpwluwywih wgnbgnieyniu
Upw wuwywgw dwdwluwlyuwpgwultbnh Phuwltvwlywl hwpybnynipynluutph ypw:

cuytpnipeynLup Yphpwnnd £ wlhwwnwywlu W hudpwihb quuwhwunnedubph hwdwnpnoeynlu™ hwzdGunnc
wduwpyh npnipjwdp wpdbgpydwl ywhniunhb dwuhwunwduGpp npntbihu:

ULhwunwlwl guwhwwinnudubpp yhpwnydnod GU wyl Jwpybph W nGphnnpuwwl ywpuneptph hwdwn,
npnup wnwudhU ybtpgdwd Lpwuwlwih Gu: dwpytbpp W nGphunnpuwl ywpwetpp, npnug duwgnpnp
punhwuncp Juwpyuwjht ynpundbih Juwgnnnh 0.5%-hg wytbihu £ yugunid, hwdwpyncd GU wnwUbdhu
ytpgwoé Lpwlwlwih: Wu nbwencd, Gpp Jupywnenou nluh $hbwlbuwywl nddwpnieyncuubn, W wnw Gu
uwwlwehy ywundwlywl nguwiubn’ juwdwd hwdwudwl Jupywnnlubph hGwn, cuybtpnieyniup
wndtgnyncdhg Yynpnrunnubph gnudwputbpp quwhwwnbGine hwdwp hhduynwd E nGlwdwnpnipywl
nwuwnnnnipejwl ypw:

Unwubdhl Jepgdwd Lpwlwlywih Jwpybpu W nGphunnpuwwlu ywpunetpp, npnup wpdtgpyywod stu,
huswbu bwl pninp wyb Jwpybpu W nGphuninpuywl wwpwebpp, npnue wuhwunwwbu s6U guwhwunyb,
uGpwnynid GU fudpwyhu hhdnitupny quwhwuwnynn Jupytph W nGphuninpuwywl ywpwetbph JGe: dpwjhl
hhunitupny quwhwwnydnn Jupybpu W nGphinnpuywl ywpunpetbpp pdpwynpyned BU pun Ldwlwwnhy
Jwpyuwhu rhuyh puncpwgphsutph W YGunnwugywonctpjwl Jupgwyhdwyh W guwhwwnynid
hwdwwwwnwuhuwlwpwn: Cuytnnrpniup wwwgqw npudwywU hnuptbpnud thnthnhunieynLulGpp
guwhwuwnnud £ Glubny bwhuyhu gngwuhutphg, hwéwhunpnubph Lbwhuyhtu Jwppwagoshg, tnyw| udph
JwpywnnwuGph ynnuhg Jdéwpnedubph uwnwpdwl hpwyhdwyh Juwnpwpwgdwl nhunwpybih
nJjwubphg, husgwbu bwle nunbGuwywl wwjdwulbphg, npnup wnUgnieynLl nLtubU fudph wywnhdubph
gony wwpunwynnpnrpynitulbGph suwnwnpdwl hGn: 2GHwywpnieynllu oguinwgnnonwd E
guwhwunwywulbp® GluGny Juwuutbph bwhunpn thnpdhg wu wywnhyutph qdond, npnue ncubu Juwpyuwyhu
nhuyhlu punpn? hwwnywuhubp WL wryw £ Juwnpytph fudpht hwdwudwU wpdtgpydwlu hwywnwuh:
CuyGpnipeynLup hhduyned £ nEywdwpnipywl nuwnnnnipjwl ypw' Juwnybph fudph gond nhunnwnytih
nywiubpp 62gpnGine hwdwn wjuwtu, np npwup wpunwgntl ywundwwl vnwiubpnd swpunwgnywod
pUpwghy hwugwdwuplubpp: vdpwjhU hhdnLtugpny gwuwhwwndwl depnnwpwlncejwl uunhpu £
wuwwhndbl, np wpdtgpyndhg Yynpuinh ywhniunp wpunwgnih Ynpunh wwwndwn hwunhuwgnn
hpwnwpanceynLtlubpp, npnup wpntlu wnnbnh Gu nLugb, uwywyl ntn s6U quwhwwnytb] wuhwnwywl
hhdnitupny:

Shuwluwywl hwadbunynipyncuutpnud $hbwlivwywt wynhyubph wpdbgpydwu qgony
wwhnruwnwynpnedp npngned B Glubind uGpyw inunbuwywl W pwnwewlywl hwugwdwlupubphg:
cuytpnieynitup huwpwynpnieynil snituh JuwbhuwwnGuGine hwugqwdwuplbbph thnhnhunceyniuubpp
Rwjwuwnwunid e npwug huwpwynp wgnbgnipyniultpp $huwbivwywl wynhyubph wpdtgnynidhg
ynpnruwnutph ywhnwunh hwdwpdbepniejwl ypw wwywqw dwdwlbwlwppwlilGpnid:

2016 W 2015 pRr. nGywntUptph 31-h npneywdp hwdwhiwnlb JuwpytGpp ugdnod Ehu
hwdwwwuwnwuhiwluwpwn® 26,607,459 W 28,701,290 hwqwp npwd, huly wywhnruwnp’
hwdwwwunwuhuwlwpwn 591,991 W 460,744 hwqwp npwd: 2016 W 2015 pRe. nGywntdptph 31-h
npniepjwdp Jwpytpp UGpwnnud GU Jepwtwydwd Jupybpp hwdwwywunwuhiwluwpwn 1,375,183 W
763,757 hwqun npwd gnudwpnyd W wpdtgnpynwdhg ywhniunp® hwdwwwwnwupuwlbwpwp 196,603 W
67,084 hwqwn npwd gnudwpny:

Shduwuwt Jhgngubph ogqunujup SwinwjniLpjwl dudybwn. Ihdbwlwl Jhegngubpp dwlwsynid Gu
uygplwlwl wpdteny” hwuwd Yninmwlydwd dwpdwonieyniup b Ynennwyws wpdtgnynwdhg
Unpnruwnubpp: cuybpnipyniup dpwlwynud £ hhduwywl dhgngutph guwhwunydwé ogunwwp
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ownuwynLpywl dwdybwnubpp jnpwepwugnip hwytGunne nmwpdw ybnpencd: Ihduwywlu Jhongutph
ogunnwlywp dwnwjnLpjwl dwdytnh quwhwwnndp nEywywnpniejwl nwnnnniejwl fuunhp £ hhduywo
Udwluwwnhw wywnhyubph qony ntubgwd bwhuyhu thnpah ypw: Uyunhyh ogunwwn dswnuwjnipjwl
dwdytbwnp npn2t6ihu nEYwdwpnieynctup hwdh £ wnunwd wyblywynn oguinwgnp nuoncdp, guwhwwunywod
nbhulhywywl jud pwpnuywl Jwzdwdnieyniup, $hghyuwlywl dwzdwdep b Shghywywl dhewdwynn,
npned gnpodwnyyned £ wywnphdp: LaJwd hwugwdwleubpnd Ywd quwhwwnneduGpned nple
thnthnpunieynitt Ywpnn £ pGpb wywqw Jwdwénipjwlu npnypwswithtGph thnthnhuncejwl:

QnpéwnniLpwihb wpdnye. Cultpnipincup jncpwewlgnip tnwnph guwhwwnned £ gnpdwnnipwyhu
wndnypep, pwuh np hhduwwl tnnunbuwywl Jhewywjpp, nup CuyGnnieyniup gnponcuGnieynil £
owdwincd, hwjwuwnwlywlU 2nLywl E, npinbn gnpdwnnipwihb wpdnypp 33 nhwdl E:

Shuwbuwynpuwl wybjugdwl 2upntbwjujut jupnnnpyntuubp. 2wuh np cuybpnieywll
wlhpwdbwn £ dhuwluwdnpb] hp w2huwwnwuputbpp’ npwtu Uhypndhuwluwynpnn Yugqdwybpwnieyniu
W thnpuwnnipyntlutGpp hhduwywunwd 1-hg 3 nwph dwdytGunnny Gu, cuytGpnieyntup guwhwwnned £
$huwluvwlywl Jhgngubph uGpgpwddwl 2wpnibwwywlnceyntup wdbU tnwph:

PUwywunU phqubtu gnpdpupwgltphg GluGINY’ Cuybpnieyntup Jupywwnniubph hGun unwwbu
pwlwlygnipyntbutph W hwnnpnwygdwu gnpdpUupwgnud £ gunudnid’ pE pupwghy Juwnytph
wwjdwulbph yepwlwydwl, et Uunp Jupywht ywydwluwgpbph unwgdwl bywwnwyubpny:

4. Lnp W JEpwbwyywéd Phuwbivwyut hwybwnynipynctbutph dhgwqqujhu unnwunwpunutph
YUhpwinnLdp

onthnfuncynLulbn $3UU-UGnNLd, npnue wqnned GU phLwluwlwl hwpdGunynipynluuGpned
uenyuwywgywé gnrdwnubph Jpw: Cupwghy vnwpned punncuyby/JGpwuwyyt) Gu hGuinlywg
UwnwlnwpunutGpp W npwug JGyuwpwlncpyntlutGpp: Wu thnthnfuncpyniulbph Yhpwnnodp Ewiywl
wagntgnirpeynLl sh ntutgh) unyl CuyGpnieywl Phuwlivwywl hwdtGunygnipynctuuGpnud LEpYuwywgywod
gnudwpubph ypw:

o $3UU-Ubph nwptywl pwupbwyncdubp® 2010-2012 ghyy
. $3IUU-UGph nwpGlywl pwupbGuyncdutbp® 2011-2013 ghy)

$IUU-UbLEph nmwpbElwl pwpbiwynidubp® 2010-2012 ghyp. $3UU-LUGph tnwpblwUu pwptiwynedutnh
2010-2012p. ghyip UGpwnnud £ Uh 2wpe $IUU-LUGPH thnthnpunieynculGp, npnue UEplwywgywé Gu
unnple:

$3UU 2-h thnhntunipjwdp wnGnh £ ncuGuncd thndhnhunceynil «hpwyniuph wnwewgdwl wyuwydwuluGp>» W
«2nLyjuwywywl wuwydwultp» hwuywgnipjwl uwhdwudwl JGe, wdbGwgubinyg «jwunwnnnuywu
wwjdwulbp» W «dwnuwjnLpywl wyuwjdwllbp» hwulwgnipyniulGph uwhdwuncdubpp, npnue bwhuyhuncd
LGpwnywo Ehu «hpwyniuph wnwowgdwl wwydwlubnh» uwhdwudwl JGe:

$3UU 3-h thnthnhunipyncuubpp ywpqwpwunwd G, np ywydwluwwl Jédwpnudp, npp nwuwywpgyned £
npwtu wywnhd uwd wywpunwynpnepynil, wyGwne £ swthyh hpwwl wpdGeny jnipwpewlsinip hwdGunnc
wduwpyh npnipjwdp, wuwh Upwuhg, PE wpryne Wuwydwlwlywl Jéwpu hptuhg uGpluwywgunud E
$huwliwywl gnpdhe’ hwdwawjl I3UU 39-h Ywd H$3IUU 9-h, wd ny Phuwlbiuwywl wynnhy Yud
wwpunwynpnepynil:

$3UU 8-nud inbinh ntubgwd thnhnpunieyniulGpny ywhwugynod £, npwbugh CuyGpnieyniup pwgwhwyjunnh
ntywdwnpnipjwl nwunnnnLeyntulbpp’ Yhpwnbind wdpnneswwlwgdwl swthwlh2p gnpownbwywl
ubgubUwnutph Uywwndwdp L ywpqwpwudned £, np hwadGunne uGgdGUunh punhwuncp wywnhyubph
hwdGdwuwnwgpnidlu cuytGpnieyjwl wywnhyutbph hGun yGwne £ wnGnh nluGUw Jhwjyl wyu nGwepned, Gpp
ubgqutUunh wywnhyubpp Yuwlunuwynpwwtu npwdwnpyned GU glfuwydnp gnpdwnUwlywUu npnand
ywjwglunn Jwpdupl:

$3UU 13-h Ggpwlwgnrpjwlu hhdptph yepwptpw| thnthnhunieyntlutpp wwpqwpwuncd G, np $3UU 13-
h pnnwpynudp W npwt hGuinlwd thnthnpunceynlluGpp 33UU 39-nud W $3UU 9-nud sGU hwugbgunid
wpdwdwdlybwn nGphinnpwywl W ypEnhunnpwywl wwpwueh' wnwlg innynuwnnnygh bpdwu, hwhy-
wwnwlpwgnpuwihu wndGpny L wnwlug gbnsdwl swhdwl huwpwynpnipejwl uwubgdwl, Get qGnsdwu
wqgnbgnipyntup Lpwlwywih s£: Wu thnthnhuncpynlulGnl nudh JGe Gu dinunwd wudhgwuwbu:
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33UU 16-h W 33UU 38-h thnthnhunipeynctbubpp ybGpwgunwd GU wnyw wuhwdwwwunwupuwuncpynlbuGpp
Uynrunwyqwéd Juwpgwonipywlu/wdnpuinhqughuwh hwdwndwl gond wju nGwpenid, Gpp hhduwywu Jheongh
dhwynpp wd ns npwlwl wynhyp Jepwgbwhwwndnud GU: Cun yGpwlwywd unnwunwnpunubph
wwpqwpwuynwd £, np hwdwhuwnl hwayGlyzrwiht wpdbep 62gpinynud £ wywnhyh hwpdtyznwyhlu
wndGeh Jtpwguuwhwwndwlp hwdwwwwnwupuwl Gnwlwyny W np yneinwiywd
dwdwodncpyntup/wdnpunhqughwlu hpGuhg uGpyuwwgunid £ hwdwhiwnU hwdtGynwihU wpdbeph W
ynrunnwyqwéd Jwpgwonipjwl gony Juwuubnh hwqwpyny nhinnwpyws hwdbyznwihu wpdteh dhell
wnwnpptpncpynLu:

33UU 24-nLd inGnh nlugwd thnthnpunieyniulGpp ywnpqwpwunwd GU, np wnwugpwjhu nGywdwn
wluadlbwlywqguh dwnwyncpyntuluGp tnnpwdwnpnn junwdwnpswywl Jugdwybpwnipyntup hwunhuwunwd £
hwdGunnL puytpnieywl hGwn thnpujwuwwlygwd ynnd: Iwdwwwunwupiwlbwpwn, hwytunnc
puytpnipyniup wybwne £ pwgwhwynh junwdwpswlwl juqdwybpwnipjwlp wnwugpwihu nGywdwn
wluadlbwlywqguh dwnuwjniLpeyntbuGph npwdwnpdwl nhdwg Jéwpywo jwd Jéwpdwl Gupwlyw pninn
hwyGgnywd gnedwpubpp npwtbu yuwuwwlygywd ynndtph hGwn gnpdwpeputp: WunwwdGuwjuhy, bdwl
thnfuhwwnnigdwt pwgwhwjnned sh wywhwugyned:

$IUU-Ubtph nmwpbElwl pwpbiwynidubp® 2011-2013 ghyp. 2011-2013 ghyth $IUU-UEph LnwpGlwUu
pwpGuwyncdutbpp UGpwnnud GU Lnwppbp $IUU-LUGpH hEnlww] thnthnhfuncgeynluuGpp:

$3UU 3-h thnthnfunipjnitup ywnpqwpwunwd £, np unnwunwpup sh yhpwndned pninp tnGuwyh hwdwunbn
aGnuwpynudutbph dlbwynpdwl hwdwndwl Lwndwdp tnw] hwdwwntbn dEnuwpydwl Phuwlvwlywl
hwyGunynrpynLuuGpned:

$3UU 13-h thnthnpunipyniup ywpqwpwunwd £, np $huwtvwywl wynhdubph W $htwbivwywiu
wwnpunwynpnrpnLulutph fudph gnunn hhdndupnd hpwwl wpdGeh npnadwl hwdwn ynpundbih
pwgwndwlU 2npwlwyp UGpwrenwd E pninp wwydwlbwgptpp, npnup jwpgwdnpyned GU W hw2dwndned Gu
hwdwauwyl I3UU 39-h jwd $3UU 9-h, wulwhu wju hwugwdwuphg, p& wpnyng nyw| wwydwlwagpbpp
hwdwwwunwuhiwunwd GU Phuwlvwwl wynhyubph uwd Phuwlbvwut ywpunwynpneeynLulbph
uwhJdwudwup' hwdwauwju I3UU 32-h:

33UU 40-h thnthnpunipyniulGpp wwpqwpwlunwd GU, np 33UU 40-p W $3UU 3-p thnpuwnwpbwpwn
pwgwnbih s6U, L Ywpnn £ ywhwUedb wyn Gpyne unnwunwpwuubph Jhwdwdwluwly Yhpwnnodp:
Swdwwwuwnwuhuwlwpwn, UGpnpnudwihu gnye dtne pGpnn puytGpneeyniup wbwe £ npn2h, eG wprynge
ndjw| ghypp hwdwuwwuwnwupuwuned £ UGpnpnidwyhu gnyph uwhdwldwup® hwdwawyu 33UU 40-h, W
wnryne gnpdwnep hwdwuwwwnwupuwunod £ dGnUwpyuwunhpwlwl gnpénibutnepywl Jhwynpdwl
uwhdwudwup' hwdwawju $3UU 3-h:

cuybpnipeyniup sh hpwywluwgpt pnnwnpyywo, uwluwyu nbnlu sgnponn npltE wy unwlinwipunh,
thnthnhunipywl Ywd JGyuwpwlnipijwl Jwn Yhpwnnid:

pwyuwpwljuwd, uwuwyu nErleu ggnpdénn Unp W yepwwyuéd $3IUU-LGp

cuytpnipeyniup sh hpwywluwgpt hpwwwpwyywo, uwluwyl nbrleu sgnpdonn hGnlyw unp W
JEpwuwyywo $IUU-ubph Jwn Yyhpwnned:

. $3UU 9. Shuwluwlywl gnpdhplubn 2

. $3UU 15. Swbdwhunpnutph htun wywdwuwagnptph gond hwunype (WL wnlsynn
wwpqwpwuncdutipnp)?

. $3UU 16. dwpdwywinLpyniu3

. onithnfunieynilllGp $3UU 2-nud. Fwdubdwuh ypw hhdudwo Jéwpnudutph gnpéwpeutbph
nwuwywngnd W guwhwunniy?

. oOnthnfunieynillutGp $3UU 10 W 33UU 28-nud. LGpnpnnh W Upw hGwn wungwgywd
JwgUwybpwnirpjwl jwd hwdwwnbn atnuwnpydwl dhole wynhyutph Jwdwne ud hwnwgnud4

. ®dnthnhuncpynLlutp 33UU 7 unwunwpunnud. Pwgwhwyundwl bwhiwabnunip)niu t

. Onthnfunieynitlutp 33UV 12 unwunwpuned. 3Gunwaqwd hwpyuwjhu wywnhdubph dwuwsnidp
shpwgywd Yunpniunutph hwdwp!

. onthnfunieynilluGp $3UU 4 unwunwpuined. $3UU 9 unwunwpunh yhpwnnudp $3UU 4

(Uwwhnjwgpnipywl wwjdwluwgnkn)?
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. $IUUL 22. Upwnwndnypeny gnpdwpeutp L juwupuwydbwputin?
. ®dnhnhuncpynilultn 33UU 40 unwunwpunnid. Lepnpnudwhu gnyeh thnpuwugned 2
. $3UU-UbEph nmwptywl pwupbwynwdubp® 2014-2016 ghy)

1Qnponud £ 2017 . hntudwph 1-hu ubudnn wd npwlhg hGnn pujwd lnwpGlwu
dwdwlwywhwwndwodlutph hwdwn, W pnyjwwnnpdnud £ npwlg wybith Jwn yhpwnenedp:
2Qnnpoénud £ 2018 . hntujwnh 1-hu ubudnn Ywd npwuhg hbwnn puywd nwnpbywu
dwdwluwlywhwwndwolutph hwdwn, W pnyjwwnpyncd £ npwlg wytih ywn yhpwnnedp:
3Qnponud £ 2019 p. hntuwnh 1-hu ubudnn wd npwuhg hbwnn pujwd twnpbyw
dwdwluwlywhwwndwoutph hwdwn, W pnyjwwnpyncd £ npwlg wybih ywn yhpwnnedp:
4Qnponud £ npnpdwl Gupwyw dwdytwnubph wpbywl dwdwuwywhwwndwsdutph hwdwp:
fenywwnnynud £ wdbih Jwn Yhpwnnodp:

$3UU 9. Shuwluwlyuli gnpdhpubn

2009 p. UnjdptphUu hpwwwpwlyjwd H$3UU 9 Unp ywhwlglubp £ uwhdwut] $huwbiuwywlt wywnhyubph
nwuwywnpguwl W swihdwl hwdwp: $3UU 9 thnthnhuyb] £ 2010 . hnyuntdptphU® Ubpwnbinyg
$huwlivwywl ywpunwynpnpynlbubph nwuwwpgdwu W swithdwl, huswbu Lwle wwwswlwsdwl
wwhwlglbn, huswbu Lwl 2013 . UnjGdptphU uwhdwlbiny hepwynpdwl punhwuncp hwywndwl Unp
wwhwlglbn: 2014 . hnithupl pnnwnydtg $3UU 9-h [pwd2wlydwd tnwnpbpwyp, npnud hhduwwuncd
uGpyuwywgywé Bu w) Phuwbuwywl wywnhyubph wpdbgpnydwu gond wwhwuglbpp, p) Phuwlbuwywl
wywnhyutph nwuwywpguwu W swihdwlu gony uwhdwuwthwy pyny thnhnhunipyniubtp’ ubpyuwywgubing
«wj] hwdwwwnpthwy huwbuwywl wprynctuputbph dhgngny swhynn hpwywl wpdbe» hwuywgnepyniup
npnwyh wywng wwnupwihu gnpshputiph qony:

$3UU 9-h hhduwwl ywhwugubpp hGunlywiu U’

o Shuwbuwwlu wynmhyutph nuuwwpgnedp W gwthnodp. Aninp dwlbwsywo $huwuwyuwu
wywinhyutpp, npnup guinuyned Gu IRUU 39 «phuwluwlwl gnpoheputbn. Swluwsnidp W swthnudp»
unwunwpuwuh 2ppwlwyubpnud, wybwnpe £ hGunwquynud nwuwlwpgytu wdnpunhquigywd wpdbpny
ywd hpwlwl wnpdteny: Uwulwynpwwbu, ywpwunpwihu gnpdheutpp, nnnue ywhynd GU phqubu
Udnnbped, nph bwywwnwu £ hwjwpewagntp wwydwlwagnnd bwhuiwwnGudwd nhwdwlwl hnuptpp, W
wwjdwluwagpny bwhiwwnbuywo npwdwywl hnuptbpl hpGughg ubGpyuwywgunwd GU Jhuwyu Jwyp
agnudwp W npw sybdwpywd Jwuh Lywundwdp hwdqwpywd tinnynuutbph hwjwpewagnpned,
uygpuwywl dwlwsnidhg hGunn undnpwpwn swithyned GU wdnpunhquigw o wpdbeny: Rhqubu
Udnnbincd wywhynn wyuwpuwnpwihu gnpdhelutpp, npnug Lwywwnwyu hpwgnpdynud £ e
wWwjdwluwagpwiht npwdwywl hnuptph hwjwpwgnpdwu W pbt Phuwbuwyuwl wynmhdubph ywéwneh
Uhgngny, . npnue nLtlGu $huwlivwywu wlywnhyhu punnpn? ywydwlbwgpuwyhu wyuwydwlubn, puwn
npnug wnwewuncd GU npwdwywU hnuptph npn2wyh dwdytwnubp, npnue hptughg UbGpYwywgund
GU Jhwyu Jwyp gnudwph W npw Jypw Ynennwyywd innynuh Jwpned” npuybu wunl swthynud U
hpwlwl wpdGeny wy hwdwwwphwy Phuwbuwywl wpryntuph Jhengnyd: Pninn wy) wwnpupwjhlu
W ywuwhww UGpnpnudubpp swhyned U hptug hpwwlu wpdGend: UYbhu, $3UU 9-h hwdwbdwyjl,
JwagdwyGpwnipynlulbpp Ywpnn GU wuthnthnfu npn2nud uwywglb) hGihwgquw thnthnpfunceyniluutpp
uGpyuwywgubne uGhwywu uwhwnwined (npp sh ywhynod wnleinpwyht blywwnwyubpny)
utpnpdwU hpwywl wpdbeny” wy hwdwwwnithwy $huwlbuwywl wprynitupnid, pun npnud
whnypenid ud Juwunwd dwuwstiny Jhwyl whnipwpwdhbubph wnbupny GHwJniwp:

o Shuwbuwwl yuwpunwynpnipyntbubph nuwuwwpgnudp W gwthnedp. hus yGpwpbpnod £
2whnypeh Ywd Juwuh dhengny hpwwu wnpdGenyd swthynn $huwbuwyuwu
wuwpunwynnpnipynluubphl, pun $3UU 9-h wwhwugynud £, npwybugh $huwiuwyw
wwnuwynpniejwl hpwywl wpdteh thnthnfunieyniup, npp ytpwgntih £ wndjwg
wuwpunwynnpnrpjwlp punpn2 Juwnpywyhu rhuyhl, Uepluwywgyh wy hwdwwwnpthwy $huwbuwyuw
wnpryncupned, Grb wywpuwynpnipjwl Juwpywht rhuyh thnhnpuncpyncublGph wgnbgnieywu
dwlwsnudp wy hwdwwwnphwy $huwlivwywt wpryncupned sh uinbndncd wd JGowguncd
whnypenid juwd Juwuncd hwqwndwl wuhwdwwwwunwuhuwuncpiniup: Shuwbuwywu
wwnuwynpnipywl Junplyuwht rhuyhb yepwagnynn’ hpwwl wndtiph thnthnfuncpgniultinp
hGunwaguynid s6U nwuwywnpgyned 2whnyencd Ywd Juwuncd: Cuwnn 33UU 39-h, 2whnyph Jwd
Juwuh Jhgngny hpwywlu wnpdteny swithynn $huwlbvwlywl wynhdh hpwwlu wnpdbeh
thnthnhunipjwl wdpnng gnudwnp UEpYuwywgyned £ whnypenud Ywd Juwuncd:
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o updtqpyned. bus yopwptpnud £ Phuwliujwl wynnhyuGph wpdegnpydwlp, $3UU 9-ny
wwhwugyned £ «Uyuywiynn Jupyuwyht Juwup» Jdnnbip $huwiujuwt wynhyutph wpdtgpydwu
swithdwU bwywwnwyny' h hwywnpnieynitl 33UU 39-ny Lwhuwwnbujwd hwpybgpdwd Jupywyhu
Juwuh Unnbh: uyuywidnn Jwpyuwyhb Juwuh dnnGind wwhwugdned £, nnwytugh Cuytpnieyniup
hwdwnh wyuywiynn upyuwyht Juwuutpp W wyn wyuywiynn uplywyht JuwulbtGpnod inbnh
nlubgwd thnthnhunceynluUubpp jnepwpewlugnip hwdGunne wduwpdh npnipwdp’ wpunwgnGint
hwdwpn Juwpyuwjhu nhuynwd uygplwywl dwlwsdwl wywhhg h yGp inbnh nlubguwé
thnthnhunieyniubtpp: Wi yepw wuwd™ Jupywihlt wwwnwhwph inbnh nlubbwip wylliu wuhpwdtwn
wuwydwu s£ Jupyuwyht Juwu dwlwstine tinGuwllyniLuhg:

o IGgwynpdwt hwwenid. Lapywywglnud E hGowdnpdwl hwzdwndwl Unp dnnb, npnud
wWwhwwlynwd 6U LEpYuynLdu IRUU 39-ny uwhdwudwé hGeuwyhu hwdwndwl JGhuwuhquh 3
wnbGuwyubpp : Cuwn HIVU 9-h wybh dyncu Unintgnud £ uyub Yhpwnyb] hGewyhb hwdwndwl
Gupwyw gnnpéwpplutph tnGuwyubph Jwuny, Jwulwynpwwtu, punjwjuyt| Gu wu gnpshputph
wnbGuwyubpp, nnpnue Ywpnn Gu nhuwnydtbp npwtu hGgwynpdwu gnpohelutp, W ng $huwbuwywu
dhwdnputph nhuyh tnwpptph tnGuwyutpp, npnup Gupwyw Gu hGowyhu hw2dwndwl: UJGhu,
wnryntuwyGunnepjwlu uinnegnudp thnpuwphuytbl £ «inunbuwwu hwpwptpnoeyniuutnh» uygpncupny:
Pwgh wyn, wjleu sh wwhwugyned htgh wpryniuwybunnipywl hGnpupwg guwhwwnnud: LEpnpyt) Gu
Lwl cuyGpniejwl nhuytph junwywpdwl gnponcbuGnipjwl qond pwgwhuwywndwl (pwgnighs
wwhwuolbp:

Uju unnwnwnpulu nwdh JGe £ dinunwd 2018 e. hntujwiph 1-hg W eny| E vipdnud npw Jwn yhpwnnedp:
Uwhudwd HIVU 9-h Yhpwndwl puinpdwd dninbgnudhg, wugniduyghlU 2ppwlined  tnwppbn wwhwugUbph
gony wnweohlu wugwd Yyhpwnned wpnn £ wnGnh ntuGuw) JGY ywd JGyhg wybih wduwpybpny:

cuytpnipywl nEywdwnnieyntup wyuwned £, np $3UU 9-h yhpwnnudp wwwaguyned wpnn £
Lpwlwlwih wgnbgnipejniu ntuGUw| CuyGpnieywlu Shuwluwlwl wynhyueph W $htwlivwywu
wwnpuwynpnrpyntulutph gond uGpluwywgywd gnudwputph ypw: Uwuyl, bywunwwhwpdwp s£ $3UU
9-h wqgntgniLpjwl yepwptpw nnpwdhwun guwhwwnnd tnpwdwnptip wnwug Jwupwdwul
nruncdbwuhpnieintt hpwwuwglbine npw wagnbgnipywu yepwpbpw:

$3UU 15. Iwdwhunpnubph htwn ywwydwbwgptph gény hwunyye

2014 p. wyphht hwwwpwydtbg $3UU 15-p, npp Jhwulwlwl hwdpunhwunip dnnb) £ uwhdwuncd
ywagdwyGpwnLpynluubph Yynnuhg hwdwhunpnutGph hGun wwJdwuwagnptphg gnjugwd hwunyeh
hw2qwndwU hwdwn: $3UU 15-p ndh Jbg Jinubineg hGuinn Yhhnhuwnphuh uGpyuwyncdu gnpdnn hwunyeh
dwuwsdwl nLnbgnygp, wyn pyncd’ I3UU 18 Iwunype, I3UU 11 Ywnnigdwl wywydwlwagptn W nphwlg
hwpwyhg JGyuwpwuncpynLuubnp:

33UU 15-h hhduwywU uygpnitupp Yuwjwlnwd E Upwunwd, np CuybGpneeyniup ytwne £ dwlwsh hwunypep’
hununnwgywd wuwpwuplbph Jwd dwnwyncpynculGph® hwwhunpnhl thnfuwugdwU thwuwinp
uGpywywgutbind wyu gnedwpny, npu cuytGpneeyniup wyuwined £ unwuw) wyn wwpwlplubph W
ownuwjnrpynLlutph nhdwg: Uwulwynpwwbu, unwunwpup bGpuwywguncd £ npn2wyh hhdnitupubpny
Jowlydwo hhug pwyhg pwnwgwd Jdnnbi, npp Yhpwnbih E hwéwhunpnutGph hGuin nlubgwd pninn
wwydwluwagptph gény:

Unnbkh hhug pwjtpp hGnlywiu BU°

o hwéwhuinpnh hbn nltlbgw o ywydwluwagnh uwhdwlncd

. wuwjdwluwagnph ywunwpdwl wywpunwynpnepynlbubph uwhdwlncd

e gnpdwpneh quh npnand

o gnpowpeh guh pw2funcd Wuwydwlwgph Juwwnwpdwl ywpunwydnpnipynluubph Ujwndwdp

o hwunypeh Swuwsnid wjt dwdwlwl (Ywd wju pwlhg hGuwnn), Gpp puyGpnoeynLup
pwywpuwpned £ yuwdwlwgnph uunwpdwl ywpunwynpnieyniup:

Cuwn HIUU 15-h, puybpnreyniup Swbwsnid £ hwunyep wu dwdwlwy, wd wu pwlhg hGunn, Gpp
wwjdwlwagph Juwunwnpdwl ywpunwynpnipintup pwdwpuwnywd £, wyuhbel’ Gpp nnjw) Yuwnwndwl
wwnpunuwynpnrpjwlul wnlsynn wupwlpubph uwd dswnuwjnipyncuubph yepwhuynnnieyniup thnfuwugynid
E hwswhunpnhu: UdGih UWwpwagnpwywl nintgnyg £ wdbiwgdt) bwl wjuwhuh ptdwlbnh Jdwuny,
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huswhuhe GU" hwunypeh SwlwsdwU wywhp, thnthnfuwlywUu hwunnigdwU hwqwnnidp, wwdwuwagph
Jwuwnwpdwl W dGnppGpdwl hGn Juwdwod oswhuutpp W Jh 2wpe wy; hwpwyhg hwnpgtp:

®nthnpunipyntuutp 33UV 1 unwbunuwpunnud. Fugwhwjndwlt bwhiwaknunLpjwl dpwaghp. Uju
thnthnpunceynLubGpnd wwpqwpwuynwd U inGnEYwwnynipjwl pwgwhwjndwl uygpniuplbpp:
Cunquwyuyned £ Ewywuncpywl uwhdwuncdp: WU uwhdwunwd £ inuwiuGph punhwupwgdwl W
nwnwlupwindwl ywhwugltpp, ywpqwpwunwd £, np Ewywunceynitup Yhpwnbih £ Phtwbuwywl
hwyGunynrpynLulutph pninp pwdhuubph ypw, W wuqwd wju nbwpebpnud, Get unwunwpunutpny
wwhwugyned £ wnwludbwhwuwnnoy pwgwhuwjwnnedubph gony tfwwunipywl swthwUhubph Yyhpwnned:
Uunwunwpup bwl wybh punuudwd nenbgnygutbp £ wywpnibwynud $huwtvwwl yhdwyh dwuhlu
hwdGuinygnrpywu W hwdwwwnithwy Phuwtvwlwl wpnyniupubnph dwupUu hw2dbunyneeywl
uGpyuwywgdwl, huswbu Lwl Phtwlbuwywl hwrdGunynipynluubpht Yhg dwlnpwgpnienlulGph
hGppwlwuncLpywl JGpwpbpjuwy:

Onthnhuncpeynlup gnponcd £ 2016@. hnlujwnh 1-hu uyuynn Ywd npwluhg hGunn puywd tnwnpblywl
dwdwlwlywhwuwndwodutph hwdwn, W pnyjwwnpynud £ npw wybih ywn yhpwnnodp: CuyGpnipywu
nGywdwnnipeynitup sh wybywnwd, np wju thnthnpunceynluutph Yhpwnndp Ewwl wgnbgnieyniu
yntuGLw $huwlivwywu hwrdtundnipynctuubnh Jypw:

®nthnpunipynLulutp I3UU 16 W 33UU 38 unwunwpunubtpnid. Uwdwdnipjwl W
widnpinhqughuwjh punniubh depnnubph ywpqupwuned. 330U 16-nud juwunwnpywd
thnthnpuncpynLubtpp wpgbinwd G yuqdwybpwnipynlulGphl hhduwywu Jhgngh Jhwynputph
Lywuwndwdp yhpwnt hwunyph hhdwl ypw dw2dwonipjwl JGennp: 33UU 38 unwlnwpuh
thnthnpunueynLubGpp UGpYwjwglunud U yhdwpybh Gupwnpnieyntu wn wyl, np hwunyep sh
hwunhuwunwd wywnhdh wdnpunnhqughwh hwdwp ywwnwé hhde: Uu Gupwnpnieintup Jwpnn £
yhdwnydt Jhwju wyu nbwencd,

w) Gpp ng Wnrpwlwl wynhyu wpunwhwynydwd £ npuybu hwunypeh swhdwl Jhwdnp, ud

p) Gpp htwpwdnp £ gnyg wwy, np ng Wnrpwlwl wywnhdh gony hwunypep W npw gdnd inuinbuwywu
ognLwinubph uwywnnudp uGpuninpBu thnpujwwwygywosd Gu:

Wu thnthnhunipyntuutpp yhpwnynid U wnwepupwg YGpwny 2016w, ujuynn Ywd npwl hwenpnnn
nwnpbywl dwdwlwlywhwwnywoltph hwdwnpn: Lapyuwynidu CuyGpnieyniup hp hhduwywu Jhengutph W
ns WnLpwlywlu wywnhyubph dw2dwénipywl W wdnpunhqughuwyh hwdwn yhpwnnod £ géwyhlu JGennp:
cuytbpnipeywl nEwdwpnieywl Ywnodheny gowhl JGennp wnwybp wywwnwé Eubpyuwywguncd
hwdwwwunwuhiwl wyunhdubpnud ywpnituwyynn inbinGuwywl ognhuinbbph uywnnudp W hGnlewpwn,
sh wyuyuwined, np wyu thnthnhunceynllutph Yyhpwnnodp gguwih wgnbgnieynit YntuGLw Shuwbuwywl
hwdGunynipyniultph ypw:

$3UU-Ubph nmwpbEjwl pwpbjwynodutp® 2012-2014 ghyp. 2012-2014 ghyih $3UU-LGph LnwnGlwlu
pwnbwynidutbpp UGpwnnud GU tnwpptp $3UU-LGPH hGinlww| thnthnhunceynlluGpp:

$3UU 5-h thnthnhunieyntuutpp ywpqwpwuncd GU, np wynhdh yGpunwuwywnpgndp Ywd onnwnpnudp’
Jwéwnpeh hwdwn wywhdnn wywnhdhg ubhwlywluwwnbpGpht pw2hudwt hwdwn ywhdnn wynhdh uid
hwywnwyp, swybwp £ hwdwpdh Judwneh wywuh uwd uGthwwlbwwnbGptphu pw2fudwu wjwuh
thnthnhunieyntt W wbwe E yhpwnyblU otnwpdwl Unp JGennh hwuntw Yhpwnbh nwuwlwpgdwl,
uGpyuwywgdwl W swihdwl wwhwUugUtpp: UdGihu, wju thnthnfunceynluuGpnyd wwpqwpwuyned £, np
wywhdutpp, npnug wyjleu s6U hwdwwwwnwuhiwlned uGhwlwlwunbptphlu pw2iudwu hwdwnp W
qwdwnph hwdwp wywhynn wynhdyh swthwuhUbpht, wbwne £ nhinwpydtu unyu Yepw, hug
wywnhyutpp, npnup nwnuwpned GU nwuwywpgytp npwbu Jwdwneph hwdwp ywhynn: Uyu
thnthnfuniynilp wtiwne £ yhpwndh wnweplpwg Yepwny:

$3UU 7-h thnthnhuncpynltulbnp (pwgnighsy wywpqwpwunwd GU, 6 wpryne uywuwnydwl wyuwydwlwaghpu
hptUhg UEpYwywgunwd £ thnfuwugdwé wyuinhyned 2wupnibwywywt Jwulwygneenlu® thnpuwligywid
wyuwnhdubph gony ywhwugynn pwgwhwynncdubph inGuwulniluhg: b jpnudl, $3UU 7-h
thnthnhunceynlulGpp Lwywunwy NLluEl WwpqwpwlGine, np $huwbvwwlt wynhyutph W htwivwywu
wwpuwydnpnipyntultph hwwugdwl pwgwhwjndwl ywhwlugubpp, pGl hunwynptl wywpunwnhn sk
LuGpyuwywglut| pninn Jhpwlyw) dwdwuwywhwwnydwsdlubph Ypdwun Jhpwllpyw) huwbivwywu
hwpytundnipeyniulGpnud, uwlyuwju wpnn £ ywhwlgyt] wju pwgwhwjinnudutbph UGpwnnudp Ypdwn
Jhowulw $huwlbuwywl hwpdtunynipeyntlutpnud 33UU 34-h hbun hwdwwwwnwupuwlnceinil wwjwhnybine
wnbuwlyncuhg: Wu thnthnfunceyntup wtwe £ yhpwnyh hGunpupwg Ybpwny:
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33UU 19-h thnthnhunipyncubbpp wwnqwpwunwd GU, np pwpap npwyh ynpwnpuwnhy ywpunwunndubpp,
npnue ogunwgnnoynid GU YGLuuwenwlwihtu hwwnnignuduGph gnswunnynuh gquwhwwndwlu hwdwp, wGunne £
pnnwnyytl hwuinnigndutGph Jdwpdwlu wpdnypeny: dnthnpunieynculbpp Yhpwndnd U vnndjuwg
thnthnhunieynitlubph wnweht wuqwd yhpwndwdp Uepjuywgdwd $huwtuwywl hwpybunynipynibubpnud”
ujuwd wdtbwywn hwdtdwwnwwl dudwluwyuwnewlhg:

33UU 34-h thnthnpunieyniulGpp ywpqwpwunwd GU, np 3’UU 34-nd wwhwlgynn inGnGywwnynieynilup,
npp uGpyuwywgywd £ vhpwllyyw) Phuwbivwywu hwpgtGuinygnepynctuutph nplet wyp dwunced, uwuyu
dhpwllyw| Phuwivwywu hwytGuinynrpynLtuutphg nnpu, wbwne £ huwswale hndwu dhongny UGpywywgyh
Uhpwlilyw hwpdGuinygnieywl W Jhpwllyw $htwlivwwl hwrdGundnieyniuubpnh wyp Jwubph Jhele, npp
wtuwnpe £ hwuwlbh huh oguinwgnpdnnutphu Uhlcunyl wywydwultpnd W Jhlunyu dwdwluwly, hug
Uhpwllyw Phuwlivwwt hwpdGuinynieynLultpp:

cuytpnieyjwl nEYwywnnieyniup sh wyuywined, np wyu thnthnhfunceynilbuGph Yhpwnnodp qquih
wagnbgnieyniu YnLtubbw Phuwlbuvwywl hwdbunynipynluluGph ypw:

5. Ypudwjwl Jhgngubp W npwlug hwdwipdbeubp

2016 p. ntynbtdptph 2015 p. ntynbkdptph
31-h npniLpjwdp 31-h npniLpjudp
Ywuhuhy npwd 427,311 562,965
whyutp pwliytpnd 100,009 627,333
Stnwpw?2hujwd Uhgngubp pwuybpnud” Jhusle Gpte wdhu
Jwndwl dwdybuwnny 740,383 -
Cunwdtup npwdwlwl Jhgngutp . npwlug
hwJdwpdtputp 1,267,703 1,190,298

2016 p. nGywnbdptnph 31-h npnepeywdp, pnrwlyguwhl hw2hdubpp ywhynod GU wnleinpuwyhu nGghnGuwn
pwulytpned, pun npnud Jbwgnpnh 71.54%-p wwhynwd £ Gpyne nGghnGUn wnleinpwjhU pwuyned: 2016
p. nGyunbdptph 31-h npnipywdp, cCuytpnieyniup ntuh JGY $huwlivwlwl hwuwnwunnepyniuncd
yGuunnpnuwgwéd dhengubip, npnug Juwgnpnp gbpwquwugnud £ uGthwwl yuwwhwnwih 10%-p 742,638
hwqwp npwuh swihny (2015 p. nGynGdptph 31-h npnLywdp puytGpnieyniup sntup JGY $htuwliuvwyuwu
hwuwnwuwnnipyntuncd YEuinpnuwgwd Jhenglutp, npnug Juwgnnpnp Ygbpwquugtp ubhwlwl uwuwhwnwih
10%-p):

6. cwhnyph jud Juwuh dhgngny hpuwjwlu wpdtepny swithynn phuwiuwljuut gnpéhplutp

CuyGpnipeynLlul hpwywuwgnpt) E vnwpptp wpdnipwjhlb udnthtp: LUwu wéwlgyw] Phuwluwywl
gnpéhpubpp hGnwaquynud swhynud GU hpwwUu wnpdGend: Uswugjw| gnpshplutpp hwdwndnd GU
npwGu wywnhyubp wu nGwpencd, Gpp Upwug hpwwl wpdGep npwywl £, W npwybu ywpunwynpnipyniu
wjb nGwenud, Gpp wjl pwgwuwyuwl E:

Cwhnypeh Ywd Juwuh dhgngny hpwlwlu wpdtGeny swithynn $huwbuwywl wyinhdutnp/
wwnunwynpnrpyntulbpp UGpwnnod Gu.
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Uhghu Y2nywd

wuwjdwbwgpuwjhu
uywhyubn bpwywlu wpdbe Ubduwlbwlwl gnidwp thnhuwnpdbtpe
2015 p.
2016 . ntynbtdptph
ntEyuntdptph 31-h
31-h npnrLpjwdp npnLpjwdp 2016 po. 2015 pe. 2016 o. 2015 pe.
33 npwdh wnpe
UUU nnjwph
Yywbwnp
- dUhugle 1 wdhu - 1,338 - 483,125 - 483.13
- 1-hg 2 wdhu - 2,806 - 480,460 - 480.46
- 4,144 - 963,585 -
Muwpunwynpnrpynituubp
33 npwdh wnp
UUU nnjwph
Jwobwnp
- 1-hg 2 nnwph (13,691) (14,880) 960,760 960,760 480.38 480.38
- 2-hg 3 wnnwph (44,647) (77,111) 574,692 957,820 478.91 478.91
(58,338) (91,991) 1,535,452 1,918,580

L2Jwo Phuwbuwywu gnpdhputphg nplk Ubyp dwdybunwug Ywd wndtgnygwo sk: dwpyuwyhUu nhuyh
wnuwybwagnyl swithp hwybunnnt wduwpdh npnupjwdp Yugdned £ hwadGynnd 2whnyeh uwd Juwuh

Uhongny hpwywl wpdbeny swihdnn $huwbivwyuwt wynhgubph hpwywlu wndGep:

7. dHdwbwnerph hwdwp Juwngbih huwbvwyjut wymphyubp

2016 p. nGyntdptph 31-h npnrgywdp Jwdwneh hwdwp Jwwnsgtih Phuwbuwyuwlt wynhdubpp UGpwnnod
GU 33 Shuwlulbph bwhiwpwpnipywl Wwpunwwnndubp, npnue gpwdwnpywd U wy; pwulybph hGwn
yupdwd htngudwl wywydwuwagntbph nhdwg 1,268,240 hwqwp npwd punhwuncp gnudwpny (2015 .
nGywntdptnh 31-h npnpywdp® 948,971 hwqwp npwd): 33 Phuwlultph Lwhuwpwnnijwl
wwnpunuwunndubpl nLtubl 6.2% (2 ywpunwwnndu) W 6.9% (1 ywpunwwnndu) wbujwlbwlywl tnnynuwnpnyp

W JhUgle 2020 o. dwdybwnwyunipeynLu:

8. Swstwhunpnubphu npjwd Jupybp
2016 p. ntynbkdptph
31-h npniLpjwdp

2015 p. ntynbtdptph 31-
h npnLpjudp

Rwbdwhunpnubphb tnpdwd Jupybn 26,607,459 28,701,290
Lywgbgywd wpdtgnydwl Ynpniunbbph wyuwhnouwnp (591,991) (460,744)
Cunwdtup hwawhunpnutphu npjwé yupybkp 26,015,468 28,240,546

Uunnple UGpYuwywgdwd G hwwhunpnubphu tpwd Jwnybpp punn Jupywwnbuwyubpph

2016 p. ntynbkdptph
31-h npniLpjwdp

2015 p. ntyntdptph
31-h npniLpjudp

Ulhwwnwywu phqutu Junybn 12,235,002 14,379,186
Uwwnnnwyuwu Jwnytp 212,451 -
Ulhwunwlywlu gninuwnunbuwywl Juwpytn 13,755,785 10,121,052
rdpwjhU gynLnuinnuntGuwywl Jupybp* 184,783 2,342,242
ldpwjhU phqutu Jwpytp* 219,438 1,858,810
Rwawhinpnutphu npdwé hwdwhiwnu Jupytp 26,607,459 28,701,290
Lwgbgyws® wpdtgnydwl Ynpniunnubpnh wywhniuwnp (591,991) (460,744)
Cunwdtup hwawhinpnutphu npyuwd Jupybp 26,015,468 28,240,546

* fvdpwyht W gynunuununbGuwwl JupyGpp UGpwnnud GU fudpuwyhU gynenuinnuntGuwwl W phqutu
dwpywyhu fudptph Jwpytn, npnug hhduwywu punipwahpp Yuywuned £ Upwuncd, np wyju JwpytGpp
npwdwnpdnud 6U Jhwju wuhwwnlbph fudptGphl, npnup hwdwawjuncd U hpwdwywl
wwnunuwynpnepyntt unwlalbp wy gnpépuybputph wuytwpnibwynipejwl nbwpned, GrE Ldwl
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wlhpwdtnnipyntt wnwewlw: 2016 p. hntujwph 1-hg uyuwd Cuytpnieynitup Udwl puncpwantnny
Jwpytp sh mpwdwnpnud:

Uwnnple UepJuwywgywd U hwwhunpnubphu tnpywd Jwnybp pun tnnbnbuncejwl ninpunubnh.

2016 p. ntynbkdptph
31-h npniLpjwdp

2015 p. ntyuntdptph
31-h npniLpjwdp

JdbGpinLdniLpinit pun §jnLnujuncpjul’

QynLnwinuuntunce)nill 14,095,231 12,666,080
unluinnen 5,811,488 7,826,224
Upryntuwpbpnieniu 1,527,933 2,164,642
Sphwluuwnpun 1,161,260 1,440,284
Chuwpwnpnte)niLu 681,099 828,753
o] 3,330,448 3,775,307
Rwswhinpnutphu npjwd hwdwhiwnrbu Jupytp 26,607,459 28,701,290
Lywgbgyws® wpdbgnydwl Ynpniunnubnh wywhniuwnnp (591,991) (460,744)
Cunwdtup hwswhinpnubphu npdwé Jupybp 26,015,468 28,240,546
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Shuwbuwlwl hwytinynpynitbutphu Yhg swbnpwgpnieynituubp

2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwpyjw hwdwp (upnctbwyniejncl)
(Rwquip 33 npwdny, Gt wy pwl UpJuwé sk)

Uwinnple UGpYuwywgywd £ wpdbgpydwu gony wwhnruwinh 2wpdp.

2015 p. hnitujwph 1

Rwiybpyw) dwlwsywd wywhneuwnubp
Uywnhdutph nnipu gnnud

Lwhuyhuncd nnepu gnwd wywnhdubph
JGpwywuguncd

2015 p. nEjnbtdptph 31

Rwybpyw) dwlwsywd wywhneuwinubp
Uywnhdutph nnLpu gnned

Lwhuyhuncd nnepu gnwd wynhdubph
JGpwywuguncd

2016 p. ntyntdptnph 31

wwwhndywoénipjwl inGuwyh 2016 p. nGyntdptph 31-h npnLeywdp.

Jdwpybp wwywhndywo wlbwnpd gnypny

Jdwpybp wwywhnyywo 2uwunpdwywl gnypny
Jdwpybp wwywhnywd wuhwwnlbnh
Gpw2huwynpnipjwdp

Lwagbgywd' wpdbtgnpydwlu Ynpneuwnnubph
wwhnLuwnp

Cunwdtup hwwhinpnpuGphu npud
Juipytp 2016 p. nEYnLUptph 31-h

QjnLnunuwnbk- upnncbwpb- Cchuwpw-
unLpjnLu UnleinnLp pnLpynLu Spwluuwnpwn pnLpynLu uyg Cunwdtlup
96,983 91,168 21,449 12,406 6,462 34,424 262,892
268,270 247,565 77,622 30,757 24,749 109,376 758,339
(239,558) (298,734) (96,609) (30,510) (22,308) (116,251) (803,970)
56,101 94,557 38,974 7,769 4,927 41,155 243,483
181,796 134,556 41,436 20,422 13,830 68,704 460,744
662,755 277,607 78,185 85,654 38,360 157,196 1,299,757
(629,185) (360,104) (117,024) (78,417) (44,508) (210,763) (1,440,001)
68,434 93,936 37,227 9,794 8,969 53,131 271,491
283,800 145,995 39,824 37,453 16,651 68,268 591,991
Uwnnple pGpdnn wnyncuwyu wdthnthned £ hwwhunpnuGphu inpdwd Jupytbnph hwaytlnuwhlb wndbel’ punn cuytbpneejwl 4Ynndhg unwgyuwd
QjnLnunuwnb- Upmynctbwpt- Chuwpuw-
unLpjnLlu UnlLinniLp pnLpjnLu Spwluuwnpwn pnLpynLu uyg CunwdJdtlup
570,290 1,905,889 444,566 93,045 - 238,536 3,252,326
248,629 1,152,119 229,823 164,786 4,983 237,030 2,037,370
13,276,312 2,753,480 853,544 903,429 676,116 2,854,882 21,317,763
14,095,231 5,811,488 1,527,933 1,161,260 681,099 3,330,448 26,607,459
(283,800) (145,995) (39,824) (37,453) (16,651) (68,268) (591,991)
13,811,431 5,665,493 1,488,109 1,123,807 664,448 3,262,180 26,015,468

npnLjwdp
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Shuwbuwlwl hwytinynpynitbutphu Yhg swbnpwgpnieynituubp
2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwpyjw hwdwp (upnctbwyniejncl)

(Rwquip 33 npwdny, Gt wy pwl UpJuwé sk)

Uwnnple pbpdnn wnynLuwyu wdthnthned £ hwswhunpnuGphb inpdwd Jupytph hwdtyznwhu wnpdbepl’ punn cuybpniejwl 4ynndhg unwgywd
wwwhndywontpjwl nnbuwyh 2015 . nGyunbdpbph 31-h npnLgywdp’

QjnLnununk- UpmnLbw- Chuwpw-
unLpjnLlu UnlewnnLp pbGpnLpynLu Spwluwnpun pnLpEjniLu Uy Cunwdtup

Jdwpybp wwwhndywo wlbwnpd gnypny 256,548 1,819,346 463,849 89,247 - 232,780 2,861,770
Jdwnytnp wwywhnywd 2wupdwywu gnyeny 252,917 2,569,113 586,242 212,969 4,376 436,170 4,061,787
Jdwpybp wwywhnyywd wuhwwnlbnh
Gnw2huwydnpnieywdp 12,156,615 3,437,765 1,114,551 1,138,068 824,377 3,106,357 21,777,733

12,666,080 7,826,224 2,164,642 1,440,284 828,753 3,775,307 28,701,290
Lwagbgywd' wpdtgnydwlu Ynpneuwnnubph
wwhnruwinp (181,796) (134,556) (41,436) (20,422) (13,830) (68,704) (460,744)
Cunwdtup hwswhinpputphu pyuwd
jwpybp 2015 p. ntynbkdptph 31-h
npnLERjwdp 12,484,284 7,691,668 2,123,206 1,419,862 814,923 3,706,603 28,240,546
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2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upntbwynipjncl)
(Rwqup 33 npwdny, Gt wy] pwl UpYwé sE)

2016 W 2015 pp. ntyntdpbph 31-h npnepywdp hwdwhunpnuGphu tipdwd pninp ywnytpp (punhwuncp
wnpwndbh 100%) npytb G Swjywuwnwuh Iwupwwbunnieniuncd gnponn wuhwwnutbphu W
JwquwyGpwnieyntultphl, npp gnyg £ thwihu, np wniw £ Lpwlwywih whuwnphwgpwywl
hwdwytUwnpnuwgnud UGy 2pgwitincd:

Uwinnple UGpYuwywgywd £ 2016 p.-h nGyntdpGph 31-h npnegywdp Jwpyuwyhb wynpuindtih npwyh
Jyepwptpjw| yepindnLpynLup’

Swdwhiwnbu Juwpykph

Swdwhiwnlu Uupdtqpyduwl 2nLwn wpdbqpyduwl
Jwpykp qond wwhnLuwn Jwpykp wuwhnrLuwnn

hdpwjhu quwhwnywd 25,827,599 246,596 25,581,003 0.95%
Ny dwdyGunwlg
dwdybunwug
- 1-hg 30 op dwdytwnwug 218,839 36,910 181,929 16.87%
- 31-hg 60 on dwdybwnwug 165,095 58,107 106,988 35.20%
- 61-hg 90 on dwdybwnwug 116,007 57,498 58,509 49.56%
- 91-hg 180 on dwdybwnwlg 279,919 192,880 87,039 68.91%
Cunwdtlup
hwéwhinpnputphu
npwd Jupykp 26,607,459 591,991 26,015,468 2.22%

Uwnnple bEpujwgywd £ 2015 p.-h ntyntuptnh 31-h npnugywdp Jupyuwht wnpundtih npwyh ytpwptnuy
JGpnonceyniup’

Swdwhiwnu Juwpybph

Swdwhiwnu updtqpydwl 2nLun wnpdtqpydwl
Jupykp qony ywhnrLuwn Juwpybkp wwhnrLuwn

hdpwjhu quwhwnywd
Ny dwdybunwlg 27,887,311 139,447 27,747,864 0.50%
dwdytbunwug
- 1-hg 30 op dwdytwnwug 255,053 38,381 216,672 15.05%
- 31-hg 60 on dwdybwnwug 160,358 50,928 109,430 31.76%
- 61-hg 90 op dwdybwnwug 129,235 57,917 71,318 44.82%
- 91-hg 180 on dwdybwnwlg 269,333 174,071 95,262 64.63%
Cunwdtlup
hwéawhinpnutphu
npwd upybkp 28,701,290 460,744 28,240,546 1.61%

2016 W 2015 pRr. nGywntdptph 31-h npneeywdp Cuytpnieyniup sh nLubgh] wuhwwnwwbu Lpwluwywih
hwdwpynn thnpuwnniubn:

NMuwydwuwgnpuwihu ywydwulutph thnhnhtunceyniup ypGr E Jupyh wuwydwuubph dwdwlwlwynp
thnthnhunipywU punype, hugsh wpnyniupnd wyuwydwluwgpwihu npwdwlywl hnuptph Lywwundwdp hpwyntuphg
hpwdwpnud £ inbnh ntubgb uwhdwludwé dwdybGunnud: 2016 pywlywuh pupwgenid Cuytpnipjwl
Juwnwyhu nhuytph pwdhup nhvnwpytb £ hwdwhunpnutphg unwgywod Jyunplytph dGpwlywnnigdwl
nhdncdubpp, W yGpwywnrnigyt) GU 1,133 Jwpy 1,078,833 hwqwp npwd punhwuncp gnudwpny (2015p. 512
Jwpy 737,394 hwqwp npwd gnedwnpny): Cunhwuncp yGpwywnnigwd Jupytpph hwadbyznwihu wpdtep
31 nbGywnbdptn 2016 pYwlywlh npnipywdp wqunud £ 1,178,580 hwqwp npwd (2015p. 696,673 hwqup
nnwd):
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2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwpyjw hwdwp (upnctbwyniejncl)

(Rwquip 33 npwdny, Gt wy pwl UpJuwé sk)

9. Ipduwwt Jhgngubp

Jwpadwuwiwd hhduwluwu Yuwuwh W hwnnp- Uy
dhgngutph Jpw nwlygdwl Qpuwubklywuwyhlu dnhuwn- hhduwluwlu

Juwhwnw] Uspnpnudutp Uhgngubtp qnLjp pwuhgngubp Udhgngubp CunwJdtlup
Uyqpuwwl wpdtp
2015 . hntujwph 1 306,717 261,810 273,302 80,446 195,282 1,117,557
uybjwgnid 14,836 18,986 25,059 - 23,970 82,851
Ownwnnud (2,170) (33,502) (4,696) (3,900) (5,386) (49,654)
®npuwligndubn (130) 50 130 - (50) -
2015 . nkjntdptph 31 319,253 247,344 293,795 76,546 213,816 1,150,754
udtiwgnd 13,148 26,210 15,375 - 9,254 63,987
Ouwwpnud (12,457) (363) (1,817) - (2,210) (16,847)
®nfuwlgnidutp (123) (20) 359 - (216) -
2016 . nkjwnntdptph 31 319,821 273,171 307,712 76,546 220,644 1,197,894
YUnLrnwuwd Jwwdnipyniu
2015 p. hntujwph 1 100,652 193,668 130,170 57,066 87,003 568,559
Uwpdwontpjwl dwhuu 31,680 46,322 46,956 10,080 36,902 171,940
Ownwnpnud (750) (33,415) (4,418) (3,900) (4,567) (47,050)
Onpuwligndubp - 50 - - (50) -
2015 p. nEjwntdptnph 31 131,582 206,625 172,708 63,246 119,288 693,449
Uwpywontpejwl dwhuu 34,001 30,042 46,377 10,080 36,282 156,782
Ownwnnud (9,204) (362) (1,449) - (2,142) (13,157)
®dnhuwlgnLdutp (11) 198 28 - (215) -
2016 p. nEjuntdptph 31 156,368 236,503 217,664 73,326 153,213 837,074
2nLin hwytlynwjhu wpdbe
2016 p. nEjntdptph 31-h npniLEjwdp 163,453 36,668 90,048 3,220 67,431 360,820
2015 p. nEjwntUptph 31-h npniLEjwdp 187,671 40,719 121,087 13,300 94,528 457,305
2015p. hntudwph 1-h npnipjwdp 206,065 68,142 143,132 23,380 108,279 548,998

2016 W 2015 pp. nGyuntdpbph 31-h npnipywdp wdpnnenipjwdp Jwqwod, pwyg ntn ogunnwagnnoynn wywnhyubph hwdwhiwnU hwdtynwihb wnpdGep
Jwqunwd Ep 364,962 hwqwp W 225,573 hwquwp npwd, hwdwwwunwuhuwluwpwn:

2016 W 2015 pRr. nGywntdptph 31-h npnipyjwdp CulyGpnoeyniup sh nLubgbp gpwdwnpwo hhduwlywu Jheng:
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2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)

(Rwqup 33 npwdny, Gt wy] pwl U2Jwé sE)

10. Ng WnLrpwwlu wynhyubkp

Swdwlwpggwyhl
Spwqgntp Cunwdbtlup
Ulygpuwjuwu wpdbe
2015 p. hntujwph 1 192,532 192,532
udbiwgnid 100,089 100,089
2015 p. nEjuntdptph 31 292,621 292,621
udbiwgnid 86,440 86,440
2016 p. nEjuntdptnh 31 379,061 379,061
YUnLnwyyuwd wdnpinhquighw
2015 p. hntujwph 1 42,659 42,659
Udnpuinhquighwyh dwhuu 25,475 25,475
2015 p. nEjuntdptph 31 68,134 68,134
Udnpuinhquighwyh dwhuu 35,740 35,740
2016 p. nEjuntdptph 31 103,874 103,874
2nin hwdGly2rwjhu wnpdbe
2016 . ntEynbtdptph 31-h npnLEjwdp 275,187 275,187
2015 p. nEyntdptnph 31-h npnLpjwdp 224,487 224,487
2015 . hntujwph 1-h npnLpjwdp 149,873 149,873
11. Uy wywmphydutp
2016 o.
nbUnbUpbnh 31-h 2015?[31‘-2?1“:!::-:;:!&552
npniLpjwdp
Ywlhiwysdwnubn 36,456 26,162
Muwpwpubn 10,137 9,147
Ywlhiwybwnlubp w2huwwnwyhgubphu 239 3,353
(01]] 11,279 5,191
Cunwdtlup wjp wywmhyutkp 58,111 43,853

12. Mwpunwynpnrpintbubp hngudwl yuydwlbwqgpbph qdnyg

CuyGpnrpeynLul ntuh gnpdwpelutp htunqudwl hwdwawjlwgntpny: IGnnqgudwl hwdwawjuwagnptpny
thnfuwunynepynit npdwd juwd Jwwnywd wpdbenetpp thnfuwlgdned GU Gppnpn ynndhu
cuytpnLpywl Yynnuhg unnwgwd Ywuhuhy npwdh thnpuwptbl: Wu $huwbivwywt wynhyutpp wnpnn
GUu JEpwagpwdwnpdb ywd yepwdwdwnyb) gnpépulyGputph Ynndhg cuytnpnieywu
wwnpunwynpnrpynLulbph suwunwpdwl (nEdnnnh) pwgwuwynigywl nGwencd, uwluwyl gnpopuytpp
wuwpunwynpyned £ yGpwnwpaut] wpdbenetpp ywydwluwagnh wywnpunhl: cuyGpnieywu
uwhdwudwdp wyn wnpdGenetph qony hhduwywu nhulytpu nL ogniinutpp wwhwwuybp Gu W wyn
huly wwuwntwnny npwle s&U wuwywbdwlwsyt): Wu gnpdwnpeutpu hpwywlwgynid GU wjl
wwjdwulutnpny, npnup punnitbjwd U unwunwpun Jupywynpdwl W wpdGenetph thnfuwnniejwu
nL Jwpywjhu gnponcubnipjwl dwdwlwy, hugwbu Lwl wjuwyhuh thnpuwuwydwlu gnpdwneubpned,
nnpwntn CuytGpnipynitlp hwunbu E quihu npwtu Ynnd:

2016 p. nGywntdptph 31-h npnipywdp Cuybpniywl wwnpunwydnpnipyntuutpp $huwbuwywl
hwwndwoh JuquwyGpwnieyntuutph hGwn Yupywd hGuingudwl ywjdwluwgptph gony Yuqdb £
1,196,795 hwqwp npwd (2015 p. nGhywnGdptph 31-h npnLgywdp’ 914,599 hwqwn npwd): 2016 p.
nGywnbdptph 31-h npnieyjwdp wju ywpunwynpneeynltuutph gony npwtu gpwy tnpwd wywnhdubph
hpwywl wpdbep ywaqdt £ 1,268,240 hwqwp npwd, npu hptuhg UGpyuwywgunud £ 33 wWhnwwl
wwpunpwihu wpdbenetn (2015 p. nGUwnEUpGph 31-h npnLpywdp’ 948,971 hwqwn npwd): SE'u dwu.
7:
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2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)
(Rwqup 33 npwdny, Gt wy] pwl U2Jwé sE)

13. ®dnhuwnnt Uhgngubtp

updnyjp

Uubjwlbwluwl

Uwpdwl wmnynuwnpnyp

dwdybun

%

2016 p.
nEyunbd-
ptph 31-h
nnnLpjwdp

ubujuwlwlwl
wnnnuwnpnyp
%

2015 p.
nEyunbd-
ptph 31-h
npnLpjwJp

dwnltn
pwuytphg L
$huwlivwywu
hwuwnwuwnnieynLul
tnhg

dwnytn
pwuytphg L
$huwbivwlywu
hwuwnwuwnnipynLuu
tnhg

dwnytn
$huwbivwyuwu
JwadwybnwnLpein
LU shwlunhuwgnn
hpwywpwlwyuwu
wlawlghg

33 YGUuwnpnuwywu
Pwlyhg
Udhgwqquyjhu
dnwantipny
unnwgywd
dwnytn

UUL nnwp  1-4 twph 6.2-8% 16,694,295 5.7-8.5% 15,259,784

3R npwd  2-5 wwnph 11.6%-22.22% 3,630,431 14.5%-22.2% 7,446,242

Uhlsle 1

33 npwd wnwnh 6.25% 486,148 -

33 npwd 5 tnwnh 6.75% 217,965 -

21,028,839 22,706,026
2016 p.-h nGywntdptph 31-h npnipywdp CuybpnieynLul nLtuh thnpuwnnopynLulutGn hup $huwiuwyuwu
hwuwnwuwnnrpnLtultphg (2015 p.-h nGyntdptph 31-h npnLpywdp ™ nwulbpyne Shuwliuwywl
hwuwnwuwnnipynlultphg), npnug Juwgnpnutnhg jnipwpwugnipp gbpwquugnud £ ubthwlwl
Jwwhwwih 10%: Wu Juwgnpnubph hwdwhiwnU wndbep 2016 p.-h nGyunGdptnh 31-h npnLgywdp
Jwqunwd £ 20,111,054 hwuqwp npwd (2015 p.-h nGyntdptph 31-h npnLgywdp ™ 21,568,150 hwqup
npwd): Mwpunwynpnipyntuutpp swihyned GU wdnpunhquigdwd wndbeny:

cuytbpnieyniup wwpunwynp £ hwdwwwwnwuhuwuncpnit wwywhnyb) thnfuwnne dhgngubphu
wnUsynn Phuwlivwywl ywydwuutph npnypelutphu: Wu npnypUtpp UGpwnnud GU uwhdwudwd
gnpéwyhgubp, ywpunwynpnipynil/ubhwwl juwwhunw] hwpwpGpwygnoeniup W Jh 2wppe wy|
$huwlivwywl gnpdswyhgubn:

2016 p. nGywntdptph 31-h npnipywdp Cuytbpnieynilp whuntGp Ep $huwtivwywl hwuwnwunniejwl
hGuwn ntubgwd wwydwlwagpuwyhu npnyputphg JGyp Juwpyuwyhu J6y wyuwydwuwgph qony’ pwg
Jwpywyhu nhuytph gnpdwyhgp (2015 p. nGywntdpbnh 31-h npnepywdp® 2 pjuwpuwnned): 3pdudbiny
Jwpwuwnntubph hGwn pupwghy pwlwygnipynibubph W hwnnpnwygnipywu ypw, htuswbu bwld
unpdw gnpdwnuwp gnpépUupwgh 2nppwlwyutpnd nnwptybpghb hwenpnnn dwdwuww2powuncd
Uunp Juwpywjht ywydwlwagnh unwgdwl hwuqudwUueh dpw, nEywdwpnipeyntup hwuwnwunniu
hwdnqywonipynitu nLtuh wylu JwuhlU, np wyu ghencdubpp W Jepwluwydwoé yuwydwluwagpGpp
yuw2unnuwywuwgyblu: cuybpnipywl hpwgytihnepjwl nhpeh yepnwdncpywl Lywwnwyny
nGywywnnieyntup hwdwuwwwnwuhuwl thnfuwnnipynllUbpp Uepwnt) £ gywhwUue Ywpgned: SE'u
owl. 26:
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2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)
(Rwqup 33 npwdny, Gt wy] pwl U2Jwé sE)

14. Uj; wwpunwynpnrpyntbubp

2016 p. 2015 pe.
ntywnbtdptph 31-h ntEynbdptph 31-h
npnLEjwdp npnLpjwdp
W1 Phuwbuwjut ywpunmwynpnepynluubp
Muwpunwynpnieynllubp wbudbwywagqdh Lywwndwdp 35,928 23,753
NMuwpunwynpnieynctuubn Jwwnnigwd swnwjnipejnllubnh géony 107,695 114,417
W 19,700 -
163,323 138,170
Uy ng Phtwluwlwt YuwpnmwynpnrpynLuubp
UpdwynLpnh gony wywhnruwn 163,392 195,525
MwpunwydnnpnipynLuutp hwnpytph qony pwgwnnipjwdp
2whniLpwhwnyh 109,585 114,967
ujL 2,758 2,407
275,735 312,899
Cunwdtlup wj; ywpunwynpnepynLuubp 439,058 451,069

15. Unnpwnwu thnjuwnnipyniu

2009 . CuytpnipynLup Finca Microfinance Fund B.V.-hg uunnwghty £ 2,500,000 UUL nnjwph
uinnpwnwu thnfuwnnipjnLl: Finca Microfinance Fund B.V.-h ubthwlwlwuwnbpl £ 3njwlnwyuwl
Stichting holding Microfinance Fund wudwudwdp Ipduwnpwdp, nph hhduwnhpu £ Deutsche Bank-p:
Jdwpyp nmpwdwnpywod £ 7 tnwph dwdytbunny 14,98% wnprnyntbwdbun innynuwnpnyeny:

2016 p.-h Unjtdptnh 11-hUu unnpwnwu thnfuwnnipintUt wdpnnendht Jwpdb| £ “hGnddwph
anwdhypht hwdwwwinwupuwl:

16. PudubEnhpuwwl uuwhwnuwyg

2016 W 2015 pRr. nGywntdptph 31-h npnieywdp huwynwnpwpqwsd, pnnwnpywd b wdpnnenipjwdp
Joéwnpywd pwdubinhpwwl ywwhwnwip pwnywgwd En 490,596 unynpwlwl pwdlbunndubphg’
10,000 3R npwd wujwluwywl wpdteny: Undnpwywl pwdubunndubp wwuophunnubpp hpwyniug
nLUGU unwlw] 2whwpwdhuubp, npnup hwynwpwpyned GU dwdwuwy wn dwdwuwy W
cuytpnipywl nwpGlywl punhwlncp dnnnyutphu nLubu JGY pwdlUbunnduh nhdwg JGy dwyjlh

hpwyniup:

cuytpnipywl pwdlGinhpwwl Ywuwhwunwip pwdluGnGpbph Ynndhg yéwnpdt £ 33 npwdny W Upwlp
hpwynitup nLtuGlU unnwuw 2whwpwdhlubp W uwhwnwih pw2buncd 33 npwdny:

cuytpnipywl’ pwdubnbpbph Jheole pw2iuynn ywhnrunutpp uwhdwluwthwyyned BU ynennwyjwo W
spw2hudwd pwhnypeh gnedwph swthny” wpunwhwynywd cuytpnipywl 33 opGlunpniejwl
hwdwwwunwuhiwl wywwunnpwundwd hwpdbunygnipynclutpnid: 2pwhudnn wywhneuwnnubinu hptughg
uGpyuwjwguncd GU wWwhnrunnwyhu $nunp, npp unbndywod £ opGLuunpnipywl wwhwleny:
cuyGpnipywl ywhniunwihu $nunp dlewdnpynid £ wywpunwnhp nwwpGlywu hwnywgnedubph
Uhgngny” hwzdwpyywé cuybpniejwl gniwn 2whnyeh 5%-h swihny, Jdhusle $nunp Ywqdh
pwdlGinhpwwl uwhwwih 15%-n:

Mwhnruwinh wyu gnedwpp Ywpnn £ ogunwgnpoytb) Cuytnneeywl YnpniunlbGpp dwéybing, huswbu
Lwl CuybpnLeywlu ywpunwwnndubpp JwpGine W pwduGnndubpp hGun qubGine hwdwp, Grb w)|
Uhgngutpp npw hwdwn s6U pwdwpwnpned: Mwhniunwihb $nunp sh uwpnn ogunnwgnnoyt) wyp
LywuwnwyuGph hwdwnp:

2016 W 2015 pp. CuytnnLeyntup sh hwynwpwptb 2whwpwdhulubp:
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Shuwbuwlwl hwytnynepnibutphu Yhg swbnpwgpnipynLuubp
2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)

(Rwqup 33 npwdny, Gt wy] pwl U2Jwé sE)

17.2nLin mnjnuwjhtu Glwdninn Jhugle mnnuwyhp wynmhyduEph wpdtqpyncdhg

Unpnruwnutph qény dSwhuup

Snynuwjhtu ElwdnLwnn
Udnpunhqugduwdé wndteny hwpdwnynn phuwlbuwluwl
wlywnhyubphg innynuuwyhl GLhwdniin
- hwswhunpnutphb tnpdwd Jupybn
- npwJdwywl Jvhgngutp W nphwlg
hwdwndtepubp

Cwhnyph jwd yuwuh dhongny hpwywl wpdtpny
swithynn $huwlbuwlywl gnpdhpbtiphg tnnynuwyhu
GUwUnLwin

Jwtwnph hwdwp Jwwnsbih wGunwlywu wndbenetphg
nnynuwjht GHwUnLinlutp

Cunwdtup nninuwjhtu GHwdnLnn

Snynuwjhlu Swhiu
Udnpunhquigwd wndbeny hwpduwnrynn phlwlbuwlwl
wwnunwynnncpyntbutnhg wtnnynuuwyhl dwbuu

- thnhuwnnt Uhgngubn
- unnnpwnuwu thnfuwnnLpejnLu

Cwhnyprh jwd yuwuh vhongny hpwlywl wpdtpny
swithynn $huwuwywl gnpdhpubnhg wnnynuwyhlu
owhuu

RGwingudwt hwdwawjlwagptbph qony tnnynuwyhlu
owhuubkn

Cunwdtup nninuwjhtu Swhiu

2nin nnynuwjht Elwdnin Jhugle nnynuwyhp

wijnnhyjubph wpdtqpyncdhg Ynpnruwnubph qény
Swhuup

2016 p. ntynbkdptph
31-phu wjwpunywd

2015 p. ntynbkdptph
31-hu wjwpnywd

wwph wwph
8,677,822 8,022,121
73,001 19,795
8,750,823 8,041,916
20,497 16,971
74,464 32,106
8,845,784 8,090,993
2,231,617 2,404,547
141,748 162,854
2,373,365 2,567,401
329,422 371,989
59,668 26,299
2,762,455 2,965,689
6,083,329 5,125,304

18. 2nLwin ogniLin wpunwpdnipwihu gnpbwnunceynLtlutphg

2016 p. ntjnbtdptph
31-hu wjwpnyjuwd

2015 p. ntynbkdptph
31-hu wjwpnyuwd

Thihlug, gnn
2ncwn ogniwn/(Yuwu) $huwliuwywl wynhdubph W
wwpuwynnpnipjnLtultph yopwquwhwwnndhg

Cunwdtlup qnunn ogniLin wpunwpdnirpwjhlu
gnpéwnunLpjntUutphg

wwph wwph
110,866 116,857
1,699 (31,219)
112,565 85,638

19. ULdUwYwquh gdny dwhuubp

2016 p. ntyntdptph
31-phu wjwpunywd

2015 p. nkjnbkdptph
31-hu wjwpnywd

UWhuwwnwdwnpd, ywpgliwydwpubp W wyp
hwuwnnignidubn whuwwnwyhgubnhu
Jdbpwuwwuwnpwuwndwl dwhuubp

Cunwdtup wudtwlwquh gdny dSwhiubkp

wwph wwph
2,114,666 2,308,814
6,835 13,643
2,121,501 2,322,457
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Shuwbuwlwl hwytnynepnibutphu Yhg swbnpwgpnipynLuubp
2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)
(Rwqup 33 npwdny, Gt wy] pwl U2Jwé sE)

20. U gnpdwnbwywt swhiubp

2016 p. ntynbkdptph 2015 p. ntyuntdptph
31-hu wjwpnywd 31-phu wjwpnyjwd
wnwph wnuwph
Nnyweh W junwdywndwl Jéwpubn 753,947 745,751
QnpownUwywl JwpdwlwinLpjwu qony dwhuubp 331,797 327,173
Shduwlwl dhengubph yGpwunpngdwl W uwywuwnydwu
owhuutin 166,490 156,632
Uwwhndwagnpnipejwl gony dwhuubn 94,699 115,165
Undnibw| dwhuubp 64,804 60,812
Qpuublywywyhu dwhuubn 51,961 55,064
Ywwh W hwnnpnwygdwu dhgngutinh qdny dwhuutin 42,349 45,633
funphpnwunyjuwywlu W wy Jwulbwghunwywlu
ownuwjnLpntbutph gony dwhuubn 42,157 19,019
Rwnybp’ pwgwnniejwdp 2whniewhwpyh 37,325 56,208
Uuyunwlgnipejwl dwhuubp 28,930 57,475
QnponLndwl dwhuubn 24,107 34,136
LGpywjwgnigswlywlu dwhuubn 15,952 30,239
Rhduwlwlu dhpngutph nnLpu gnnudhg Ynpneuwn 3,690 2,604
Qnjwgnh dwhuubp 1,735 2,757
Snudbp nL lnnLquilipltp 322 275
Uj| dwhuubp 159,124 130,660
Cunwdtup wj; gnpdwnrUwlwlu dwhuubkp 1,819,389 1,839,603

21. cwhnLpwhwply

CuyGpnipeynLup quwhwwnnd W gnwugned £ hp pupewghy Jdwpytihe 2whnipwhwpyp W hp
wywnhyutbph W ywpuwynpnipyntuubph hwpyuyht pwqwl hwdwawyu 33 hwpywyhu
opGlUunpnLpywl, npp wppbpynud £ $3UU-hg:

cuytpnrpeynLul ntuh npn2wyh Junnwwl hwpywyhu tmwpptpnoeynluutp, npnue wnwewlncd GU
whnipwhwnyh Uwwwnwyubpnyd sujwqgbgynn npnwyh dwhuutphg W 2whnipwhwnyh
Lwwwnwyutpny shwpyynn npn2wyh Gwdniinutphg:

RGunwagwd hwpytpp hwdwpyyned GU dwdwlbwlwynp vnnwppGpneeyniuuGph Ujwundwdp, npnuge
wnwewluncd GU Phuwlivwlywl hwybunydnipyncuuGpnd dwlbwsywd wynhyutph W
wwnunwynpnepyntuutph hwdGynwyhu gnudwpubph W npwug hwpydwl pwqwubph dhole: 2016 W
2015 pp.-h nGywnGdpGph 31-h npnipyjwdp wnw dwdwluwlwdnp tnwppbnnieynllutnp
dtowdwuunpbl Jpwpbpnud Gu GHwdniinh W dwhuuh dwbwsdwl hwdwn tnwppbn
dGennubph/dwdytwnutph Yyhpwnnigywlp, huswbu bwle npnwyh wynhyutph hwpyuwihu W
hw2dtU2nwjht pwqwubph dwdwlwywynp tnwnppbpnieynLulGphl:

Uwnnple pGpdwd hwdqwpyubpnud ogunnwgnnodnud £ uGpyuyhu hwnpyh npnypwswihp' 20%, npp 33-

nd Jdwnned GU Ynpwnpwunhy dGnbwnpynipyncubtGpp hwpydnn 2whnyeh hwdwp (hugwGu
uwhdwuywo £) 33 hwpyuwyhu opGUunpnipjwl hwdwuwwwnwupuwl:
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Shuwbuwlwl hwytnynepnibutphu Yhg swbnpwgpnipynLuubp
2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)

(Rwqup 33 npwdny, Gt wy] pwl U2Jwé sE)

dwdwluwlwdnp tnnwpptpnipyntbutipp 2016 W 2015 ppR. nGUwntdptph 31-h npnLpywdp

utpywywgywd BU htnlyw| wnynLuwyned

3Gunwadqyuwd hwnluyhlu
wlywnhyubp/(wwpunwynnniyniltn) hGinlywih gony’
dwbdwneh hwdwn dwwnstih $huwtuwywl wynhyubn
Rwbdwhunpnutphb tnpdwd Jupybn

Shdbwlywl dhgnglbn

Wl wywnhyutn

®Onhuwnnt Uhgngutp

Uj] wwnpunwynpnieyniuubn

2nLin hEnwaqywd hwpyuwhu wynhy

Cwhnyp" UhUsl 2whnipwhwnyp

Uwhdwlywo npnypwswihny hwny (20%)

Uz2uinwywl tnwppbpnueynluutphg hwnpyh wgnbgnieyniup
Lwhunpn tnwnpywl ybepwptipdnn pupwghy hwnlyuwhu
owhuu

CwhnLpwhwnyh qdony dSwhiu

Cupwghy 2whnipwhwnpyh gony dwhuu

gwﬁjnnn wnwnywl Jtpwptnynn pupwghy hwpyuwihu
whuu

RGiwagywd hwpyuwyhu dwhuu/(ogniwn) ™ Gwlwsywd

pupwghy wnwpnud

CwhnLrpwhwnyh qdény dSwhiu

Enwaqyud hwupluwjhu wymphyutp

3nctujwiph 1-h npnepywdp  hGnwagqywo hwnpywhu
wywhyubp

Cwhnypenwd wd Juwunwd pupwghy tnwpned dwuwsyuwd
hwnpywjhu (dwhuu)/ognLwnn

Jdwbwneh hwdwp Jwwngtih $huwbivwywl wynhyubph
wuwhnrunnnud swlwsywd hGunwagwd hwpyh
Juwgnpnutph tnwppbpnieniu

AMMynbEdptph 31-h npnepjudp hEnwaqyud
hwnpluwyhu wywnhyutp

22. Mwjdwbwwl yuwpunwynpnrpyncuubp

2016 p. ntyntdptph
31-h npniLpjwdp

2015 p. ntyntdptph
31-h npnipEjwdp

(10,656) 5,096
807 107,856
8,672 2,503
(1,741) (1,330)
(10,274) (10,322)
42,193 42,463
29,001 146,266

2016 . nEynbtdptph
31-hu wjwpunywd

2015 p. nkjynbkdptph
31-hu wjwpunywd

wnwph wnwph
748,615 78,794
149,723 15,759
6,803 9,294

- 8,678
156,526 33,731
55,012 36,333

- 8,678
101,514 (11,280)
156,526 33,731
2016 3. 2015 .
146,266 129,890
(101,514) 11,280
(15,751) 5,096
29,001 146,266

Qnnoncubnipjwl plwywunl pupwgenid Cuybpnieyniup Yupned £ hGnhw2dGU2nwihU nhuytn
nlutgnn $huwlbuwlywl gnpdhelutp, npwbtugh pwywpwph hwdwhunpnutph wpheubpp: Wu
gnpéhputpp, npnue LGpwnnud GU Jwpyuwyhu rhuyh Lwpptbp wunhdwulbp, s6U wpunwgnned

$huwlivwywu yhdwyh Jwuhl hwpytwndnieyniuncd:

CuytpnipeynLul htnhw2dtUnuwht wwpuwynpnipynculGpp unnwlbdubihu oguiwgnpdnd £ Unyl
Jwpyuwhu yopwhuynnnipgywt W junwdwnpdwl pwnwewlwlunieiniup, hust oguiwgnponid £

hwzdtu2nwyhb gnpdwnUntpynLtulbnh dwdwlwly:

2016 W 2015 pp. nGyuntdpbph 31-h npnepywdp CuytGpnieyntup wuwydwuwlywl

wwnpunwynpnepyntultph YynpneunuGph hwdwn ywhniuwnubp snluh:

Yuwwyhwnwih ywpunwynpnepgnluukp. 2016 p. nGyntdptph 31-h npnegywdp CuyGpnieynLup
snLubp uwwhwunw UGpnpdwu ywpunwdnpneeynil (2015 p. nGynGdptph 31-h npnLeywdp
cuytpnrpeynitup gnitbtn ywwhuwnw| bGpnpdwl wwpunwynpnepynil):

Mwpunwynpnipjnibubp gnpdwnrbwywl Jupdwlwinipjwl gdny. Cuytpnipiniun
gnpéwnlwlwl Juwpbwywnrpjwdp Jupdwlwnwd £ Jh 2wpe gnwutUwlyuhl tnwpwodpltbn:
Unynpwpwn Jwpadwywinipjwl dwdybunp wnlened £ 3-5 vnnwph: dwpbwluwinipyjwl Jéwnubpp
JnLpwipewlsnin 2-3 tnwphu 64y yspwuwyynud BU° 2ncjuywywt Juwpadwydwpubplu wpunwgnibinc
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Shuwbuwlwl hwytnynepnibutphu Yhg swbnpwgpnipynLuubp
2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)
(Rwqup 33 npwdny, Gt wy] pwl U2Jwé sE)

hwdwn: Npnawyh JupdwwnipyncubGp tnnpynud U hwybyw) Jwpdwddwnnd, npp hhdudwid £
nGnwywl quwjhu hunGeuh thnthnfunceynlluGph Yypw:

Gpp Cuytpnipeyniup hwunhuwunwd £ Juwpdwlwy, shnwnwnpbgynn gnpownuwlwl Jupdwwnipjwdp
JtEpgywod gpwutlywyubtph wwwagw bjwquagnyl Juwpdwddwpubph uwnnigwopp htinlywiu £

2016 . ntjntdptph 2015 p. ntyntdptph

31-hu wjwpunyuwd 31-hu wjwpnyuwd

wwph wwph

Uhusle 1 tnwph 302,784 317,103

1-5 tnwnh 437,831 585,122

5 twpnLg wybih 55,961 105,537
Cunwdtup ywpunwynpnrpynituubp

gnpdbwnUwluwl JuwpawuwinLpjwl gdny 796,576 1,007,762

Fuwnwlwl Juipnypubp. anpdntlbnieywl puwywunu pupwgenid CulyGpnipeynLup Gupwnydnud £
nwunwlwl JwpnypUtph W pnnnputph nhuytph: ©“GHwdwnpnieyniup hwdngywo £, np udwu
nwuwlwl JuwpnyplUtpp W pnnnpubpu wupwpGUwwuwnn wgnbgnipynil sGU nLuEuw $huwbivwywu
Jhéwyh wd cuybpnipjwl wwwagw gnpdntubnipywl wpryntupubph ypw, ncunh $huwbuwyuwit
hwyGuinynrpyncuutpnud ny Uh ywhniuwnn sh unnbnodby:

Swplyuwyhu optuunpniEyniu. Swjwunnwuh Iwlpwwtunneejwl wnlenpuhb hwdwlwnpgp
Ywpgwynpnn optUunpncpejniup, UGpwrjw| hwpywjhu optGuunpnieynLup, wnpnn £ ntuGLw UGYUhg
wybh JeyUwpwluncpyncuubn: UdGihu, yunwug Yw, np hwplywyht dwpdhuutbpp judwywlywl
nwuwnnnniejnlluGp uwpnn 6U wub] aGnLbwpywunhpwlwl gnponlubnLeywl YGpwpbnwy: Geb
cuytbpnrpyjwl gnponcutnipywl yopwptpw) nGwdwpnigjwl npnwyh npnanuduGp hwpyuwyhu
JdwnJhultGph Ynndhg yhdwpydtu, cCuytpnreyntup Ywpnn £ Gupwpyyt) hwyGyw hwnytbph, wwnydbph
W vinynultph:

Unynpwpwpn hwpyuwhb uinnegnedp yepwptpned £ unnnegdwu tnwpdwu bwhunpnnn Gpte
opwgnrgwjhlu tnwphutphl:

Qnpdwpwp vJhgwywypp. 2Qwpqgwgnn Gpyputph $huwbiuwywt 2ncwutpp, huswhuhu £
Rwjwuwnwlh Iwlupwwbwunneeiniup, wybih 2wwnm Gu Gupwpyynud qulwquwu nhuytnh, pwlu wytih
qupgwgwod Gpyputph 2nLywltpp, UGpwnRjw] MunGuwwl, pwnwewlwl, unghwjwywu,
hpwdwywl W opGUunpwywl nhuytpp: Ppwdwywl, hwpyuwyhu W opGUunpuwywu hwdwywngtbpp
wpnibwyned U qupgwlwy, uwluyu Ywpnn GU ntuGUw] Lnwppbp JGUUWpwUNLeynLlUGp W
GUupwlw GU hwtwhiwyh thnthnhunieynlulutph: Iwjwuwnwup nbnleu gunnudned £ vnnbnGuwwl W
pwnwpwlywu thnthnhunipyntuutph gnpdopbpwgnid: Npwbu quipgqwgnn 2ncyw, Iwjwuwnwlup snituh
wju wunhdwl qupgwgwd gnpowpwn W juwunbwlywpgwiht Gupwlywnrnigqwdéde, npp punpn? £
wdbh hwuntu wqwwn 2nLyuywwl nbunbGunceynllubphl: b pnudlu, nnunGuwwl wyuwydwulGpp
wnnibwyncd U uwhdwluwhwyb] Phbwlbvwlwl 2nLywubph gnponlubnLeywl dwydwutpp, husp
pGplu sh wpunwgnind Phuwlivwlywl gnpdhputiph wnpdbelubpp: IGunwguw nunbuwywu
qupgwgUwl hhduwlywUu fungpunnun GU hwunhuwund nunGuwwu W hbunhunncghnUwg
qunpqwuguwl gwon Jwlywpnwyp W wnnbnGuwdwpdwl yGunpnuwgdwonceyniln,
nwpwownowlwiht wuyuwyniunceynibubpp W vhpwqgquwyhl inuinbuwywl déqguwdwdp:

Rwdwhuwphwjht $huwbuwwl hwdwlwpgbnnud hwdwlwpgwyhU nhuytbpp, wn pynd” Jupyuwyhu
2nLjwutph hpwnpnigywl Juunpwpwgnudp Juwpnn G pwgwuwlwl wgnbgnieynitu nLtublw
cuyGpnipywl ywwhwnwih W npw hwuwubihnegywl, wybih punhwupwlywunpBU™ gnpdnLubnieywu
wnryncuplubph, $huwlivwywl npnepywl W hGrwuwnpuGph ypw: UgGhu, nGnleu wnjw Gu
wlnpn2nipyncbltbp’ Yuwuwdwd GpypuGph tnunbGuwywu hpwdhéwyh hbwn, npp Ywpnn £ hwugbgub
wnpunwuwhdwuhg UGphnunn npwJdwlwl Jhongubph wwywunpnh, huswbu Lwle
hwlupwpryntbwpbGpwwl wpunwnpwueph guGph wuydwu, npp JGdwwbu npn2hs nGp £ uwnnud 33
wnuwnbuncpywl hwdwp: Unwyb| uhuwn gguih 2ntyuwywwl uwwnUwhpUtph W ndjwpnipyncuutph
wnryntupned 33 tnuntunipeyniup, huswbu bwle cCuyGpniejwl gnponLuGnueynLup Ywpnn Gu
Jwunpwpwlw: WuncwdtUwjyuhy, pwuh np UdJwU GupwnnnLeynllutnh hhdpnud pulwd Gu
pwquwrhy thnthnpuwywl wyuwydwlubp W wunpn2nieynilubp, nElwywpnieyniup hbwpwynpnipyniu
snLtuh wpdwlwhwdwwn quwhwunwlwl nw, pE UJwl hwlgqwdwluplbpp hug wgnbgnieynLu
ynLuGuwl cuytpnipywl wynhdubph W ywpunwynpnipeynltuutph hwdtynwiht wpdteutnh ypw:

cuytpnipeywl Phuwbivwlywu hwzdbnynipyntultpp ¢6U Uepwnend &2gpinnedutph wgnbgnipyniun,
Get wnwhuhpe wu, npnup wpnn EhU wuhpwdtun hwdwndGl, Get yapp U2dwd gnponulutph
wqgntgnreynitup nhunnwnpybh W wpdwluwhwywwnnpbU swthGih nwnuwn 33 hwdwp:
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Shuwbuwlwl hwytinynepynitbutphu Yhg swbnpwgpnieynLtuubp

2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwupyjw hwdwp (upnctbwyniejncl)

(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

23. Qnpdéwpputp yuuywlygywd Yynndtph htwn

Shuwbuwluwl yhdwlyh dwuhu
hwzdbwnynLpejnilu

W1 wynmhdJutp (bwl. 11)

- Wyl Yuwwwlgdwéd Ynndbn

Uj1 wwpunwynpnpjncbuubp (dwl. 14)

- dwyp puljGnneyncu
- Wyl Yuwwwlgdwéd Ynndbn

Ccwhnyph jud Juwuh Juuhu
hwzdbwnynipe)nLlu
Uy GwdnLinubp

U1 gnpdbwnLwywl Swhuubp (Swl. 20)

- duyn puybGpncpynil (nnjwyph W
Ywnwdwndwl yéwnlutn)

- Wy uwwlgduwé Gnnden
(inbnbhwwndwlwl W wy; dSwnwynipynLulbn)

2016 . nEywnbkdptph 31-h npnLjwdp

2015 p. nEynbtdptph 31-h npnLpjwdp

CunhwunLp nuul puwn

CunhwlunLp npuul puwn

YQuwwywygjwd Ynndh Phuwiuwljwiy Yuwywygjwd Ynndh Phuwiuwwu
htwn hwdbklU2hn hw2dbwnynLpjncuutph htwn hwadty2hn hw2dbwnynLpjnctuutph

- 58,111 6,772 43,853

- - 6,772 -

(53,802) (439,058) (63,466) (451,069)

(51,922) - (52,969) -

(1,880) - (10,497) -

2016 p. ntjnbtdptph 31-hu wjwpunywd vnwph

2015 p. ntjunbtdptph 31-hu wjwpunywd vnwpph

Qnpdwpplubp CunhwuncLp nuul puwn Qnpdwpelubp Cunhwluncp nuul puwn
Juuwlygyjwd Phuwbuwluwn Juuwuwygywd Yynndeph Phuwuwwt
Ynnutph hbwn hw2ybwnynipjntuutph hbwn hw2ytwnynrpjntuutph
36,668 54,165 6,991 24,485
924,040 1,819,389 888,265 1,839,603
753,947 - 745,751 -
170,093 - 142,514 -
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Shuwbuwlwl hwytinynepynitbutphu Yhg swbnpwgpnieynLtuubp
2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwupyjw hwdwp (upnctbwyniejncl)
(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

2016 p. nEynbtdptph 31-hu wdwpunywd nwph

2015 p. nEyntdptph 31-hu wjwpnyjuwd tnwph

Qnpéwpplutp CunhwunLp nwul puwn

Qnpéwipputp

CunhwunLp nuul puwn

Juuyuwlygywd YynndEph $huwivwyuis Juwyuygywd Ynndeph Phuwbuww
hbwn hw2ytwnynrpjnLuubph hbwn hw2ybtwnynrpjntuutph
1Ejwduwnp wuaduwlwquh
Jwpdwwpnpjnilu (Swl. 19)
- uwpswdwdlybwn Jawnnedubn
wptuwinwlhgubphlu 161,693 2,121,501 183,008 2,322,457

2016 W 2015 pp. nGywntdptnh 31-h npnieywdp CuyGpnLEywl wnwugpwjhU nGYwywnp wudbwlwagdp pwnyuwgwd £ Gnkl 3 wwwnnuhg:
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24. Shuwbuwlwlu gnpdhpubtph hpwwlu wpdbep

$3UU-U uwhdwlncd E hpwlwl wpdtep npwbu gnudwn, npny wywnhdp wnpnn £ Jwéwnyb] uwd
wwnuwynpnepynitup thnfuwugyt) 2ncyuwyh Jwulwyhgutbph dhole undnpwywl wywydwulutpny pupwgnn
gnpéwnenud swhdwl wduwpedh npnepjwdp: Wuwnbn UGpyuwywgdwd guwhwwnnudubpp wwpunwnhp
ytpwny s&U wpunwgnined wyl gnedwputpp, npnue cCuybpnipyniup Ywnpnn £ unnwuw) npn2wyh gnpdheh
2nLyuwywywl thnpuwbwdwl wprynilupned:

UunLtwdbuwjuhy wuhpwdbwn £ nwunnnnieyntl npwytugh JGuwpwudbl 2ntyuwywwl tnngjuijutpp
2nLyuwywywl indjwutpp, guwhwundwd hpwywl wpdbep npn26inL hwdwp: IwjwuwnwUh
Swpwuwbwnnipjwl 2nLjwl Ywpbih £ puncpwgptp npwbu qupqwgnn, L tnnbnGuwlwl wywydwulbpp
2wpnibwynud U uwhdwluwhwyb] Phuwbuwywl 2nLjwubpnd gnpénLubniejwl dwydwiutpp: Thlywh
guwlndubpp Ywpnn GU hbwgwd hubp ywd wpunwgnibp Jwéwneh gnpownpeputbnh Yypdwunned W
wnnyncupnud s6U wpunwgnih $htwbiuwywl gnpdhplubph hpwywl wpdbepubpp: "GHwywnnieynLllu
ogunwagnnob| £ 2nLyuwyh wdpnng hwuwlubih inbGntywuwndnieyniup Phuwbuwywu gnpdhpubph hpwywu
wndtep guwhwuwnblhu:

cCulytpnipjwl’ 2upnitbwjuyjw hhdntuputpny hpwywu wpdbeny swthynn $htwiuwljws
wunhyutph L ywpunwynpnirpynitbubph ppwwu wpdbep. cuytpnieywl npn2 $huwlivwyuil
wywnhyutp b ywpunwynpnipynlbuGp swhyned GU hpwwUu wpdbGend jnipwpewlgnip hwygGunno
dwdwlwyw2pgwuh ytpgnud: IGuinlyw) wrynruwyp LGpHuwywgluned £ Up4wd $huwlbuwwl wyinhdubph
wwpunwynnpnrpynluubph hpwywlu wpdbeh npndwu JGennubpp (Jwulwynpwuwbu® ogunnwgnpndywd
guwhwwundwl JGennutpp W GilwyGunwihu wdjwubpp):

bpwwlu wpdbe

Shuwluw- 2016 po. 2015 po. Shuwlu- 2016 p. 2015 p. Shuwl-
Juwu nEyunbtd- nEywnbtd- uwluwl ntywnbdptph ntywnbdptph uwuwl
wywhyukp/ ptph 31-h ptph 31-h  wywhy- 31-h 31-h wlywnhy-
Phuwiuw- npntpjwdp  npnipjudp Utp/$hu. npnipjudp npnLpjwdp utp/$hu.
Juiu wjwpunw- wjwpunw-
wwpunw- Uynpnrp- ynpnrp-
Unpnrpjnilu- jnLuubp jnLuubp
ukp
Cwhnyph juwd - 4,144 Uwlwp- 26nsywd Snpywnnwihu Nppwl
Juwuh Jhengny nwy 3 npwdwywl thnhuwpdteutppo pwpap Gu
hpwywl hnuptp. Uywqw quwgnpdtiny $npywnnuwyh
wndbteny npwJdwywl gunnnLuwynipe- U
swithynn hnuptinp Jwl thnfuwndtip-
Shuwliuwywu quwhwuwnynud GU* hwdwnpdtenie-  ubpp,
wywnhyubp/ hhdp punncuGing jwu W wjupwl
(Wwpuwyn- $npdwpnuwyht wmnynuwnpnyeh  pwpan £
nnLpynLultn) thnfuwpdbp-ubGpp hwdwnpdGenie- hpwywu
wpunwndnLpw- W wwydwluwagnny jwu wndbep
Jhu ugnithtp uwhdwluywd Jhwuluncpyniup

$npdwpnuwyht

nnnypwsw-thtinp,

qtinsqwd wyl

nnnypwswhny,

nplu wpunwgnined

E vnwppbp

wuwjdwlwagpw-jhu

ynnutph

Jwnyuyhl

nhuytipp
Jwbdwnph 1,268,240 948,971 Uwlwp- QUuwlnidubp u/nR u/nR
hwdwp Jwuwnskh nwy 1 wywhd 2nyuyned
$huwlivwywu
wywnhyubn
Cwhnyprh jwd (58,338) (91,991) Uwlwnp- 2Gnswod Snpywnnwihu Nppwl
Juwuh Jhengny nwy 3 npwdwywl thnhuwpdbeputpp® pwpap Gu
hpwywl hnuptp. Uywqw oquwagnpdbind  Hnpdwpnuwyih
wndteny npwJdwywl gunnnLuwynipe- U
swithynn hnuptipp Juu thnfuwndtip-
Shuwluwywu quwhwuwnynud GU* hwdwpdtenie-  ubpp,
wywnhyutbp/ hhdp punncuGin jwu W wjupwl
(wwpuwydnnpnie $npdwnnwyhu wnnynuwnpnyph  pwpap £

W
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-j)ncuukp) thnfuwpdtpubpp hwdwnpdbpnie-  hpwywu
wpunwndnLe- W ywydwlwagnny jwu wndbpp:
wjhu uynthtp uwhdwluywo Jhwuuntpynitup

Pnpdwnnuyhl

npnypwswihtnp,

qtinsywd wyl

nnnypwswihnd,

npu wpunwgnined

E vwnwppbp

wuwydwbwgpuwyhu

ynnutph

Jwnywyhu

nhuytipp

$Shuwluwlwl wynhyubph Jwywnpnwy 3-h hpwywu wnpdtenyd swihnuduGph hwdGdwwnwgnnudp
ubpywywgywo £ unnpld
Cwhnypeh Yud Juuwuh dhgngny hpwwlu wpdtpny

swithynn $huwivwljws

wlywnhdJubp/(wuwpunwdnpniLpynculubn)

2016 p. 2015 .

1 hn tujwiph (87,847) 106,065
CunwdJtlup ogniinubp Ywd Juwultn

- Cwhnypnd Jwd Juwuntd (319,386) (333,078)

Uwnnrdubp 348,895 139,166

31 ntywnbtdptph (58,338) (87,847)

cuybtpnrLpjwl’ ng 2upnitbwuwwu hhdntuputpny hpwwu wpdbeny swithynn $huwiuwyjw
wunhyutph b ywpunwyynpnirpynltbutph ppwwu wpdbep. 3w2yh wnlGiny Jh 2wpe $huwiuwyuwu
wywnhyutph L ywpunwydnpnipyniuubph yuptwdwdybun punypep’ nEwdwnnipniup wpdnwd E, np
npwug hw2dtynwyhu wpdteputpp Unwnn GU npwlg hpwwu wnpdGehlu: Npn2wyh wyp $huwlivwywi
wywnhyutph W $huwbuwywt ywpunwynpnipejntuubph géony nGHwywpnieynLtulu oguwgnponwd E
gbnsdwd npwdwywlu hnupbpp’ hpwywu wpdbep guwhwunbine hwdwn: Wu guwhwunydwd npudwyw
Uhgnglutph hnuptiph gbnsdwl hwdwp ogunwgnpdywd nnnynuwnpnyplubpp hhdujwé U hwdGunnc
wduwpeyh npnrpjwdp wybnwwl wwpunwwnndubph GUwdwnwpGpnipywu Yynph ypw, gnedwnpuwd
wndnypep, gnpdheh dwdytunwjuniejwl, Yynndh Jupyuyhl nhuyph Jpw:

25. Ywywyhwnwih rhuyh yurwjuwpned

cuyGpnipeynLup uwnwydwnpned £ hp JuwhwnwU® wwwhndbine CuyGpniejwlu gnpdnLubnipyuwlu
wlpUnhwuwunipjwl uygpnibpp, Jhkunyl dwdwlwl wnwybjwgnyuh hwuglubind 2whwagpghn ynndtGph
hwuwnygp ubGpgpwdwod W ubthwywlu vhgngubph hwjwuwnpwy2nnipjwl oyunhdwjwgdwl dwlwwwphny:

33 yGunnpnuwywu pwuyp cuytbpnieywl hwdwp uwhdwunwd W yepwhuyned £ juwwhunwih wywhwlgubnp:
Cuwn 3R UP Ynnuhg uwhdwlywd® LGpYwynLdu gnpdonn Jwwhwunwih wywhwuglbph, nlupdGpuw| Jupyuwyhu

JwquwyGpwnreynLultpp 2016 p. nGynGdptph 31-h npnugywdp wbwpe £ wwywhnytblu 150,000 hwqup 33
npwd Ujwqwagnyl pwdlGinhpwwl Juwhwwy (2015 p. nGyntdptph 31-hU" 150,000 hwgwp 33 npwd):

Swdwbawju 33 P JuwunUwwnpgquwhlb ywhwUuglubph, npnup nudh JGe Gu b 2011 p.-hl, Jwnpywjhlu
ywagdwyGpwnieynluubpp, npnue hpwwuwgunwd U wpwnwpdnypeh thnpuwlwydwlu gnpdwnunipeynculbp
Ywuhuhynd, Juwpyuwjhtu dwpndutiphg pwgh wy| ywwédwnelutpny, wwpunwynp Bu wwwhndb) yuwwhunwih
W nhuynd Unwd wynhyutph hwpwpbpwygnipeyntup (Uwwhwnwh hwpwpGpwygniejwl
ywunuwnpwywl wwhwug) Ujwquwagnyuhg pwnpanp Jwwpnwynwd: 2013 p.-hUu Cuybpnieynluu hn
Juwunuwnpnrpynuncd yuwnwnb £ thnthnpuncpynit® uwhdwlbing wpunwpdnyeh thnpuwbwydwl
gnpownuncpynllutpnp npwtu gnponLubnieywl wnwUdhU wbuwly, wnwhunyd' cuytpnieynLlp
wwnpunwynp £ hp Juwunbwnpwwlu ywwhwnwih W juwyhwnwih hwpwpbpwygnigjwu ywhuwlgp
wwhwwub] L yuwwnwnb] hwdwwwwnwubuwl swthned: 2016 p. nGynGdptnh 31-h npnipywdp wwhwwih
punhwunLp wwhwugp Juguned £ 1,000,000 hwgwp 33 npwd’ 10% Ujwquagnylu Juwhwwih
hwnpwpbpwygnipejwdp (2015 p. nGYwnEUpGph 31-h npneeywdp’ 1,000,000 hwquwp 33 npwd’ 10%
Ujwquwagnylu ywuwhwwih hwpwpGpwygnipejwdp):
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Guinlyw) wnyneuwyp ybppnwdned £ Cuybpnogywl uwhww nbGuncpuutbpp ywuwhwnwih hwdwnpdtenipywl
Lwwwnwyutpnyd” hwdwawyu 33 Guinpnuwwlu pwuyh Yynnuhg uwhdwuydwd uygpniupubph:

31 nkywnbdptph 2016 p. 31 nkjwnbdptph 2015 p.

wnnhwn swupyud wnLnhwn swpywd

Uygplwywl uwwhunuwy 5,862,106 5,263,044
Lpwgnighs Yuwhwnwy - -
Cunwdtup Yuwuwhwuwi 5,862,106 5,263,044
Nhuyny Y2rnywd wlymhyukp 26,920,782 29,810,590

YwunUwnpwlwl Yuwhuwnwih

hwnpuwpbnwygniejntup (%) 22% 18%
Ywunuwywpquwjht bjwqwagnyl wywhwlgn

Juwunuwnpwywl juwhwwih

hwnpwpbpwygnipejwu gony (%) 10% 10%

hwhinnudubp gEu Pwhinnodubp &b
Rwdwwywnwuhiwunitpyntt bjuqugneu wpdwlbwqgnpyt; 2016 p. wpdwlwqgpyt) 2015 p.
pwdlubunhpwywl uwhwwih ntynbdptph 31-h nEynbdptph 31-h
wwhwlugubkphu npnLpjwdp npnLpjwdp

Suonhuncpynitup yopwuwynud £ uwhunwih unnigdwopp YjhuwdjwlughU Yuuipnduwoéend: Cuytpnopywl
Jwwhuwnwih hwdwnpdbenieyniup uwhJdwluynwd W Jepwhuyyned £ oguinwignpdtiny 33 4R Ynnuhg
uwhdwldwoé uwhdwuwswihGpp: Npwtu Udwu yepwuwydwlu Jh Jwu, vnphnopnp nhunnwpyned £
Ywuwhwwih huplwnpdtipp W jwwhwwih jnipwpwlgnip nwuht webgynn nhultpp: vnphpnh
wnwewnpynrpyntluGph hhdwl ypw CuyGpnieyniul hp punhwuncp ywwhunwih junrnigwodpp uwnnigned E
2whwpwdhuutph yéwpdwlu, Unp pwdlGunndubph pnnuipydwl, huswtbu Lwl Unp Wwpueh uwd gnpdonn
wuwnweh dwpdwUu Jdhengny: b pnudl, Cuytpnieyniup ywnwywpned £ hp Juwwhwwip® ywydwluwagpuwyhu
wwhwugltph hpwywluwgdwlu hwdwn:

26. Nthulytph junwywpned

Nhuytph wnwdwnpnedu Ccuytnnipjwl phquGuh hhdbwpwp tnwpptphg £ W cuybGpneeywl
gnponLubnLejwl Fwywl pwnyuwgnighsp: CuytGnpnipeyjwl gnponcutnipjwlp punpn? hhduwwu nhuytGpu
Gu’

. Jwunywyhu nhuyp,
. hpwgdtihnLejwu nhuyp,
o 2nLtjuwywywu nhuyp:

CuyGpnipeynLul punniuncd £, np wuhpwdtwn E ntubuw) nhuytph ywnwydwpdwl wprynctbwydbun W
Lwwwnwlwihu gnpépbpwgltp: Ladwol hpwlwlwglbine hwdwp Cuybpnieyniup unntndb] E nhuyGph
ywnwywpdwl hwtgwlwng, nph hhdbwywlu bywwnwyu £ ywounwwub) cuytpneeyniup nhuytbphg W
PNyl tnw| Upwl hwuubine hp gnponcuGneywl Lwywwnwyubphu:

cuytpnrpywlu nhuytph Yuwnwdwnpdwl bwywwnwyubph uwhdwldwU W pwnwewlwlnceyncuutph

2w ydwl punhwlunip ywuwnwuhiwUuwwnyneeyniup ypned £ Suoptuutph funphnepnp: Suoptultph
hunphpnh punhwuncp LWwwnwyl £ uwhdwub] pwnwewywunceynluutn, npnue huwpwdynphuu
yugjwqgbgutlu nhuytpu wnwug wuhwpyh Jwwnpwpwglbine CuyGpneeywl Upgnibwynipynlul W
dyncuncpyniup: Mwhwwubind Jeppuwwl ywunwuhiwlbwwnynepiniup” wju Jhwdwdwlwl thnfuwlgtb) £
hpwdwunceynLulitplu Cuybpnipywl $huwlivwlywl pwduhl’ bwhuwgodtnL W gnpdwnybnL
gnpoépupwgltp, npnuep jwwwhnytU Uywunwyubph W pwnwewywunipyniulph wpryntbwybun
hpwywuwgnudp:

cuytpnipywl nhuytph Ywnwdwpdwl pwnwewwunceniup W pupwgwlwpgbpp uwhdwudwd GU
cuytpnieyjwl nhuytph hwynuwptGpdwu W yGpnudncgywl Lywwnwynd, npp oy yunw uwhdwub)
nhulytph W yGpwhuynnnipeynilutph hwdwwwunwuhiwl uwhdwlbwswihGn, yepwhulytp nhuytpp W
wwwhnybp uwhdwlwswihtph hGn hwdwwwwnwupuwUuncpynitup: Nhuybph juwnwdwpdwu
pwnwpwywuncpyniup W hwdwlwnpgbpp yepwuwyyned U wunuwynp Yepwny' 2nLywyh ywydwlubnh,
wnwowndnn wwypwlplubph W dwnwynipynLulbnh thnthnpunieyntbuGph wpunwgnidwu bywwnwyny:
Jdepwuwwunpwundwl W junwdwpdwl unwunwpwuubph dhengnd CulyGpnieyniup Lywwnwly ncuh
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ywnnigb] hwdwwnpgqwé W junnignnwiwl yGpwhuynnuywl Jhewdwyn, npinbn whuwwnwyhgutbpp
ywwuwinytGpwglutlu hptug nbpp W wwpunwywuncpynLulbpp:

dwnpywht, 2nLyuywywt W hpwgytihnigywl rhuytpp et wynpundbih W et gnpdwpeutinh dwywpnwyny
ywnwdwnpynd W yGpwhuyyned U dwpyuwyhu yndhuintubph L wynhdubph W wywpunwynpnepynLultph
ywnwywpdwl yndhunnth (wjunthbwn® UNYY) dhongnd: UNYY-U wywwnwuhuwlwwnnte £ nhuybph
ywnwdwnpdwl pwnwpwlwuncpjwl, pupwgwywnpgbph Jwydwu, JGpwhuynnnipjwl W
opGUunpwywu/yuwunuwwnpgwiht nw2wunnd wniw nhuytph yGpwhuynnnipyjwlu hwdwn W guwhwunnod
E nphwlug wqgntgnipeynitup Cuytpnieywl gnpéncubnLeywl ypw: Wu dnuinbgnudp pny £ vnwhu
cuytpnieyjwlp bywgbglub 33 uGpnpnuduwhb Jhewdwyph thnthnhunipyncuuGph nGwpnud CuyGpniLejwup
uwywnuwgnn htwpwynp Ynpnuwnubinp:

dwpluwjhu nhuy

CuytpnipeynLup Bupwyw E Jupywhu nhuyh, wu £ nhuly, np $huwbivwywlu gnpsheh vh ynndp sh
ywuwwnph hp ywpuwynpnepintup® $huwbuwywl Ynpniunlbbp ywwnbwnbinyg Jdjnwu Yynndhu:

cuytpnipywl hhduwywu gnpéncubnieyniup Jhypndwpytbph wpwdwnpnudl £: Swdwwwwnwuhiwluwpwn,
Jwpyuwhu nhuyp JGowgnyu wplenpneeyniu nctuh dhypndhtwbvwdnpdwl yugdwybpwnipynlultph
nhuytph ywnwyjwpdwl JGg: 2qwih $huwlbuwlywl Juwulubphg puncuwthtGine hwdwn CuyGpnieynLup
Uhpwnnud £ tnwpptp dGennutp Juwpyuwhb rhulyGpp npn26ine i wprynibwyGunnpbUu junwywpGinc
Lwwwnwyny:

Uhypndhuwluwywynpdwl ninpuinp punhwuncp wndwdp hwyjwd E Jupywihb nhuyh® hwédwhunpnutphu
npwdwnpynn Jupytbph W pwuywihb wwunubph dhengny: bus yGpwptpnud £ hwdwhunpnuGphu
nndwd Juwpybphu, wu nhuyp ycunpnuwgwo £ Iwjwuwnwlh Iwupwwbunnopniuncd:

Nhuytph ywnwdwpndp W Unuhunnphugl hpwywuwgyned £ uwhdwuywd |hwgnpnieyntulGph
2nowiliuyubnnud: Wu gnpdplupwglbpl hpwwuwgynud GU Ywpyuwyhb yndhinGubph W CuytGpneeywl
Suoptuutph punphpnh Ynnuhg: Lwhupwu nplE hwynnh Yuagdndp dwpyuwyhu yndhwinth Ynndhg, pninp
wnwewnynrpynluutpp Jwpyuwjhu gnpopbpwgh yepwptnuw (Jupywnnih uwhdwlUwswihh hwuwnwunned
ywd Jupywht ywydwlwgpGph JGe nunnnuduGph uwwnwpned W wyiu) yepwuwydned W hwunuwnygned Gu
Jwnuwyhu nhuytph pwdlh Ynndhg: Unopyw nhulytph ywnwdwpnidu hpwlwlwgyned £ Jupyuwyhu
nhuytph pwdluh nGlwdwph W UGpphu Jepwhuynnnipjwl pwdhbubph ynnuhg:

cuyGpnipywl Jwnwihu pwnwewywuncpintup uwhdwudwd £ Jh 2wpe UGpehlu
pwnwpwyuwuncpynctuubpnud W pupwgwlwngtpned, npunbn hunwy uwhdwldwd Gu pninp wnlbsdnn
pUupwgwlwpgbpp W wwhwluoUubpp hwdwwwunwuhuwl yepwhuynnuywl dGhuwuhquubph hGwn JGywntn,
uGpwryw Jupyh npwdwnpnudp, syéwpwoé Jupytnph dnuhunnphugp W wyju:

Jdwplywyht yndhwntl ybpineonn dwpdhUl £, npp wwwnwupuwluwwnne £ Juwpyuwihtu hwynGpnod wdhnthwd
nGnGywwnynipeyniup Japinwobine W Jupyuwyhu nhuytGpp hbwpwdnphbu bywgbguGine hwdwp: dwpyuwyhlu
yndhwntlu cuytbpniejwl UGpunid wuywhu Jwpdhlu E, npp (hwgnpywé £ Yuywgubine yGpouwlywlu npnanud
Jwpyuwihu hwjnp $huwbuwydnpbine Ywd JdepdGine yGpwpbpyuig:

Jdwplywyhu yndhwnt UGpyuwywgynn nbnGlwuwndnieywl d2gpunnieyniup Jwpuwjhu Jwuliwgbunh
wwwnwuhiwlwuwnynipynluU £, nd (pwguncd £ bwhibwlwu hwywnp nhdnnh phqutuh W Jupyuwyhu nhuytph
wwwnwd neuntdbwuhnnipynluhg hbunn: b bpgn dwpyuwihu yndhnbh wunwdubnp quwhwunnud Gl
huwjinh hwdwwwwnwuhiwunceyntup uwhdwuywé swhwluh2uGphu (nhdnnh Jwpywjhu wywuwndnoeyniup,
$huwlivwywu yphdwyp, dngwygwyhu ntbwynceyniup W wyju):

SnLpwewlgnip dwulwdynin wwpunwynp £ yhpwnt cuytGpnipywl Juwpyuwihlu pwnuwewlwuncpncuutpp
W pupwgwlywngbpp® cuytnpnieywl Jupywhu Yyndhinbhg unwgywo Junpywihl hwuwnwwndwlu
uwhJdwUwswtihh 2newliwyutnnud: 3ncpwpwlgnin dwulw§ninh JGubebn Junpywyhu pninp tnGuwyh
huunhputph yGpwpbpw) gynignid £ wnbophunipjwlp W Jupywyhu Yyndhinbhu: 3ncpwpewlgnip
Jwulwgnin ywuwnwuhuwluwwinne £ hp Jupuwhu ynpndbih npwyh L juunwpnnwwuh hwdwnp, huswbu
Lwl hp wynpundbih UGpunwd wnyw rhuybph yepwhuynnnipeyjwlu W dnUhuninphugh hwdwn: Lepehlu
wnLnhwnh W UGppht yGpwhuynnnipejwl pwdhuubpp hpwwuwgunud G Jwulwdnuntph W CuyGpnieywu
dwpywyhlu gnpépupwgutph uwunuwynp unnnignidubp:

cuyGpnLpeywl ywnpywihu nhuytph pwdhup nuncdbwuhpnud £ dwdybunwug Juwpybph deninwonceyniup W
hGunwdnwwn £ |hunwd dwdyGunwug Juwgnpnubphlu: MGYwdwnnipyniup, hGnliwpwnp, tnbEnhu £ hwdwnned
dwdlybunwug Juwpytbph W wy; Jwpyuwhu nhulyGph ypwptbpw) tnnentynieyniulGph tnpwdwnpndp:
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cuytpnipeynLup pw2buncd £ Jupywyhu rhuyh Jwwpnwyp® uwhdwuwhwybing J6Yy Jwpywnnih gony
ywdJd Junpywnniutph pudph gony, hugswbu Lwle pun tnuntGuniejwl WL w2huwphwgpwwl ubgdGuwnutph
nhuyh swithtpp: dwpyuwhu nhuyh uwhdwlbwswihtpl pun Jupywreneh W pun Jupywwnbuwyh
hwuwnwuwnnid £ Suoptultph punphnipnp: Ywpywnnih gony nhuyp hGnwguynud uwhdwuwthwyyned £
GupwuwhJdwluwswihtGnpny, npnup yepwpGpnud GU hwadGy2nwiht W hGnhwyGy2nwihtu nhuytphu W
uwhdwuynwd U Jupwyhu 4ndhuinth ynnuhg: dwuwnwgh nhuybph hwdwwwuwnwuhuwunipynlup
uwhJdwlUwswthtphu huyynid E opwywt Yunpwoepny' wwywhnybint hwdwp, np cuytpniejwl Yynndhg
uwhdwudwo Jupywyht uwhdwlwswihtpp L Juwpyntbwynipywl nunbgnygubpp s6U puwpuwnyned:

Cuwn Lywwnwywhwpdwpneywl, W Juwpytph J6d dwuh nGwetpnud, cuybpnipyniul punniuncd £ gpwiy
Ywd wudbwywl Gpw2huwynpnieyniu: WuntwdtUwjuhy, JwpytGph qgwih Jwul wuhwwnwlywl Gu, npinkn
wjuwhuh wwwhnynipywl dhongubn s6U Yunpnn dGne pGpdL: Wuwhuh nhuybpp Unuhunnphugh Gu
Gupwnyynid 2wpnibwywywl hhdntupnyd W Gupwlw GU nwpGywl ywd wybh hwdwhiwyh
yGpwuwyndubnh:

Jdbpwbwyjuwd yuydwuutpnd Jwpybp. Yepwuwdwd ywydwulubnnd Juwnytbnu hptughg LGpluwywguncd
GU Jwpytp, npnue Jepwywrenigytb 6U° Jupywnnih $huwbuwlywl npnupjwl Juwnpwnwgdwl
wnprynctupned, W CuyGpnieyniup uwnwpt) £ ghgnudubn, npnup wjjwwbu sep nhunnwpyh: dwpyh
Jepwywnnigdwlu nGwenid wyt Junwd £ wyn nwuncd wulwhu Upwlhg, np yepwywnnignidhg hGunn npw
Jwwnwnpnnwywup 6nGl E pwdwpuwp:

Jdbpwlwywd ywydwulubpny $huwuwyuwt wynhyubph hwayby2nwihtu wpdtbep uGpyuywgywd £ unnple
pGpdwéd wnynruwyned.

31 nkywnbkdptph, 2016 e. 31 nkywnbkdptph, 2015 e.
Swbdwhunpnutphl tnpdwd Jupybn 1,178,580 696,673

Uupdtqgpydwl yuwhnruwn. CuyGpneeynilp uwhdwunwd £ wywhnoun wpdtgnpynwdhg YnpneunuGph qoény,
npu hptuhg LGplwywgunwd £ Juwpyuwyhu wynpundbined 4pwo Juwulbph guwhwuwnnedp: Wu wywhnouwnhp
hhdbwlwUu pwnyuwgnighsp hpGuhg LUGpLYwywglunwd E Jwpybph gdnyd Ynpnrunnutbnh udpwwyhu
wwhnruw, npp uwhdwudwd E cuytpneywl hwdwubn wynhyubph gony’ juwwywd wju yuwuubph hbw,
npnup hwytgnyt| GU, uwyuyu ¢EU Ytipwagndt) yupytphu:

Jwplyuwjhu nhuyjh wrwyblwgnyu gwthp. CulyGpnigywl Jupywiht nhuyh wnwyGugnylu swthp
qqwhnptU tnwwnwlynwd £ W ywhudwd £ L wuhwunwlwl nhulytphg, W punhwlncp 2ncuywwl
wnlbwnbuncpjwl nhuytbphg:

Renlyw] wnynruwyp uEpyuwywguncd £ Jwpuwyhu nhuyh wnwyGugnyl swithp hwdtGyznwyhu
$huwlivwywlu wywnhyutph gony: 3wdblyznwiht $huwlbivwyuwu wynhyutph qond wnwdtiwgnyl nhuyp
hwywuwn £ wn wywnhdubph hwadblyznwihbu wpdtphU’ bwhupwU nplt hwgwugnud wd gpwyh
wqagnbgnieyntt hwdh wnubp:

2016 p. ntynbkdptph 2015 p. ntyntdptph 31-h
31-h npniLpjwdp npniLpjwdp

Ywdwywl Jhgngubp W npwug

hwdwpdbputp 840,392 627,333
Cwhnypeh wd Juwuh dhegngnd hpwywu

wndbpny swihynn $huwliuwywl

wlywnhyubp - 4,144

Rwéwhuinpnubphb tnpdwd Jupytn 26,015,468 28,240,546

Jwbtwneh hwdwp dwwnsgtbih $huwbivwywu

wyuwnhyutn 1,268,240 948,971
28,124,100 29,820,994

IGunhw2dtly2nwjyhu rhuly. CuytpnieynLup uygpniupwjunptUu Yyhpwnnod £ Jhlunyu nhuytph
Jwnwywpdwl pwnuwewlwunipintup hGunhwadty2nwihb nhuyGph hwdwp, husp Yhpwnnod £
hwdGy2nwihu nhuyGph hwdwn:

U2huwphwgpujwlt hwdwyEunmpnuuwgned. Cuytpnigywl wynhyubph W wwpunwynpnepyntuubnh
w2huwnhwgpwywu hwdwyGuunpnuwgnudp 2016 p.-h nGyuntdptph 31-h npneeywdp uGpuwywgywd £
unnplc’
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Shuwbuwwl hwzdbnynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjwd nmwupjw hwdwp (upntbwynipjncl)
(Rwquip 33 npwdny, Gt wy; pwl U2dwd sE)

Swjwunwuh

SwbpwywnnLpynlu S324 Gpypukp Cunwdbtup
Ng wodwlugjw Pphuwbuwyuwt wynhyubp
Ywdwywl Jhgngutp W npwlg
hwdwnpdbeputn 1,267,703 - 1,267,703
Rwbdwhunpnubphu tnpdwd Jupybn 26,015,468 - 26,015,468
Jwbdwneh hwdwn Jwwngkih $huwbuwywl
wywnhyubn 1,268,240 - 1,268,240
Cunwdtup ng wdwlugjw phuwbuwyuwu
wywnhjubkp 28,551,411 - 28,551,411
Ng wdwlugjw Pphuwuwluwt
wwpunwynpnrpyntulubn
Muwpuwynpneyntulbn hGuihgudwl
wwjdwlwagnptnpny 1,196,795 - 1,196,795
®dnhuwnnt Jheongubin 2,159,014 18,869,825 21,028,839
U1 Phuwbuwywt wwpunwynnnipyntulbn 163,323 163,323
Cunwdtup ng wdwlugjw phuwluwyuwu
wwpunwynpnrpintulubn 3,519,132 18,869,825 22,388,957
Ng wdwlugjw Pphuwuwluw
gnpdheputph qnLunn nhpep 25,032,279 (18,869,825) 6,162,454
Rwdwhuwnl Jwnpynn wndniewihu udnithbn - (58,338) (58,338)
2nLwin nhpep 25,032,279 (18,928,163) 6,104,116

cuytpniejwl wynhdubph W ywpunwynpnoenLtuuGph whuwphwgpwwlu hwdwyGunpnuwgnudp 2015
@.-h nEyuntdptph 31-h npnLgywdp UEpYuwywgywsd £ unnpll”

Swjwunwluh

SwupwwbtwnniLpeinlu S324 Lpypukp Cunwdbtlup
Ng wodwlugjw Pphuwbuwyuwt wynhyubp
Mwdwywl Jhgngutp W npwlg
hwdwnpdbeputn 1,190,298 - 1,190,298
Swbdwhunpnutphl tnpdwd Jupybn 28,240,546 - 28,240,546
Jdwbdwneh hwdwn dwwngkih $huwbuwywl
wywnhyubn 948,971 - 948,971
Cunwdtup ng wdwlugjw phuwluwyuw
wywnhjubkp 30,379,815 - 30,379,815
Ng wdwlgyw Phuwbuwyuls
wjwpunwynpnipyniuutp
®dnhuwnnL Uhgngubn 2,247,744 20,458,282 22,706,026
U1 $huwbivwywt ywpunwynnpnepynlulubn 138,170 - 138,170
Uunnpwnwu thnpuwnnipjnil - 1,231,024 1,231,024
Mwpuwynpnceyntulbn hGuihgudwl
wuwydwlwagpbnpny 914,599 - 914,599
Cunwdtup ng wdwlugjw phuwluwyuw
wwpunwynpnipyniLutp 3,300,513 21,689,306 24,989,819
Ng wdwlgyw Phuwbiuwyuls
qgnpdhputph qnLin nhpep 27,079,302 (21,689,306) 5,389,996
Rwdwhiwnlu Jwpynn wpdnipwihu uynthbn 4,144 (91,991) (87,847)
2nLwin nhpep 27,083,446 (21,781,297) 5,302,149

CuytpnipeynLlul hpwywuwglunwd £ pwgdwehd gnpéwpelubn, npuintn gnpdpuyGpubpp Juwpwldwd sbu

Uhpwqguwjhtu Juplywlwjhu gnpowlwnipeynibuGph ynnuhg: Culybpnueyniup Jpwyb) E uGpphlu dnnGlubn,
npnug eny| GU tnwhu Upwl npnGnL gnpdpuytputbph Juwpywuhubpp, npnue hwdwnpbh Gu
UhgwqgguyhU Jupywuh2wyhu gnpéwyuwincpynibutph JupywuhutGph hGun:

cuytpnpyntuncd Jwyydt) E Jwpywnnih guwhwwndwl upnphuquyhu Unnby thnpp W Uhghu
aGnuwpyuwuwnhpnopynluutpp guwhwwnbine W npwug JupywdnpdwU yepwptpw npn2nudubp yuywgutino
Lwwunwynd: Upnphugwyhl Unntp dwydt) £ unwlunwpun Jupywuwnbuwyubph hwdwnp W bGpwnnud £
Jwpywnnwubph wprynituwybwnnoeywu hhduwywl gnigwuhubpp” $huwbuwywl Jhdwyp, Juwnpywnrnlubph
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Shuwbuwwl hwzdbnynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjwd nmwupjw hwdwp (upntbwynipjncl)
(Rwquip 33 npwdny, Gt wy; pwl U2dwd sE)

hGwn hwpwpbpnieynlultpp, junwdwpdwlu npwyp, bLywwnwlwihu oguinwgnpdnwdp, tnknp, Juwpyuwyhlu
wwuwnudnrpyniup, gnwyp W wyju:

bpwgybihnipjwl rhuy

hbpwgybtihnipjwu nhuyh unwywpndp. hpwgybihnipywu nhuyp yepwpbpnud £ pwwpwn dhgngutph
wnywynLpjwup’ pwywpuwnbine wjwunubph hGnnytpwnwpadwl W wyp $huwluwywu
wwnpunwynpywoncpnltulbph qond wwhwuglbpp, Gpp hwuwnwgh wyn $htwtuwlywu gnnpsohelutph
dwdytuwp pwuncd E:

Cuytpnrejwl Ununnbgnudp hpwgytbihnieyjwl juwnwywnpdwU pjuunphlu uywunwd £ Upwunwd, npwbugh
huwpwynphuu wwwhnydh pwywpwn hpwgybihnieintt ywpunwynpnipyntbubph Jwpdwl hwdwn, pE
purwghl, pE upptuwhu hpwyhdwyutpnd wnwlug Cuybpnieywl Jupywuh2ht wupunnilubih Juwu
hwugltne wd Ynpnrunnubp wnwowgubne:

UNYyy-u (wywnhydubph b wywpunwynpnieyntbubph ywnwdwpdwl Yndhwnb) Jepwhuynod £ wyu tnGuwyh
nhulybpp dwdybunwjunceywl Jtnpinwonitpjwl dUhgngny' npn2tiny Culybnnipywl nwqdwywnnipyniLup
hweonpn Phuwuwywt cwdwluwywzpgwluh hwdwn: Cupwghy hpwgybihnieyntup yunwdwnpynud £
gwldwuwtiinh ynnuhg, ny Jupnud £ Yupdwdwdytn hpwgytih wymhyubph wynpundtip, npp
hhduwywunwd pwnywguwd £ uptwdwdlytun wjwunutphg, pupwghy hpwgybihnipywl wewlygdwl W
npwJdwywu hnuptph owyunhdwjwgdwlu Lwywwnwyny:

hpwgdbhnipywl W innynuwnpnyeh nhuyh yGpnwdnceyntup Upyuwywgywd £ hGunlyw) wnynruwyned:

Uwnnple UGpYuwywgywop hhdudwo £ cuybpnipywl nGwdwn wudbwwqgdhu inpwdwnpdwd ubpghlu
nGnGywwnynipyjwl ypw:
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Shuwlbuwuwlu hwdtnynepyntuutphu Yhg dwunpwqgpnipjnLuubp
2016 p. ntynbtdptph 31-hu wjwpunyuwd nmwupjuw hwdwp QupnibwynLpyncl)
(3wquip 33 npwdny, Gt wy| pwl Updwé sE)

Uhghu Y2rdwd Cunwdtlup
wpmyntbwytwn 3 wduhg 2016 . ntlywn. 31-h
wnnynuwnpnyp UhUsle 1 wdhu 1-3 wuhu 1 nmnwph 1-5 mwph npnLpjwdp
Ng wowlugjw Phuwbuwywt wljnmhyubtp
Shpudwd innlynuwnnpnyeny gnnéhplbn
Mwdwywl dhgngubp W nphwlug hwdwnpdbeubn 5.47% 840,392 - - - 840,392
Swbswhunpnutphlu tipgwo Junybn 35.93% 329,656 2,379,023 10,597,214 12,709,575 26,015,468
Jdwbwneh hwdwn dwuwngbih $huwluwlywl wynhdutbn 1,268,240 - - - 1,268,240
Cunwdtup $hpudwd nnynuwnpnypeny phuwbuwywu
wywnhyubtp 2,438,288 2,379,023 10,597,214 12,709,575 28,124,100
Ns tnnynuwlyhn phbuwlivwlwl wlhnphydubn
Mwdwywl dhgngubp W nphwlug hwdwnpdbeubn 427,311 - - - 427,311
Cunwdtlup ng mnynuuyhnp Phuwivwyut wynhJubkp 427,311 - - - 427,311
Cunwdtup ng wowugjw; Phuwbuwyuwt wmhyutp 2,865,599 2,379,023 10,597,214 12,709,575 28,551,411
Ng wdwlugjw) Pphuwbvwyuwt Yywpunwynpnipyntuubp
Shpudwd innlynuwnnnreny gnpndhplbn
®dnhuwnnt Jhengubin 8.72% 1,007,797 1,321,228 4,336,522 10,998,909 17,664,456
Muwpunwynpnipyniuutbn hGungudwu ywydwlwagptnny 3.55% 1,196,795 - - - 1,196,795
Cunwdtup $hpudud nnynuwnpnypeny bhtwbuwyw
wwpunwynpnipynLulutp 2,204,592 1,321,228 4,336,522 10,998,909 18,861,251
Onthnfuwlywl tnnynuwnnnypny gnpnéheltn
®npuwnnt Uhgngubn 12.14% 3,150,681 6,476 207,226 - 3,364,383
Cunwdtup thnthnpuwwu vnnynuwnpnypeny phuwiuwyw
wwpunwynpnipynLutp 3,150,681 6,476 207,226 - 3,364,383
Ns tnnynuwlyphn phlwlvwlwl wwnpunwynnnipynlblbn
U1 $huwbivwywt ywpunwynnpnepynluubn 156,123 - 7,200 - 163,323
Cunwdtup ng mninuwhp $htwiuwljw
wwpunwynpnipyniuutp 156,123 - 7,200 - 163,323
Cunwdtup ng wowlugyw Pphuwbuwywn
wwpunwynpnipjnLutp 5,511,396 1,327,704 4,550,948 10,998,909 22,388,957
Snynuwnpnyph qguyniuncpjwl twnpbGpnipnLl (2,916,985) 1,051,319 6,053,466 1,710,666
Snynuwnpnyeh qquynituncpjwl Yncnnwuwjhl
wnwpptpnLpinLu (2,916,985) (1,865,666) 4,187,800 5,898,466
Udwlugjw $huwbuwyut gnpdhpubp
Rwdwhiwnu Jwpynn wpdnipwihu uynihbn - (13,691) - (44,647)
Shuwluwlwlu wynmhyubph b ywpunwynpnepynLbubph
hpwgybihnLpjwlu mwpptpnipynilu (2,645,797) 1,037,628 6,046,266 1,666,019
Shuwlu. wumhyutph L ywpunwynp. Ynennwlughu
hpwgybihnLpjwlu nmwpptpnipintt’ wannwwl Juwpgny (2,645,797) (1,608,169) 4,438,097 6,104,116
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Shuwbuwlwl hwytinynpynitbutphu Yhg swbnpwgpnieynituubp
2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwpyjw hwdwp (upnctbwyniejncl)
(Rwquip 33 npwdny, Gt wy pwl UpJuwé sk)

Uhghu Y2ndwd CcunwJtup
wpnyntbwybwn 3 wduhg 2015 p. ntjnbtdptph
wnnnuwnpnyp Uhusle 1 wdhu 1-3 wudhu 1 vwwph 1-5 mnwph 31-h npniLpjwdp
N wéwlugjw) phuwbuwlwu wymhyubp
Shpudwd innynuwnnnypny gnpdéhpltn
Anwdwlwl Jheongubp W nhwug hwdwndbeubtin 0.2% 627,333 - - - 627,333
RwbwhunpnuEphu tnpwd Junykp 35.04% 389,258 3,241,816 13,722,307 10,887,165 28,240,546
Jdwobwneph hwdwp dwwngkih $huwbuwywu wynhyubn 6.9% 948,971 - - - 948,971
Cunwdtup $hpudwd mnynuwnpnyend phtwuwluwt wymhyutp 1,965,562 3,241,816 13,722,307 10,887,165 29,816,850
Ng tnnynuwlypn phwlbvwlwl wlhwnhdubn
Mwdwlwl Jhongubn W npwug hwdwpdbeubp 562,965 - - - 562,965
Cunwdbtup ng mnnuwyhp phtwbuwyw wlymhyutp 562,965 - - - 562,965
Cunwdbtup ng wdwugjw; Phuwuwljuwt wynphyutp 2,528,527 3,241,816 13,722,307 10,887,165 30,379,815
Ng wéwlugjw) phuwbuwlwu YwpumwynpnipjnLtubp
Shpudwd tnnynuwnnnygny gnnéhputn
dnhuwnnt Uhgngubkip 9.83% 502,473 3,225,060 5,637,311 6,878,527 16,243,371
Uunnpwnuwu thnfuwnnipnil 14.14% - - 1,231,024 - 1,231,024
Mwpunwdnnpnipyntbubp hGunngudwu wwydwuwgntpny 11.90% 914,599 - - - 914,599
Cunwdtup $hpudwd ninynuwinpnyeny phutwbuwlwu
wwpunwynpnrpjnitulubp 1,417,072 3,225,060 6,868,335 6,878,527 18,388,994
onthnfuwlwl tnnynuwnpnypeny gnnéhplbtn
dnhuwnnL Uhgngubn 15.18% 3,750,900 2,713 1,838,292 870,750 6,462,655
Cunwdtup thnthnfuwjwlu nnnuwinpnyeny $htwuw s
wuwpunwynpnrpjniuubp 3,750,900 2,713 1,838,292 870,750 6,462,655
Ng innynuwlypp phtwlbvwlwl wwnwnwydnnpnrynLbubn
W $huwuwywu ywnpuwynpnipynitulbn 138,170 - - - 138,170
Cunwdbtup ny mnjnuwyhp phtwbuvwlwt YywpumwyynpnrpjnLuubp 138,170 - - - 138,170
Cunwdbtup ng wswugjw; $huwivwljuwlt ywpunwynpnrpynituukp 5,306,142 3,227,773 8,706,627 7,749,277 24,989,819
Snynuwnpnyeh qquyniuncpjwl tnwnpbpnieynLl (3,202,410) 14,043 5,015,680 3,137,888
Snynuwnpnuph qqujniuncpjuwl Ynrnwuwht vmwpptpnipnlu (3,202,410) (3,188,367) 1,827,313 4,965,201
Uswugjw $huwiuwljwt gnpdshputp
Rwdwhiwnlu dwnynn wpdnipewjhu udnthbp 4,144 - - (91,991)
Shuwluwywu wywnhyubph b ywpunwynpnipintubutph hpwgybihnipywl
wnwppbpnieynLu (2,773,471) 14,043 5,015,680 3,045,897
Shuwluwlwlu wlymhyubph b ywpunwynpnirpyntuutph
Ynrnwuwihu hpwgytihnipjwl nmwpptpnipynlt’ wénnwijwu
Jwpgny (2,773,471) (2,759,428) 2,256,252 5,302,149

uywmhyutph b yjupunwynpnipntbubph Ynennwiuwhu hpwgybGihnipjuwu mwpptpnipgnct™ wannwiuwu uipgny. Unnple Uepjujwgywd wyniuwlyn
uGpywjwgunud £ CUuyGpnLpywl ny wowlgyw| Phuwtuwwl wynhdubph W wywpunwynpnopyntbubph dwpdwl dwdybunlGph JGpinwdnieiniup pun
wuwjdwlwgnny bwhiwwnbujwd Jwpdwl dwdybwnubph: dbpp Updwd gnudwpubpp thnthnpuwywU tnnynuwnpnyeny gnpohepubph hwdwp® $huwtuwyuwl
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Shuwbuwlwl hwytinynpynitbutphu Yhg swbnpwgpnieynituubp
2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwpyjw hwdwp (upnctbwyniejncl)
(Rwquip 33 npwdny, Gt wy pwl UpJuwé sk)

wywnhyubph W ywpunwynpnipyniulGph gony, Gupwlw U thnthnfudwl, Gt thnthnfuwywl nnynuwnpnypuGpnud thnhnhunceynluutpp wwppGpytu
hwdGuinne dwdwluwlw2nowUh ytpontd npnadwd tnnynuwnpnyplbbph guwhwwnwywuutbphg: Updtgpywé wynhdubpp ubpyuwywgywéd Bu hwadbyznwihu
wnpdbeubpnd’ hwluwd wpdtgpydwl gony ywhnruwnnp W hhdudwoé U npwdwywu Jhgngubph ubphnuph wyuywynn dwdybtunubph ypw: bpuswybu Ubpluwywgywd
E owl. 13-nud, hwdbGuinne wduwpyh npnipjwdp thnfuwnne Uhgngubph gony wyuwjdwluwagpwjhU npnyputph fuwhundwt hwdwp yw2unnuwwbu unnwgyuwd
ghencdutph pwgwywynipeyjwl wywjdwluGpnud, nGwdwnnieyniup nwuwlwngbl £ 2,954,571 hwquwp npwd gnudwpny thnpuwnne dhgngubpp npwtu guywhwlg
(2015 p." 3,566,139 hwqwp npwd):

2016 p.-h nGywnGdpGph 31-h npnLpywdp CuytGpnieynLll ntuh sogunnwgnpoywd Juwpyuwyhu gotn unwgdwd Gpyne nGghnbuwn pwlytnhg 1,935,760 hwquwin
npwuh swihny: Iw2yh wnlbiny Updwop, cuytpnipyniup sh wyuwnd hpwgyGihnipywu uunhp 2017 pdwlwuh pupwgened:

REnlyw) wrynruwyubpp Jwupwdwulned B CuytGpnipyjwl Jduwgnpnwiht yuwydwlbwagpwjhb wywpunwynpnepeynlbubpp hp ng wowugjw $huwlivwywl
wuwpunwynnnepyntuubnh hwdwp, npnue nLubU hwdwawjutgywsé Jwpdwu dwdyGunutn: Unyncuwyp Ywaddt) E hhdudGind $huwbivwywu
wwnuwynpnipintlutph sqbnsywo npwdwlywl hnupbph ypw® Glubind wdtbwywn dwdybtunhg, Gpp cuytpnieeintlhg Ywpnn £ ywhwuedt) Jéwnbi:
Swdwluwywl sk, np wrynruwyutGpned UGpwnywd hnuptpp YUuwywlwl Ewywunpblu Jwn dwdyGunud, ywd EwlywlunptU tnwppbpdnn gnedwputbpny:
Urynruwyp Ubpwnnud £ W innynuhg, W Jwyp ghedwphg phunn npwdwywU hnupbpp: 2wluh np tnnynuwgnudwnputphg hnupbpp (nnwgnn npnygny B,
sqbnsywo gnudwpp hwdwpyyb) £ hwdbuinne cwdwluww2npgwUh ybpeh npnipywdp tnnynuwnpnuyeh Yynptph hhdwu ypw:

3w2ytyznwyhu

Uhghlu U2nuwd wnpdbp 2016 p.
wprynitbwybun Uhtgl 1 3 wduhg ntywnbtdptph 31-ph
nnynuwnpnyp widhu 1-3 wdhu 1 nnwph 1-5 nwph CunwdJdtlup npnLpjwdp

Shpudwd innynuwnnpnyeny

qnnpoheltn

®dnhuwnnL Uhgngubin 9.76% 1,109,090 1,382,826 5,049,777 11,752,697 19,294,390 17,664,456

MwpuwynpneynLtulbn hGuihgudwl

wwjdwlwgntnny 11.31% 1,196,795 - - - 1,196,795 1,196,795

Cunwdtup $hpuduid

mnynuwnpnypny

Phuwiuwljwin

wwpunwynpnipjnLlutp 2,305,885 1,382,826 5,049,777 11,752,697 20,491,185 18,861,251

Onthnfuwlwl tnnynuwnnnypny

gnnéhplEn

®dnhuwnnL Uhgngubip 7.39% 3,628,248 12,150 219,376 - 3,859,774 3,364,383

CunwdJtup thnthnpuwywu

wnnynuwnpnypny

$huwiuwljuin

wjwpunwynpnirpyniuutp 3,628,248 12,150 219,376 - 3,859,774 3,364,383
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(Rwquip 33 npwdny, Gt wy pwl UpJuwé sk)

Ns tnnynuwlyhn phbuwlivwlwls
wwnpunwynnniynLulbn

Wi Phbwivwywu
wwnpuwwynnnrpnLultn
Cunwdtlup ng mnynuwyhp
Phuwbivwluis
wwpunwynpnipyniuutp
Cunwdtlup phuwuwlju
wwpunwynpnipyniuutp

Shpudwd innynuwnnpnyeny
gnnépplbn

®nfuwnnt Uhgngubp

Uunnnpwnwu thnpuwnnieyniu
Muwpunwynpnipeyntlutn hGunngudwu
wuwydwlwagnpbnny

Cunwdtup $hpujud
unnnuwnpnyeny $hutwiuwfju
wjwpunwynpnipyniuutp

Onthnfuwlwl tnnynuwnnpnypny
qnnohpubin

®npuwnnt Uhgngubn

Cunwdtlup thnthnjuwyuwl
nnynuwnpnyeny $hutwiuwfju
wwpunwynpnipyniuutp

Ns tnnynuwlyhn phuwliuwlywl
wwnwnwynpncnLbubn

W $huwivwywu
wwpuwynnpnipjnLultn
Cunwdtup ng mnynuwyhp
Phuwiuwljuis
wwpunwynpnipyniuutp
Cunwdtup $huwuwlju
wwpunwynpnipyniuutp

156,123 - 7,200 - 163,323 163,323

156,123 - 7,200 - 163,323 163,323

6,090,256 1,394,976 5,276,353 11,752,697 24,514,282 22,388,957

3w2yty2nwyhu

Uhghu y2rdwd wpdbp 2015 p.
wpmnLtbwybun Uhugl 1 3 wduhg nbkywntdptph 31-h
wnnynuwnpnup wJhu 1-3 wJhu 1 vwwph 1-5 vnwph cunwdJtup npnLpjwUp
9.83% 131,723 3,234,728 6,958,865 7,693,731 18,019,047 16,243,371

14.14% - - 1,385,219 - 1,385,219 1,231,024

11.9% 914,599 - - - 914,599 914,599
1,046,322 3,234,728 8,344,084 7,693,731 20,318,865 18,388,994

15.18% 4,987,293 15,286 2,014,552 913,173 7,930,304 6,462,655
4,987,293 15,286 2,014,552 913,173 7,930,304 6,462,655

138,170 - - - 138,170 138,170

138,170 - - - 138,170 138,170

6,171,785 3,250,014 10,358,636 8,606,904 28,387,339 24,989,819
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cnLtjuwjwuwl nhuly

Cniywywywu nhuyl wyl nhulu £, np CuyGpnrgywl 2whnypUtpp Ywd ywwhwwip Ywd hn
gnpoénLubnLeywl LwWwuwnwyuGpht hwulGine uwpnnnieyniup jywunpwpwlwl 2ncjuywuyuwu
nnynuwnnnyeubpnd W qubnpnud thnthnhunoeynluutph Ywd npwlg wuywyniuncpjwl ywwnwnny:
Cnlywjwywu nhuyl pungpyncd £ innynuwnpnyeh W wpdnipewihu nhuytpp: ®nthnfunceynllubp tnknh stu
nlutgt| cCuybpnLeywl nhuytph guwhwwndwl UnunbgnuduGpnud Juwd nhuyh wunmhéwuncd, huswtbu Lwle
nhulyGph ywnwjwpdwl W swthdwl JGpennutpnid:

Snynuwinpnyeh rhuly. cCuytpnipywl nphwdwlywu hnuptph tnnynuwjhu JGpinwoncpyniup hptuhg
uGpywywgunwd £ nhuy, np $huwuwywt wynhyh wwywgw npuwdwywl hnuptpp Yuwwnwluytu
2ncjuwynid wnw wnnynuwnpnyeutph thhnthnfunipyntuutph wprynctupned, W tnnynuwnpnygeh nhuyh
hpwywlu wpdbplu hpGuhg UGpyuwywguncd £ nhuly, np $huwlvwlwl gnpdhph wndGep Yunwwnwlyh
2ntywynid gGpwy2nnn nnynuwnpnyelubnnd inGnh nLlutgnn thnihnhuncpynlulGnh wprynitupned” G
wndbeh, L et npwdwywu vhgngutph hnugh nhuyh qondy:

Sniynuwnpnyeh qquyniuncpyniu. Culybpnipyniup jwnwdwnnud £ hpwwl wpdteny tnnynuwnpnygh
nhulyp’ wppbpwpwp guwhwuwnbind ynuntughw) Yynpniuwnubpp, npnue wpnn U wnwewlw)
2ntyuwywywl wwydwuluGph wupwnpGUwwuwn thnhnpuncpeynllubphg: cuytbpnipywl nGywywnnieyniup
hpwlwlwgunud E cuytGpnipywlu pupwghy $htwluwlywl gnponcutnipjwl Unuhwninphug, guwhwwnnud £
cuybpnipywl hpwwl wpdteny ninynuwnpnypeh thnthnpunipynLulGph qquyniuncegniup W npw
wqgnbgnieynLul Cuytpniejwl 2whnipwpbpnueywl ypw:

2quwyniuncpjwl yepinwdnceyntbutpu hpwywuwgyb)] U hhdep punnlubind hwaybunne dwdwuwyw2pgwlh
dtnpgh npniejwdp ng wswugjw| gnpdhputinh qony tnnynuwnnnygh nhulp:

Lnnwgnn tnnynuwnnpnyeny ywnpunwydnpnepntuutph hwdwn Jepnwoncpyniblbnp ywwnpwuwnyb 6U°
Gupwnntiny, nn hwytunne dwdwlwlywnowlh ytGpeh npnugywdp sdwpgwéd wywnpunwynpniejwl gnedwpl
wynwhuhU £ 6nG wdpnng tnwnyw pupwgenid: Ihduwywl nGlwdwn wudbwlwagdhu tnnynuwnnpnygh
nhulyh thnthnpunieynitup UEpyuwjwglbihu ogunnwgnpéynud £ 200 pwghuwyht yGwnnd wé juwd bwgned, W
LuGpyuwywgunud £ nEywdwpnipjwl guwhwwnwywup® tnnynuwnnnyeh qony huwpwynp thnthnpunceynlulitph
Jepwptnuwi:

Gt tnnynuwnpnyeputpp (hutGhu 200 pwghuwjhu YGuinng wdtih pwpap Ywd gwodp, W pninp Juwigwid
thnthnfuwywulbpp (huGhU hwuwnwnnlly, www CuyGpnipywl GHwdniwnp 2016, wwpunywd tnwpyw
hwdwp Jwébp/Yujwagtbp 49,421 hwquwn 33 npwuh swithny (2015p. nGywnGdptph 31-hU wjwpunywd
nwnpyw hwdwn® 151,255 hwquwp 33 npwdh swthny):

Upunwnpdnypeh rhuly. Upunwndnypeh nhuyp uwhdwlynwd £ nputbu $huwluwyw gnpdheph wpdteh
nwunwuncdu wpunwpdnyeh thnfuwnpdteh khnthnhuncegniuubph hbnlewupeny: CuyGpnieywu $huwliuwywu
Jhtwyt W npwdwywl hnuptpp Gupwlw GU gGph2funn wpunwpdnyeh thnfuwndbeh lnwwnwunwdubph
wqgnbgnLpjwl nhuyhu:

UNyuYy-u Jopwhuynod £ wpwnwndnypeh rhuyp’ ywnwlwntin wpdnipwihu pwg nhpplu UUL nnjwph
wndbUjwgquwl W wy; Jwypnuinunbuwlwl gnigwuhubph guwhwwnnedubph hhdwlu ypw, hugu
cuytnnrpywup huwpwynpnepynit £ tnwihu bjwquwagnyluh hwuglt) JuwulGpl wggwihu wndnyeh
Uywuwndwdp thnfuwpdtbeh qquih lnwwnwunwdubphg: QuubdwwbGunu hpwywuwglunwd £ CuyGpnLpywlu
wndncpwhlu pwg nhpph wdtUuonjw Unuhwnnphug:

Upunwnpdnypeh thnhuwpdbeh gond nhuyh wagnbgnipyniup Cuytpnigjwl ypw 2016 . nGynbdptbph 31-h
nnnLpjwUp UGpyuwywgywo £ unnple pEpdwd wrynruwyned”

pwd UUL nnpwp uyy Cunwdtup
Ng wowlugjw] phuwbvwyuwt wnhyubp
YMuwdwywl vhgngutp W nphwlug hwdwnpdbeubn 924,640 300,714 42,349 1,267,703
Rwbdwhunpnutphl tnpdwd Jupybn 10,171,926 15,843,542 - 26,015,468
Jwbdwneh hwdwn dwwngkih $huwbuwywl
wlywnhyubp - 1,268,240 - 1,268,240
Cunwdtlup ng wdwlugjw Phuwiuwlwi
wywnhyutp 11,096,566 17,412,496 42,349 28,551,411
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pwd UUUL nnpwp uj Cunwdtup
Ng wdwlugjw Pphuwuwluw
wwpunwynpnrpyntulubn
®dnhuwnnL Jhengubin 3,848,397 17,180,442 - 21,028,839
U1 Phuwuwywt ywpunwynnnipynlultn 89,594 54,029 19,700 163,323
Muwpuwynpneyntulbn hGuihgudwl
wwjdwlwagnptnpny - 1,196,795 - 1,196,795
Cunwdtlup ng wdwlugjw phuwiuwluwu
wjwpunwynpnirpyniuutp 3,937,991 18,431,266 19,700 22,388,957
Sw2ytly2nwjhu pwg nhpe 7,158,575 (1,018,770) 22,649 6,162,454
Udwlugju Phuwuwwu gnpdhpubnp
Swdwhiwnlu Jwpynn wpdniewihu uynthbn (1,606,946) 1,548,608 - (58,338)
Pwg nhpe 5,551,629 529,838 22,649 6,104,116

Upunwpdnypeh thnhuwpdbeh gond nhuyh wgnbgnipyniup cuytnpnipjwl ypw 2015 . nGynbdptbph 31-h
nnpnLjwUp UEpyuwywgywd £ unnple pEpdwd wyniuwyned”

pwd UUUL nnpwp un Cunwdtlup
Ng wodwlugjw Pphuwbuwywt wynhyubp
Awdwywu Jdhgngutin b nhwug hwdwpdbeputn 521,629 600,412 68,257 1,190,298
Rwbdwhunpnubphl tnpdwd Jupybn 15,574,235 12,666,311 - 28,240,546
Jwtwneph hwdwp dwwnsgbih $huwbivwyuwu
wywnhydubn - 948,971 - 948,971
Cunwdtlup ng wéwlugjw phuwiuwluwi
wywnhyutp 16,095,864 14,215,694 68,257 30,379,815
Ng wdwlugjw Pphuwiuwluw
wwpunwynpnrpyntulubp
®dnhuwnnt Jhengubin 7,446,242 15,259,784 - 22,706,026
U1 Phuwbuwywt wwpunwynnnipyntulbn 74,727 63,443 - 138,170
Uunnnpwnwu thnpuwnnieyniu - 1,231,024 - 1,231,024
Mwpuwynpnpeyntulbn hGuihgudwl
wuwydwlwagptnny 914,599 914,599
Cunwdtup ng wdwlugjw phuwbuwyuw
wjwpunwynpnipyniuutp 8,435,568 16,554,251 - 24,989,819
Swdtly2nwhu pug nhpe 7,660,296 (2,338,557) 68,257 5,389,996
Udwlugjw) phuwluwljwt gnpdhputp
Rwdwhiwnlu Jwpynn wpdnipwihu uynthbn (2,990,347) 2,902,500 - (87,847)
Pwg nhpe 4,669,949 563,943 68,257 5,302,149

Upwnwpdnypeh nhuyh qquynctunceyniu

Uwnnple pGpdwé wnynruwyp ubpyuywglunud £ CuyGpnegywl qquyniuncpgniup 33 npwid/ UUL nnpwin
thnhuwpdteph 20% wéh Juwd Ljwgdwl hwlunbw: SYw| 20%-U hptuhg LGpywywglunwd £ wyu
qauyntbwyniejwl wnnnynup, npu oguwgnpoyncd £ wpunwpdnipwiht nhuyp hhduwwu nGlwdwn
wlbdlwlwgJhu Ubpywywgubihu W hptuhg LGpYwywglunud E wpunwpdnypeh thnfuwpdteh nnewdwnnntu
huwnpuwynp thnhnpfunceyniul pun nGwdwnpnipjwl guwhwwnwlwlh: 2guwynLunipjwl yepnLdoncpyniup
UGpwnnud £ Jhwju Jéwpdwl Gupwlyw wpunwpdnypny guwl2dwd npwdwlwl Jhwynpubpp W é2gpunncd
E npwug thnhuwpynidp dwdwluwlwzpgwuh ybpgh npnipjwdp’ wpunwnpdnyreh thnfuwpdbeubph 20%
thnthnpunipyjwlu tnGuwuynituhg: 2qgwyniuncejwl yGpinwoncteyniup UGpwnnud £ wpunwpehu ywpybnp,
nnnug nGwencd Junyh guwuznudp yuunwpdwd £ Jupywwnneh jwd Juplywnenih gnpdwnuwywl
wndnypehg wnwnpptp wpdnyeny: Unnple ULdw o npwywl rhyp Lpwlwynwd £ 2whnyeh juwd uwhunwih
wnwpph wé wu nbwebpnud, Gpp 33 npwdu wpdlwnpynud £ UUL nnjwph Ljwwndwdp 20%-h swithny:

2016 p. ntywntkdptph 31-hu 2015 p. ntyuntdptph 31-hu

wyjwpunywd nnwph wyjwpunyjwd tnwph
Cwhnypeh uwd Juwuh ynw wagnbgnieyniup (105,968) (112,789)
Ywwhwnwih ypw wgnbgniejnitup (105,968) (112,789)

2quyniuniLpjwl yeppndncpjut uwhdwbwithwynedubpp. d6pp Upqwd wryneuwynud pGpywid £
wnwlugpwjhl Gupwnpniejwl thnthnfuniLpeywl wagntgnieniup wy| GupwnpnieynLtluGph wluthnthnfu
wwydwuubnh nGwenid: Ppwwuncd GupwnpnipynLultph, hugwbu Lwl wy| gnponuutph Jhele gnjnieynLu
ntuh thnpuwnwpd Juwuw: 3wny £ bwle U261, np wju gguyniunceynilulGpp ng gdowyhu G, W wybh JGo jud
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thngn wigntignipynililtinp swtivng £ dhpwnydtu (hunbpwnywghw) Ywd wpunwnyytu (Epunpwwnyughw)
wyju wpryntupubphg:

2quwyncuncpjwl Gninwonceyniuncd hwayh sh wnuydnud wju hwugwdwlgep, np Cuytpnieywl wynhyubpp W
wwnpunwynpnirpyntuubpp wyinhdnpblu ywnwydwnpdned Gu: b pnudu, Cuybpnepywu UEpyuwhu $huwlivwyuw
nhpep wpnn £ nwppbp |hub] wju dwdwuwy, Gpp nplt hpwwu 2ncuywwil 2wnd inknh nLluGuw:
Ophuwy, cuybpnipywl Phuwtuwlywl nhuybph junwdwpdwl nwqdwyuwnnipynitup Lywwnwy ncuh
Juwnwdwnbne 2nLuywwl tnnwunwunwdubph wgnbgnopjwlp Gupwyw hubp: Gpp UGpnpnudwyhlu
2nLjwlitpl wugunud GU quuwquwl 26dwhu Jwywpnwyutphg, Cuybpnipywu nEywdwpnipywl
wndwgwlupp Ywpnn £ ubpwnt] wyuwyhuh gnpdnnnieynlulitn, huswhuhpe B UGpnpnudutph Jwéwnep,
uGpnpnudwhu wynpundbih pwzhujwonieywl thnthnfungeyniup W wy| ywuhuwpgbihs Uhgngwnnodubn:
Gunlcwpwnp, BupwnpnieynluuGph hpwywl thnthnfunLpywUu wagnbgnepyniup Ywpnn £ npllk wgnbgnupyniu
sntuGLw] wwpunwynpnoeynluutph ypw, dhusntn wynhyutpp $huwbuwwt yhdwyh dwupl
hwpytundnrpyniuncd hwdwnyned G 2ncuywywl wpdteny: Wu hwuqudwupubnnud, wywnhyubph W
wwnpuwynpnipjntuGph tnwpptp swhdwl hhdntupbGpp wpnn U hwugbgub) pwduGinhpwywu
Jwwhuwnwih nwwnwunwdubph:

2quwyncuncpjwl yenpnwoncpeyjwl wyp uwhdwluwhwynedubpp UGpwnnud GU hhwynetwnhy 2nLyuwywywl
2wndtph Yhpwnnudp wynunbughw| nhuytGpp LGpYuwywgubine bwywwnwynd, npnup punwdJtup uEpluwywguncd
Gu CuyGpnLeywl nGuwytunp Unnnwyw dcwdwuwyubph 2nLyuwywywlu htwpwydnp thnthnpunieynlulutph
JyGpwptbpwy, npnuge s6U upnn juwupuwwnGudbp npleE hwdwuwnhnopywdp, huswtu W wu GupwnpnieynLup,
np pninp tinynuwnpnyeubpp 2undynud GU hwdwudwunptu:

Quuyhu rhultp. YUwjhtu nhuyu wyu rhuyu £, np $huwbuwywt gnpshph wpdbepp Yuwunwudh
2ntyuwywywlu qutph thnthnhunipywl wpryncupned wuywhu Upwuhg, G thnhnhunceyntluGpp hGunlewlpe Gu
wnwlbhl wpdGenehl jwd nhw pnnwnpynnhlu punpn? gnpénultph, G 2nLyuwynLd 2npgwlwnynn pninp
wndbenetph ypw wgnnn gnpénultph: cuytpnieyniup Gupwpydnd £ hp wwypwupubph Yud
ownwjnceynLtultph 2nLyuwywywl gutph thnthnpuncejwl nhuyhl, npnue Gupwlw U RE punhwunwp, W RE
JnLpwhwwnny 2ncjuywywl tnwwnwbnwdutph:

cuyGpnrpyntup ywnwdwnpnud £ guwyhu nhuyp wu ynunGughw Ynpniunubph wywppbpwpwp guwhwwndwl
Jhgngnd, npnue Yuwpnn GU wnwewlw 2nctyuywwl ywydwuubph wupwpbUwwuwn thnhnfunceynLulbnhg,
huswGu bwle uwhdwubiny b wwhwwubind hwdwwwunwupuwl yuwuluGph uwuhuwpgbidwu
uwhdwlwswthtp W Jhpwuwypbph (Jwpdwltp) WL gnwyh wywhwuglbp: Cuybpnipywl sinpudwnpyuwd
Juwpyuwihu ywpunwynpywoncpyniubph qony hbwpwdnp yuwulubph gnudwpp hwjwuwp £ wyn
wwnpunwynpywonipyniuluGph punhwuncp gnudwphU: WuncwdGUwjuhy, yuwuh hwjwluwywl gnedwpp
wdbih thnegp £ pwl wyn gnudwipp, pwuh np wwpunwdnpdwonceyntuGph J66 Jwup wuwydwuwywu GU°
ywhudwo Jh 2wpp ywydwuubnhg, npnup uwhdwuywo GU Juwpyuwihu ywydwluwgpGpned:

Qnpdwnuwlwl nhuy. dnpoéwntwlwl nhuylu wu htwpwynp YnpnruwnutGph rhuyu £, npp uwnwwlw
hwdwywnpgtinh ptpnipnLultnhg, Jwpnuyhb ufuwihg, Ytindhehg Ywd wpunwehl dhewywnh
hpwnwnpéanceinLtultGphg: Gpp JGpwhuynnnipywup sh hwennynud Juwwnwptb hp gnpéwnnyplUGpp,
gnpownUwywl nhuytpp Ywpnn Gu Juwub| cCuybpneeywl hGnhuwynipywup, ntubbw] hpwdwywl Yud
ywunuwywnghs hGunlewlplbn, juwd hwugbgut] huwtuwywl Ynpniuwnlbbph: cuytpnieynilp sh Ywnpnn
wyluyuwitl, np Ypwgwnh pninp gnpéwnbwlywl nhulytpp, vwluwyl gwlpetn £ dGnUwpynud junwywpGno
npwlp, huswbu yopwhuynnwywu hwGgwlwpgh, wjuwbu £} hbwpwynp rhuytph dnuhuinnphugh W
npwlug hwywgndwl Jheongny: YGpwhuynnnipyniup UGpwnnud £ wywpunwwunceyntuubph wpryntuwyGun
nwpwlgwwnnid, Untinpgh hwuwlbihnipeywl, hwgnpdwl W hwdwnpdwl pupwgwlwngbn,
w2huwwnwwauh Ypenipejwl W quwhwwndwl gnpopupwgubn:
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27. 3uytunint dwdwuwuwizpgwlhg htnnn mEnh nLtutkgnn nbweptp

33 yeunnpnuwywu pwuyh bwhuwqwhh 2016 E. nGYnGdpGph 30-h phy N 1/970U npn2dwdp gphwlgytb) £
«dhLLU» NFYY OPL wljwlwlywl, ny thwuwnwpenrwihlu, wnpdtyunpnuwihu ywnpunwwnndubph
pnnwnpyUwl shwagpwjhu wgnwaghpp: Ugnwagpny gnwugwd ywpunwwnndubph punhwuncp wbdwlwlwl
wndtep Ywaunwd £ 4,900,000 hwqwp npwd (10,125,222 UUL nnjwn):

2017 pywlywuh thtuinpdwph 22-hu «$hLLU» NFYY OLL-U pnnwnyt] L wdpnnenyhU wnbnwpwhub £
4,000,000 UUL nnuwnh swihnd ywpunwwundubph wnwehU inpwup: NMwpunwwnndubpp pnnwnpyyt) Gu
GpynL nwph dwdytbunnyg W 7.5% nwpGlywl Gywdunwpbnniejwdp: Mwpunwnndutpp nGnupwhuyt) Gu
«LUUNUL OEUERLU UruUtLhU» dnunwyhu pnpuwyncd:

2017 pywlywuh wwnhth 27-hUu «SbLLU» NFIY OLL-U pnnwnytb; b wdpnngnyhU inGnwpwhub) £
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huwpnwhunieyntup wpnn £ UGpwnt) hwugwynp hwdwawjunipyncl,
gbnowpuwpnieynct, Jhinncduwdnp pwgennnudutp, uhuw) UGp{uwywgnedutbp, Juwd
utpehlu yepwhuynnnipjwl hwdwwnpgh swpwwhnid:

o atnp Gup pGpnd wnunhunhu wnlbsdnn UGpehu huynnnipyjwl hwdwlwpgh Jwuplu
wwuwnybpwgnud’ nyw| hwugudwlplbphU hwdwwwwnwupuwl wninhnnpwwu
pupwgwlwnpgbp Lwhiwgobiny, W ngy PE YwquwlyGpwnrejwlu UGpphl huynnnieywl
hwdwlwngh wpryntbwybunnigjwl yepwpbpw) uwnshe wnpunwhwjunbine hwdwn:

. QUwhwuwnnud Gup hwjwwwhwlywl hwdwndwl pwnwpewlwlnipjwl intnhu
thubp, phuswbu Lwle nGHWwYwpnLeywl Ynnuhg Juunwpywo hwdwwwhwwl
guwhwuwnudubph W wnUgdnn pwgwhwjnnedubinh hhduwdnpdwoéncpynin:



o Sqnwhwugnud Gup nEwdwnnipywl Ynnuhg hwzdwwwhwlwl hwawndwl
wlpunhwwnnigjwl hhdntuph Yhpwedwl kbt (hubine yepwptpjwy, W hhdudting
dbnp pGpdwd wninhnnpwywl wwwgnyglbph Ypw' guwhwwnnud Bup, ph wpnyng
wnyw £ Ewywl wunpnanienu nbwetnh Ywd hpwyhswyubph dspwpbpwy, npp
Ywpnn £ Fulwl Juulwd wpwpwglb] YwqlwybEpwnipywl wupunhwwn gnpdbin
Juwpnnnipjwl LWwwndwdp: Gerb dkup Ggpnwhwugned Gup, np wriw b Ewlwl
wunnn2nieinil, www wwpunwynp g wninhnnpuywl Ggpuwlwgnipyniuncd
nwnpnipgnit hpwdhpt $huwbuvwywl hwaysndniggndulbph
hwdwwwunwupuwl pwgwhwjnndubphu, Ywd, Gpp winuhuh pugwhwpnnidubpp
hwdwwwnwupiwl s6U, alLwthnhub UGp wninhnnpuwywl Ggpwywgniggniup: Ukp
Ggnwhwugnudubpp hhdbudws U JhUsle Jbp wnunhunnpulwl Ggpuiljwgnipyuls
wduwehdp abne pGpdwd wninhinnpulwl wwwgnygubph ypw: Uwlwil,
wwwgw ntwetpp Ywd hpwdhwyltpp Ywpnn GU unhwb) bwqlwyspwnipywlp
nwnwnptgub| gnpénilubniewl wupunhwwnnipjwl hhdnlugh Yhpwnnudp:

° Quwhwwnned Bup Phtwluwlywl hwaybwnynieinlulubnh punhwlnup Uepywjwgnedp,
Ywrnigdwapl ni pndwlinwynipiniup, Uspwnjw) puwgwhwjnnidubpp, huswbu
Lwl $htwbvwlywl hwadbwnynipyniibph hhdenud pulwd gnpdwnpegubph no
nGwebph 62dwuphwn UEpLwywgnedp:

Yuwnuwywnpdwl onwyutpnud guinuynn wlawlg, h phyu wy hwpgbph, hwnnpnwygnwd
tlup wninhwnh wwuwynpdwd 2pgwliwyh W dwdybwnlbph, hUswbu bwle wnenhwnh
pUupwgentd huwjnbwpbnyws Upwlwlwh hwpgbnh, Uepwryw) Uepehl huynnnipywu
hwdwlwpghl yepwptpnn Lpwlwlwih pbpnipgnlulbnh Jwuhl:

Utle Ywnwdwndwl onwylGpnud gundnn wuadwlg Lwle tnipwdwnpnud Bup
hwjwnwnpwnpnieynLl, pun nph' Jele wwhwwub) Gl wblwhingeywl depwpbpw)
dwnpwqgdh ywhwglbpp, huswbu Lwle Upwlg nbnGYwglncd Gle pninp
hwpwpbpnienilbbph Ywd wy hwpgbph Jwuhl, npnlg, pun nngwdhun
GupwnpnLejwl, Ywpnn GU wunpwnwnUw| JGp wulywhunigjwl ypw, W, npnbn
UhpwnBih E, bwhuwggnrpwlwl vhgngwnndubph dwuple:

bwnwdwnpdwl onwyubnnud guinuynn wbawlg hwnnpnywd hwpgbphg Jtbp npnznud
Gue wyb hwngbpp, npnue hwdwnyt] BU wnwdb Lpwuwlwih pupwghl
dwdwlwlwzppwluh Shuwluwlwl hwzdbnynipjntilbph wnwnhnp pupwgened, L,
hGunlewpwn, hwunhuwunwd GU uanbﬁulh_mangpthh hwngbp:

Pnanhh R_Lng"J—‘JJleL»-
Qnpewnhn inliontl

Uwnhth 19, 2018 p. e
Gpliwl, Iwjwuwnwlh %whnu.lu,[bmnuajmh

«1Gne UpdGUhws» ©RC



«ShLeu» Niuhytpuw) yupyuwyhlu JuqUuwyEpwnipyniu

thwly pwdlutwnhpwlwl puytpnipeyniu

$Shuwluwlwl Jhwlyh Jwupl hwzybwnynieynit 2017p. nkywntdptnh 31-h npnLEjwdp

(hwqup 33 npwdny, Gk wy| pwl Lpgwd sE)

ulwnhyubp

Apwdwywl vhgngltin W npwlg hwdwndbeubin

twhnyreh Ywd yuwuh dhengnd hpwlwl wndbeny

swithynn $htwlvwywu wynhyutbp

Jwéwneh hwdwp Jwwngbih Phuwluwyuwu

wywnhdutn

- 3Gwngldwl wwydwuwgntnh nhuwg
gnwywnpyuwd

3wswhunpnutphu npdwsd Jupytn

zwhniepwhwnyh gond pupwghl wywhdutbn

Ibnwagywd hwnpywshb wymhyubp

IhUlwlwu vhengubin

Ns WnLpwywl wywnhdutbp

Ujp wywnhyutn

Cunwdtlup wynhdubp

Muwpunwynpnipnilubkp

zwhnyeh bwd Juwuh dhengny hpwlwl wndteny
swithynn $huwluwlwl wwnuwdnpnuniulbn
Mwnunwynpnieniulbn hEngldwl wwydwuwanh
qony

®dnhuwnnL Uhgnglbn

Awnuewht wndGenetnh panwnpynud
cwhnipwhwpyh gony purpwghy
wwpuwynpnieiniultn

U wwpunwynpnienluutn

CunwUEUp WwnunwynpnipynilukEp

Ubkthwlwl Yuwhuwi

pwdlbnhpwywl Yuwhwnwg

Jduwswneh hwdwn Jwnshh Phuwluwywl
wlwnhyutph epwgluwhwndwl wwhnLuwn
pwhudwd whnype

Cunwutlp ukthwiwl Juwuhuwg
CunwUELp wywpnwynpniegnibubp b
ubthwlwl Juuhunuwg

Ufibih 19, 2018 . {27 {  FInGA - JE S

BGuwl.

5
6

21

10
11

12

14

15

16

2017p. 2016p.
ntywnkdptph 31-h nkywnbdptph 31-h
npnLEjwUp nnnipjudp
600,641 1,267,703
1,480 _
1,304,526 1,268,240
24,495,291 26,015,468
- 2,781

7,128 29,001
276,967 360,820
288,589 275,187
121,666 58,111
27,096,288 29,277,311
15,948 58,338
1,233,392 1,196,795
14,296,628 21,028,839
3,521,148 -
268,797 -
443,097 439,058
19,779,010 22,723,030
4,905,960 4,905,960
68,688 42,624
2,342,630 1,605,697
7,317,278 6,554,281
27,096,288 29,277,311

Upuuwly Uhpwybpwl
Siruwdnn hwdwwwh

Uwphth 19, 2018 .

Gnlewl

10-60 Egtpnud Ubpywjwgywd sulinpgnniejnluubnn $huwluwluwl hw2ytundniegnilliEnh wlipwdwltlh Jwul BU Ywadned:



«ShLLU» NLuhytEpuw) Jupuwihu uqduybGpwnLpjniu

thwly pwdubinhpwywu puyEpnLpynLu

Ccwhnyph jud Juwuh L wj; hwdwwwpthwl $hutwbuwlut wpnynlupubph dwuhpl

hw2ytwnynLpjnit 2017p. nEjnbdptph 31-hUu wjwpunyjwd nmwpyjw hwdwp

(hwqup 33 npwdny, Gt wy pwl Up4wéd sE)

Snynuwjhl GHwUNLWiN
Snynuwjhl dwhuu

2nin nnynuwjhbu Elwdnin Jhugle nnynuwyhp wyumhgubph
wipdbqpynrdhg Ynpnrunubkph qdény dwhiup

Snynuwyhp wywnhdubph wnpdtgnynwdhg YnpnLunutbnh qony dwhuu
2nin nmnynuwjhu GlwdnLun

Jwpdwydsdwpwjht W yndhuhnu dwhuubn

2ncwn ogniwn/(Yuwu) 2whnyeh Ywd Juwuh dhgngny hpwywl
wndteny swithynn Phuwbuwywl wynhdutphg W
wwnunwynpnipjnluubnhg

2nLwn ogniin wnpuwndnipwhu gnpéwnuncpenlulbnhg

U1 GYUwdnLin

2nLin ng mnynuwjhu GluwdnLun

Qnpéwnuwlwl ElwdnLn

Uudlbwlywaquh gony dwhuubn
Uwdwoncpeintt L wdnpunnhquighw
Uj1 gnpdwnlUwlwl dwhuubn
QnpéwnUwywl dSwhiubkp

Cwhnypr” bwhipwl 2whnipwhwpyny hwpyncdp
Cwhnrpwhwnyh qony dwhuu
Swnpyw qniwin 2whnype

W1 hwdwwwpthwy EwdnLwn

Rvnwquynd 2whnyenud Juwd Juwuncd
JEpwnwuwluwpqgdwl Gupwljw hnnjudlubp

Jwbtwneph hwdwp Jwwnsgbih $huwluvwywlu wynhyuGph hpwywu
wndteh gnLwn 2wndp’ 2whnipwhwnyny hwpynwdhg htunn, 6,516
hwquwnpn 33 npwd (2016p." 15,751 hwaquwn 33 npwd)

Sw2ybtunint nmwpjuw wjp hwdwwwpthwy Juwu,
2whnipwhwpyny hwpyncdhg htnn

Cunwdtup nwpjuw hwudwwywipthwy Glwdnon

Suwl.

17

18

19
9,10
20

21

2017p. 2016p.
7,605,546 8,451,074
(1,698,049) (2,762,455)
5,907,497 5,688,619
(650,001) (1,299,757)
5,257,496 4,388,862
(40,518) (57,814)
7,317 (10,461)
102,470 112,565
409,411 448,875
478,680 493,165
5,736,176 4,882,027
(2,080,600) (2,121,501)
(187,783) (192,522)
(1,840,146) (1,819,389)
(4,108,529) (4,133,412)
1,627,647 748,615
(328,228) (156,526)
1,299,419 592,089
26,064 63,007
26,064 63,007
1,325,483 655,096

10-60 Eobpnid UGpYwywgdwd dwlnpwagnnipynLlutpp Phuwlvwlwu hwybunynipeynibubph wupwdwlbh Jwul GU ugquned:



«ShLLU» NLuhytEpuw) Jupuwihu uqduybGpwnLpjniu
thwly pwdubinhpwywu puyEpnLpynLu

Ubthwljwl uyhwnwinod thnthnpunepyntbubph Jwuhb hw2dGunynepyniu
2017p. nEjwntdptph 31-hu wjwpunywd nwupyjuw hwudwp
(hwqup 33 npwdny, Gt wy pwl Up4wéd sE)

dwéwnph
hwdwp
dwwngbkh
$huwiuwyuis
Pwdubwunh- wlwnhyutph Cunwdtup
pwuwl JEpwquwhwuwn- Qpwizlujwid ubthwuwl
Swl. Jwuwhwuwg Jwlu ywhnruwn 2whnyjp Juwuwhwnuwy
Ubwgnpnp 2016p. hntujwph
1-h npnLpjwdp 4,905,960 (20,383) 1,013,608 5,899,185
Swnyw 2whnype - - 592,089 592,089
Swpdw wyj| hwdwwwnpthwy
ognLwn, 2whnipwhwnyhg hGunn - 63,007 - 63,007
Cunwdtup nmwpyuw
hwJdwwwpthwy GluwdnLn - 63,007 592,089 655,096
Ulwgnpnp 2016p.
nEywntdptph 31-h npnLpjwdp 4,905,960 42,624 1,605,697 6,554,281
Swnyw 2whnype - - 1,299,419 1,299,419
Swnyw wy; hwdwwwpthwy
GUwdnLwn, whnipwhwpyhg
htwnn - 26,064 - 26,064
Cunwdtup mwpyuw
hwdwwwpthwly Gluwdniwnn,
2whnLpwhwnyhg hEnn - 26,064 1,299,419 1,325,483
Cwhwpwdhulubn 16 - - (562,486) (562,486)
Ulwgnpnp 2017pe.
nEywntdptph 31-h npnLpjwdp 4,905,960 68,688 2,342,630 7,317,278

10-60 tobnnid UbpYwywgywod dwunpwgpnieinLlutpp Phuwluwywl hwyytnynieynilubph wupwdwlbih Jwul BU uagdned:



«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Awdwluwlu dhgngutph hnuptph Jwuhu hwzybtwnynipjniu
2017p. nEjntdptph 31-pUu wjwpunywd nmwpyw hwudwp
(hwquip 33 npwdny, Gt wy; pwl Upgwd sE)

Buwl.

Qnpéwnbwywl gnpdnLubnLEynLtuhg nphwdwjwu Jhgnguknph hnuptp
Cwhnyp' Uhusl 2whnipwhwnyp

B2gpnnLdubp’

Snynuwyhn wywnhyutph wpdtgpynwdhg Ynpniuwn

Shdbwywl Jheongutph W ny UynLpwlwl wywnhdubnph ovnwnnudhg Juwu
2ntin thnthnpunieyncubtp hwpybgpywd tnnynuwgnudwnubpnud
Uwdwoncpeinit . wdnpunhquighw

UpwnwpdnLpwihl ghpdwnuniejntultphg gneun Juwu/(ogniwn)
Qnpownuwlwl gnpdnLtutnLpynLtuhg npudwlwl dhgngubph Ukphnup
bwhipwl gnpbwrbwlwl wymhyjubpnud b yjupunwynpnrpyncuuEpned
thnthnhunLpynLtuubtpp

QnpownLwwl wymhyubpnud b ywpunwyynpniepynctuubpnud
thnthnhunLpynLuutp

Cwhnypeh wd Juwuh dhgngnd hpwywu wndbeny swihynn Phuwivwywu
wywnhdubnph wé

Rwbdwhunpnubphb tnpdwd Jupytph ujwgned

Ujl wywhyutph (wé)/udwanid

RGEunqudwl wwjdwuwagpbpnd wwpunwynnpnieynluubnh wéd/(Uwgned)

U1 wwnpuwdnpnipjntbubnh wéd/(Ldwgned)

Awdwlwl Jhgngubph UEphnup gnpswnrUwwlu gnpdnLubtnueyniuhg’
dhusl 2whnipwhwnyh yuwpunwdnpnipjnLtuubnh gqdnd Jéwpnedubpp
Jdawnpywod 2whnipwhwny

Qnpéwnuwlwl gnpdnLtutnLpynLtuhg unwgwd gnrn npudwwl
UJhgngubp

LEpnpnudwjhu gnpéniLutnieintuhg nhwdwlwlu dvhgngutph hnugkp
Jdwbdwneh hwdwp dwwnstih $huwbuwywl wyinhdubph d6nppbnnud
Rhduwywu dhengubph dabnppbpnud

Ns WnLpwywlu wynhyubph dGnppGpnd

LEpnpnudwjhu gnpénicutnpynituncd ogurnugnpdywd npwdwyul
Udhgngutph qnLin hnugpbkp

Shuwluwluwlu gnpénLutnLeintuhg nhwdwlwlu dhgngutph hnuptp
Onpuwnnt Uhgngubnhg UnLwnptp

®npuwnnt Uhgngubph dwpnudubn

UnLwnptn wwpuwwnndubph pnnwpyndhg

Jdawnpywod 2whwpwdhulbp

Uunnpwnwu thnpuwnniejntbh Jwpnedutp

Shuwlbuwluwl gnpéniLubnLpynLuncd ogurnwgnpdywd npudwuwl
Udhgngutph qnLin hnugekp

wdwwl Jhgngubph W npwug hwdwpdbGpubph qnun

(UWjwqgnid)/wé

Awdwjwl Jhgngubp L npuwg hwdwpdbGputp

wnwpkulqpeh npnLpjudp 5
Onfuwndbph lnwunwunwdubnh wgnbgnieynlulu wpunwndnypny wywhynn
npwdwywl Jhgngutph W npwug hwdwnpdteutph ypw

Awdwjwl Jhgngubp W npuwg hwdwpdbGputp

wnwpbytpgh npniLpjwdp 5

Swybkpgw] mEnEynLpynLltp’
Uunwgywd tnnnynuwgnedwpltp
Jdawnpywod tnnynuwgnudwnubp

2017p. 2016p.
1,627,647 748,615
650,001 1,299,757
1,599 3,690
(347,230) (728,560)
187,783 192,522
4,133 (1,699)
2,123,933 1,514,325
(43,870) (29,509)
1,205,491 1,548,418
(23,203) 277,657
36,627 (12,650)
3,088 (15,600)
3,302,066 3,282,641
(41,293) (19,768)
3,260,773 3,262,873
- (238,672)
(97,895) (63,987)
(61,385) (86,440)
(159,280) (389,099)
34,091,942 33,489,281
(40,744,777) (35,081,298)
3,447,800 -
(562,486) -
- (1,192,075)
(3,767,521) (2,784,092)
(666,028) 89,682
1,267,703 1,190,298
(1,034) (12,277)
600,641 1,267,703
7,713,661 8,204,670
(1,588,602) (2,674,945)

10-60 Eobpnid UGpYwywgdwd dwlnpwagnnipynLlutpp Phuwlvwlwu hwybunynipeynibubph wupwdwlbh Jwul GU ugqunid:



«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

1.

YuwqUuuytEpwynLpynLup

«dPLLU» NLuhdGpuw| JwpywihU yugdwyGpwnipyniup (wyuncthbn® Ywgdwybpuwneynil)
hwunhuwuncd £ thwly pwdlbunhpwywU puytpneeynilu, nph 100% pwdlutGunndubpp ywwnywuned Gl
FINCA Microfinance Coo6peratief U.A-hU: YwqJdwybtpwnipejwlu gnponcutnieyniup ywpgwynpyned £ 33
ytunnpnuwywl pwuyh (wyunchtwnn® 33 UR) Ynnuhg W wyu gnpdnLutnieynLt £ hpwwluwgunwd 2006p.

dwpuwuh 28-hu tnpdwo N13 wpunnuwgnph hwdwawyjl:

bwagdwytpwniejntup gpwnynud £ dhypndphuwbuwynpdwdp L inpwdwnpnid £ wuhwwnwywl
phqutu Jwnytp, huswbu Lwl uywnnnwywl L ggnenwununbuwlywu Jhypn Jupytbp: dwpybpp

npwdwnpyned GU hugwybu nnbnwywl wpdnypeny, wuwbu E] wpunwndnypeny:

LbwqUwytpwnrejwlu gpwlugdwl hwugblu £ Iwjwuwnwluh 3wbpwwGunneenll, p. Gplewl,

Ugqwpewlugbnnuh thnn., 2w:

2017pr.h nGyunbdptph 31-h npnepeywdp Ywaqdwytpwnieyniup 33-nud nluh 38 Jwuliwgynen (2016p.

nGyuntdptph 31-h npnLpywdp’ 37 dwulwgynen):

«dbLLU» NLuhdtpuw| Jwpywjht yuwgdwytpwniejwl hhduwnhpp FINCA International Inc.’
hwpybphg wquwunywd, 2whnype shtnmwwlunnn yugdwytpwnipyniul £, nnp hhduwnpdbp W gnpéncd
E UjnL 3npph bwhwluguwjhu opbupltGph hwdwabawju: FINCA International Inc.-p 2011p.-hUu FINCA
Microfinance Codperatief U.A-hU (uwhdwUwthwly wywunwuhiwlwwndnipjwdp puyGpwygnepniu
(YnnwGpwuwhy), nph Wwunnuwywu gphwutlwyp gnnudned £ LhnGnjwunubph UduntGpnuid
pwnuwentcd), thnfuwlgh| E bwgdwybpwnipjwl 100% pwdlbunndubpp (pUny 136,472 pwdlubunndu)’

npwbu Cuybpwygnipeywl wunwdwygnLpjwlu Jawp:

2017p. nGyntdpbnh 31-h npnLgywdp CuybGpwygnieywl wunwdubpu GU

1.  FINCA Microfinance Holding Organization LLC uwhJwUwthwl wwwunwupiwlwwnynipjwdp
puytpnipynLup’ gpnwugdwd UUL-h Mhjwdbp bwhwlgned, gpwugdwUu hwugbu' UUL, 2bpwybn
19808, dhjuhugwnl, pu. 400, UGLupepndh| fuénunh 2711: FINCA Microfinance Holding
Organization LLC-U nLuh 99 pyt’ npwbu Cuybpwygnrpjwl A nwuh wunwd W 1 pdt npwbu

CuyGpwygnipejwl A nwuh wunwd:

2. FINCA International LLC' uwhdwlwhwl ywunwuhuwlwwnynipjwdp puytpniginiup®
gnwlugywd UUL-h UGphGun bwhwugned, gnwugdwl hwugbl® UUL, UGphGun 21202,
Pwrhdnp, 11 bup 26ju thnnng: FINCA International LLC-U nLuh 1 pybt’ npwbu

Cuybpwygnrpywl P nwuh wunwd:

2017 W 2016pP. ntywntdptph 31-h npnipyjwdp FINCA Microfinance Holding Company LLC-h

pwdlbwntpbplu U hwunhuwgb’

2017p. nEnbkUptph
31-h npnLpjwdp

2016p. nEYnbkUptph
31-h npnLpjwdp

Unwghlt Jwwpnwyh pwdubnbptp/pnnupyud
pwdlwjhu uwhwnwihu mhpwybunnnubp

FINCA International LLC 62.93% 62.93%
International Finance Corporation (Uhgwqgguyjhu

$huwlivwywu Yynpwynpwghw) 14.27% 14.27%
KfW 8.87% 8.87%
Nederlandse Financierings Maatschappij voor

Ontwikkelingslanden N.V. 7.25% 7.25%
Credit Suisse Microfinance Fund Management Organization 2.96% 2.96%
ASN-NOVIB FONDS 1.67% 1.67%
Triodos Custody B.V. 1.03% 1.03%
Triodos SICAV II 1.02% 1.02%
Cunwdtup 100.00% 100.00%

Finca International Inc.-p whnype shtunwwlunnn Yuwgdwytpwnieynit B gpwlgdwd UdEnhyuwygh
Uhwgjw| Lwhwugutph opGuunpniejwl hwdwawjlu W, npwbu wnwhuhlu, Upw wunwdubpp
ubGthwywuntpynil gnitubl yuwagdwybpwnopyniunwd, htugwbu Lwle gntlBU inUnGuwywl
hpwynituplbtp: 2017p. nGyuntdptph 31-h npniejwdp FINCA International Inc.-h wunwdJubpp
hGunlywutpl U NnLwybnwn Upndhin, Snl 3GRe, Nnptpwn 3Gpe W Nhewnn NLthywdunl: FINCA

10



«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

International Inc.-p pnnwpynid £ hpwwwpwwyunptlu hwuwlbh $huwivwywu
hwyGunynrpynLulbp:

«dhLLU»-h Lywuwnwll E «Ogut| wuwwwhnyubphU oqubnLt hpGup hptug»: «dPLLRU»-U hwjwuwnnid
E, np hwdw2huwnphwjhu unyp W wnpwwnnipejniup s6U Yupnn hwnpwhwnpyb] ywpqwwbu uunlun
pwdwubiny W npwdwunphutpny, pwyg wpnn Gu Jaypunuhunn ypdwunnyt] wuwwwhny dwnpnlyuwug
huplwwewlygdwl W hupbwwuwwhnydwl dheongny: Udpnng w2huwphnd «ShULLU»-U gwidn
GUwUnLinltGp nLlubgnn wuadwug nnpwdwnpned £ hwennnipjwl hwulbinL gnpoheutn® Upwug
wnwownytiny wwunwuhiwlbwwnne $huwlivwwl swnwjnipynLultp, huswyhuhp Gu thnpp Jupybpp
ywd hubwynnwywu hwhdutpp, hnwynp hwdwjuputph puwyhsuGph hGun tnnGhuuninghwubph’
poowjhU htnwhunuubph W wywlGwnutph Jhgngny Juwwh hwuwnwwnned, huswbu Lwle dwuwngbih
nwnpaubind wuph npwyp pwpGuwynn wwpwupubpp: «bLRU»-U hp gnhponiLuGnieynLup
hwdwjuplbnnud dwywinid E nncuwnnp puyGpnipynibutph dhengnd:

Ancuwnp puybnnipynllubpp, undnpwpwnp, wnwudht hpwjwpwlwywlU wubhUp GU, npnug
«dhULLU»-h htwn Yupb| BU hwdwwwwnwuhuwl hwdwawjuwgptp: ®npp Juwpytpp htwpwynpnieyniu
GU tnwhu UGpnpnuduGp yuwunwnb] wuhwnwywl wd hwdwjupwjhlb 2whnipwpGp Uhypn
aGnUwpynceyncuutbpnud: Uwubwyhgubpp pwpbiuynud U hpGug Juuinwhnipyniup ubGhhwwl
huwpwynpnreynctultph Ljwundwdp, wpdwlwwwwnynipejwl qgugnidp W unnGnonwd
hubwjnnnieyntuubph $nun, npp Wwwnywunwd £ hwdwjuphlU® npwbu 2wupnibwlywywu Uspnpnudutph
Upuinwwl wnpynip:

2. wJuwuyuwhwuwlu huzundwlu pwunuwpwjuunipjult Eujuwu hhduwnpnypubp

Swdwwywwunwuhiwuntpjwlt Juwuht hwymwpwpneeyniu. unyu $huwbvwyuw
hwpyGunydnieyniliubpp wwwnpwuwnnytb] 6 Shtwluwywlu hwytunynieniulubpnh dhowgguyhlu
unnwlunwnpwubph ($3UU) hwdwabawjlu:

Unyu $htwlbuwuwt hwpybundnipynibubpp wywwnpwuwnndb) GU wyu Gupwnpnipyjwl hhdwu ypw, np
YwagUwyGpwniejntup gnpénwd £ wbpunhwuwnnepywu hhdniupny W Ypwpnibwyh gnponduGnipynilup
Unun wwwiquyned:

Unylu $hbwlivwywl hwpybwndnipynibubpp ubpluwywgywod U hwqwp 33 npwdny (wjuncthbwn®
hwqwp npwd), GrE wj| pwl Lpdwd sk:

Unyl Shuwltvwywl hwybndnipyniulGpp ywnpwunygwd U ywwndwlwlu wndtph hhdnlugnd,
pwgwnnLpjwdp npn2 $huwlbuwlywl gnpshpubph, npnup swithynd GU hpwwl wpdbeny
JnLpwpwlgnn hwadGunne wduwpdh npnpywdp, huswbu Uepluwywgywé £ unnple
hw2quwuwwhwlywl hw2qwndwl pwnwpwwlunipyniuncd:

Muwundwywl wpdtep undnpwpwnp hhdudwod £ wywnhyubph nhdwg nnpwo hwunnigdwl hpwyuwu
wndGeh ypw:

bPpwlwl wndbepl wju gnudwpu £, npp 2ncyuwih Jwulwyhgutph Jdhole undnpwywl gnpdwpgeh
wnrynitupnud junwgybn wynhyp Jwswnbihu, ywd yydwpdtn ywpunwynpnieiniup thnpuwlgbihu®
wlywhi Upwuhg, pLE wpryne ghup nLnnwyhnptu nhwwpyth £ ywd guwhwuwnyb) £ oquwgnpobiny
wy| guwhwwndwl JGennutp: Uyunhdh ywd ywpunwynpnepjwl hpwywl wndbep guwhwuwnbihu
Ywadwybpwnrpeyniup hwyh £ wnunud wlyunhyh Ywd wywpunwynpnepjwl puncpwagptpp, Geb
2ntyuyh Jwulwyhgubpp wyn punipwagnptpp hwdh uwnluGhlt swihdwl wduweyh npniejwdp
wyunnhyh wd wywpunwynpnipjwlu ghup npn2Gihu: Wu Shuwbuwywu hwdbunynieynibuGpnd
swihdwl W/jwd wy| pwgwhuwjinnedubph bywwnwyny hpwlwl wpdbep npngnud £ Udwl
uygpncupubipnd, pwgwnnipejwdp Jwpawlwnipjwl gnpdwneltinhg, nnnup Lwpwagpdwd Gu 33UV
17-nud, W swithnudutbphg, npnup pGL hwdwludwl U hpwwU wpdGphl, uwywju hpwwl wpdbpny
¢6U, Jwulwdnpwuwbtu ogunwgnnpodwl wpdtep’ puwn 33UU 36-h:

b (nnudU” Phuwbivwywu hw2dbundnipnitbutph bwywwnwynyd hpwywl wpdteh swthnudutGpp
nwuwlwngdnud GU Jwywpnuwy 1, 2 b 3-h" GuGind hpwwu wpdteh swhnwdubpnd ogunnwgnnpoywd
ulygplwywlu tnywiutph nhunnwpybhniejwl wunhdwuhg, huswybu bwl wyn uygpuwywu tnYyuwiutph’
hpwlwl wndbeny swhdwl wdpnnewlwl wywuwnlybph ypw wgnbgnipywl Ewywunieywl
wuwnhdwlhg: Wn Jwywpnwyutpp Ywnpbh Euuwpwagnpt] hGnlyw yepw®
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o Uwlwnpnuwy 1-h nbwpnud Gluybunwyhb tndjuijutp Gu hwunhuwund wyuinhy 2ncuwyncd
hwdwludwl wyunhyuGph juwd ywpunwynpnipyniuutGph Udwd gubpp (s62gpundwid), npnlug
Ywaqdwybpwnrpywlup hwuwubh GU swihdwl wduwpyh npnipjwdp:

o Uwlwnpnuwy 2-h Gluytunwiht tngyuutpp hpughg uGpyuwywgund GU Jwwpnwy 1-nud LpJwd
gutiphg nmwpptipdnn Gluwytwnwihbu nnguiutpp, npnup nLnnwyhnptu Yuwd wuntnnwyhnnptu
nhuwnybh 6U wynhdueph uwd ywpunwynpnoeynluuGph qony:

o Uwlwnpnuwy 3-h Giuybunwyht nnyuutpp hpughg uGpyuwywguncd GU wywnhyubph yuwd
wwnpunwynpnrpjnltulitph gony ng nhunwpybih GluyGunuwhlu tndwutbpp:

LbwqUwybpwnieynlul punhwuncp wndwdp UGpyuwwglunud £ hp $huwuwywt yhdwyh dwuhl
hwyGunynreyniul pun hpwgybihniejwlu: Unwgybihe W Jdwnpdbihp gnudwputphu yGpwptpnn
JGepinwdneeyntlubpp $huwtuwwl yhdwyh dwuht hwaytbunynieywl opjwlhg hGnn 12 wdhultGph
pupwgenud (pupwghy) L $huwlivwwl yhdwlyh Jwuht hwadtunydnipejwl opnjwuhg wybih pwl 12
wJhulbph pupwgenid (ns pupwghy) UEpyuwywgywd U dSwunpwagnnieynLl 2W-nLd:

QnpéwnrLwjwl wpdnype. phuwlbivwwl hwdGundnipynctuubnnud UGpwndwd Jhwdnpubpp
swihyned U wyu inuinGuwwlu Jhowyduwypnid gnpoéonn wpdnyeny, npned YwgdwyGpwnieyncul
hpwywlwgunud £ hp gnpénLutnieniup («@npdwnUwlwl wndnye»): YwqdwyGpwnipjwl
gnpdwnUwywl wndnypep 3R npwdl £ (wunchbn® npwd): Ypwdp bwle unyl $huwlivwyuwt
hwpyGundnreynibubph UEpjuwywgdwlu wpdnypRu E:

Swdwugnid. Shuwbivwywl wynhyubpp L ywpunwynpnipynluutpp hwygwugdnud U
$huwluwywl Jhdwyh JwuhU hwaytunynipyniunid” wpunwgnytbiny gnun gnudwpny, Geb gnjnipyniu
nLtuh Swlwswd gnudwpubpp hwdwlgbine hpwydwpwunptUu wdpwgnpywd hpwynitup W hwpdwnyp
anwn hhdniupnd hpwwuwglGine ud Jhwdwdwlwly wynhyu hpwglbine W ywpunwynpnieyniup
dwptnt dinwnpnepynil: GHwdnuinutbpp W dwhuubpp s6U hwdwugynid hwdwwwpthwy
GUwUnLnuGph Jwuhu hwaybundnieyniuncd, Gt nw sh wwhwuesynud Ywd pnyjwwnpyned nplke
huwuwuwwhwywu hwdqwndwl unwunwnpunnyg yuwd JGyuwpwlnigjwdp W hunwy pwgwhwynyuwd sk
YwagdwyGpwnipywl hwdwwywhwlywl pwnwepwlwlniejwlu JGe:

Swqwuwwhwlywl hw2dwndwl punuwewlwlniejwl hhdbwywu npnyputpp uEpluwywgywd Gu
unnnple:

Rwunyprh dwbwgnd

Snynuwjht GuwdnLinubph W dwhiubph Swbwgnedp. Phtwlivwywlu wynhyutphg nnynuwyhu
GUwUnLinubpp Swlwsyned BU, Gpp hwwlwlwl E, np munGuwywl ognhuinutpp Yhnutlu
YwagdwyGpwneeyntt W GHwdwnh gnedwpp Yuwpnn £ wpdwuwhwdwuwnnpbU swhdGi: Snynuwihlu
GUwUnLinUtGpp W dwhuubpp dwlwsyned GU hwzyGgpdwl uygpniupnd” YhpwntGind wprynitbwydbiun
nnynuwnpnyeh dGennp: UpryntbwdGun innnynuwnpnyph dGennp $htwbivwywlt wynhyh ud
wuwpunwynnpnrpjwl (wd Shuwtuwywl wynhyubph W ywpuwynpnepynlubGph fudph)
wunpunhqugywd wndtph hwdwnpydwl b hwdwwwunwuhiwl dwdwlwwhwundwsh Yunpdwopny
nnynuwyhl dwhuuh W innnynuuwght GHwJwnh pw2fudwl JGennu E:

UpryntbwydGuin tnnynuwinpnypl wyb npnyel £, npp $htwbivwwt gnpdheh gnpénnnipjwl
wyuywynn dwdybunnh jwd, hwdwwwunwuhiwlu nGwetpnud, wybih ywpéd dwdwuwwhwunydwéh
hwdwp guwhwunydwd npwdwlwu dvhongubph wwywagqw Jéwpnedubpp wd unwgytihp gnudwpuGpp
gbnsned E 62gphwn JhUsle $huwlivwyuwt wynhyh juwd wywnpunwynpniepjwl gnuun hwdGlyznwihu
wndbpp:

Wu nGwetpnud, Gpp wbnh £ ncubuncd Shtwlivwywu wynhyh Yuwd UWdwluwwnhw wynhdubnh tudph
wndbeh bwagnd wpdtgnyncdhg Ynpuwinh hGunlewlpend, tninynuwjht GHwUninlb wynnihGunle
sdwuwsynid £ Yhpwnbin wju tnnynuwnpnyep, npp Yyhpwnyb] Ep wpdtgnynidhg Ynpneuwinp swhbinc
Lwywuwnwyny wwwqw npwdwywl hnupbpp qbnstihu:

Ppwlywl wpdteny swithynn wlywnhyubph qony unwgywd innynulubpp nwuwywngynid GU npwbu
nnynuwjht GYwdnLwn:

Swnwjnrpjwl Jydwpubph W Jhgunpnwyswpubph dwbwgnodp. Juwpyh tnnpudwnpdw
Jbwpubpp hGunwagynd U hwpwyhg nunnyh dwhuunwdubph hGn Jhwuhl W dwuwsyned Gu
npuwtu Juwpyh wpryntbwydbuin tknnynuwinpnyeh &2gnpuinned: Gpp hwywuwywl £, np Juipy
npwdwnpbine ywpunwydnpnipiniup yhwugbguh npnwyh wywydwultGpnd Juwpyuwjhu
hwdwawjunipywl, Jwpyuwihlu wwpunwynpnipjwl unwududwl ydwnpubpp hGuwagyned Gl
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hwnpwyhg nLnnwyh dwhuuncdutph htwn JhwuhU W hGunwguynud dwlwsyned npuybu tinpudwnpywd
Jwpyh wpryntbwdGuin tnnynuwnpnypeh 62gpunined: Gpp phy hwjwluwywu E, np Jwpy nnpwdwnpbno
wwnunwynpnepyntup yhwugtguh npnuuyh Jupyuwyhu hwdwawjuwagph, Jwnpy wvwpwdwnpbne
wwpunwynpnrpjwl unwldudwl Jéwpubpp dwlwsyned BU Shuwlivwywl wprynitupned Juwpyh
nnpwdwnpdwl ywpunwynpnipjwl dJuwgnpnwjht dwdwlwywhwwnywoh pupwgenid: WU nGwpencd,
Gpp Juwpy npwdwnpbint ywpunwynpnepyntblu wyjwnpunyned £ wnwlug Jwpyh inpuwdwnpdwl, www
Juwpy nnpwdwnpbine ywpunwynpniejwl Jéwpubpp dswlwsynid U $hbwbivwywl wprynitupned
wwpunwynpnrpjwl wywpunh wywhpl: dwnpyh uywuwpydwl Jéwpubpp dwbwsyned GU Gwdwnncd,
Gpp Jwuwnnigynid GU hwdwwwunwuhuwU dwnwjnipjncuutnp: Aninp wyp Jheunpnwddwpubpp
dwluwsynid U wyu dwdwlwy, Gpp dwnwjnipyntlutpp Jwwnnigyned Gu:

Shuwbuwlwl gnpéhpubp. bwquwytpwnieniup dwluwsnud £ Phbwlvwlwt wynhyutbpp W
wwpunwynpnepyntubpp $htwlvwywl yhéwyh Jwuht hwybundneeyniuncd, Gpp wjlu nnunwd £
$huwluvwlywl gnpohph ywydwluwgpwiht ynnd: Shtwlbuwwl wynhdubph W
wwpunwynpnepgntubph Jwunuwynp yepwny guncdubpp W Juwéwnep hwdwndnid Gu
yGpouwhwqwpyh wduwpedh npnipyjwdp: Shuwlbuwywl gnpohpuGph wunbwynp gunwdubpp yud
Jwéwnpl hptughg UGpyuwjywgunid U Phuwlivwywt wynhyubph wjt guncdubpp wd Juwédwnep,
npnup Wwhwugnud GU wywnhyubph Jwunwwpwpnodp 2ncuygned punncbdwd yuwydwuubnny
uwhdwudwoé Ywpgny:

Shuwluwlwl wynhdh ud ywpunwynpnipjwl uygplwlwl swithnudp tnknh £ nluGUunwd hpwywu
wndteny: Cwhnyph ywd Juwuh dhongny hpwlwl wpdteny swihynn Phuwlbuwywl gnpdhpubiph
hudpnud snwuwwnpgwo Phuwlbivwwu wynhyubph jud ywpunwynpniopyniuutph nbwpnd
hpwywl wpdtephu gnidwpynid Gu gnpowpph htun uwwod swhuuncdubpp, npnup nunnwiyhnptu
JGpwapth 6L Phuwlivwywt wyinhyh Yuwd ywpunwdnpnipgjwl dbnpptpdwlp Ywd pnnwupydwup:
Qnpowneh gdényd dwhuutpp, npnue nLnnwyhnptu yepwanbih Gu 2whnypeh ywd Juwuh dhengny
hpwywl wpdbeny swihdnn Phuwlivwywt wyinhyubph Juwd ywnpunwynpnepynLultbph
dGnpptpdwlp, wudhpwwtu dwluwsynid GU 2whnypenud uwd Juwunwd:

$Shuwbuwwlu wymhyubp. phtwbivwywt wynhyutpp nwuwywngynid G hGinlyw
Jwuwnbgnphwubph® w) 2whnyph wd Juwuh dhegngny hpwlwl wnpdteny swthynn $huwbivwywu
wywinhyutp, p) dhusle dwpdwl dwdybunp ywhynn UGpnpnodutbp, ¢) npwdwnpywo JupyGp W
nGphunnpuwywl wwpwpetp, n) Jwtwneh hwdwn Jwwnstih $huwbuwlywl wynhyukp:
Nwuwlwnpgnudp yuwhudwd £ Shuwluvwlwl wynhyuGph dbnppbpdwl punyehg W bywwnwyhg W
npn2ynud £ uygplwwl dwluwsdwl wywhhl:

w) Cwhnypeh jud Juwuh Jhgngny hpwjwlu wpdbeny sgwthynn $huwuwljut wynmpyutp.
Phuwlivwywu wywnhyubpp nwuwywpgdnd GU npwbu 2whnyeh Ywd Juwuh dhgngny hpwlwl
wndteny swihynn wju nGwpencd, Gpp Phuwbuwywt wynhdp wwhynod £ Jwdwneh hwdwp jud
Lwhiwwnbudwd £ npwtu awhnyeh wd Juwuh dhengnd hpwywu wpdbeny swhdnn wywnhy:

$Shuwluwlwl wynhdp nwuwywnpgynid £ npybu Juwdwneph hwdwp wywhynn, Gpt’

. wyl &dGnp E pGpyt hhdbwwunwd inGuwubih wywaguwynud Jwdwneh bywwnwyny, Jud

. uygplwywl dwlwsdwl wywhhu wjb uagdned E Ywqdwybpwnregywl Ynndhg hwdwwnbn
Jwnwdwnpynn npnwyh $huwbuwywl gnpsohepubph ynpndbih dwu W nluh updwdwdybun
yunpdwoépny 2whnypeh unwgdwlu hpwwnbuwywl huwpwynpnipeynil, Juwd

. wju hwunhuwuncd £ wéwlugyw gnndhe, npp bwhiwwnbuywd s£ Juwd sh ogunwgnpoynid nputu
hGewynpdwlu gnpodhe:

$Shuwluwlwl wywnhdp, pwgh Jwéwneh hwdwn ywhdnn $huwlivwywt wynhyutphg, wpnn £
dwlwsdwl ywhhu nwuwywpayt nnwbu 2whnypeh ud Juwuh dhgngnyd hpwlwl wnpdbeny
swithynn, tiptb’

. Ldwl nwuwywnpgndp pwgwnned, Ywd qguihnpGu Ypdwwnned £ swthdwl uwd dwlwgdwUu
wlhwdwwwunwupuwUuncpynitup, npbu wjjwwbu junwewlwp, ywd

. $huwlivwywu wywnhyp Ywagdnud £ $phuwbuwwl wynhdubph uwd ywpunwynpnepinlulbph
YwdJ wyn Gpyneup udph Jh Jwu, npp unwdwnyned £, W npw uunwpnnwywlp guwhwwnyned
E hpwywlu wndbeh hhdnitupnd, YwgqdwyGpuwnpywl thwunwenrwynpywd nhuytnh
ywnwdwnpdwl jwd UGpnpnedwihu nwgqdwywpniejwl hwdwbawju, W judpwynpdwl
Jepwptpw| wenGywuwdnieynilp nwpwdwnpynud £ uGpehu wngny' wyn hhdntupubpnd, yuwd
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o wjl Juwagunud E wywydwuwagnh Jh dwu, npp wywpnibwyned EUGplwnnigwd wowligyug
gnnéheputnphg JGyp ywd Jh pwlhup W 33UU 39. $hLwluwlwli gnnéhplbn: swlwsnidp W
swithnedn pnyl £ nwihu nng ywydwuwaghpp (wywnhyubpp Yuwd ywpunwynpniopyniultpp)
nwuwywnpgb] npwtu 2whnypeh wd Juwuh Jhgngny hpwywl wpdbeny swihynn:

Cwhnypeh Ywd Juwuh Jhengny hpwlwl wpdbeny swhynn Phuwbuwywt wywnmhyubpp
uGpywywgyned GU hpwywlu wpdbGeny’ UEpwnjw) nne ogniwinp Ywd Juwulbnp, npnue wnwowuncd U
GUwUnLinuGpnud uwd dwhuuGpnud Swlwsynn yepwswihdwlU wpryncupnid: Cwhnypenod Juwd
Juwunwd dwlwsynn gniwn ognewnp Yuwd Juwuubpp UGpwnnud BU $huwlivwywl wynnhyh qony
Jwuwnwlwo pninp 2whwpwdhlbutpp W wninynultpp W UGpwndnud BU hwdwwwwnwupuwlwpwp «wj|
ognLinubp W Juwuutbp» W «innynuwjhl GHwUniuin» nnnnud, 2whnyeh, yuwuh W wy hwdwwwpthwy
$huwlivwywu wprynctupubnh JwuhU hwadbunynieyniuncd:

p) UhUgsle Jwpdwl dwdybwnp yywhynn UEpnpnudutp. Jhusgle dwpdwl dwdybunp wywhynn
uGpnpnduGpp $hepujwd uwd npn2t6ih Jéwpnuwdutbpny ny wowlugjw $huwbuwywu wywnhyutp G,
npnug gony Ywqdwytpwnieyntll ntuh Jhusle JwpdwU dwdlybunp ywhGine hwuwnwwnniu
dunwnpnipyniu W wpnnnepyniu: Uhbgle JwpdwU dwdlybunp wywhdnn UGpnpnodutpp swdhdned Gu
wdnpunhqugywd wpdbenyd’ ogunnwagnnpobind wprnyntuwydtun innynuwnpnypeh dbennp’ hwlwd
wndqgnpynedp:

Grb bwqdwybnpwnipeyntup npn2bp Jwédwnb] ywd yepwnwuwlwpgb] Uhusle JwpdwU dwdyGunnp
wwhynn uUGpnpnudutbph qqwih Jwup bwhupwl npwug Jwpdwl dwdlybunp (pwgwnniejwdp hwwnnoy
hwugwdwlpubpnh wnywynipjwl), nne nwup Ynpwywanpyybp b ybwe £ nwuwlwpgybp npwtGu
Jwéwnpeh hwdwp Jwuwskih: Uybhu, Ywgdwybpwnigywup Ywpgbytp pupwghy twwpnd W npwu
hweonpnnn GpynL lnwphutph pupwgenid nwuwlwngb] nplE $htwbivwywt wynhy npwtu Jhusle
Jwpdwl dwdybunp ywhynn wywinhy:

q) dwpytp L nEphnnpujwl ywpwebp. wnlinpuwhu ntphnnpuwt ywpwnetpp, Junytpp W
wy nEphunnpuywl ywpwetbnpp, npnue nlublu $hpudwod uwd npnGih yéwpnwdubn, npnup guwbgwo
s&U wywinhy 2nLtyuynud (Ubpwnjw) pwlytphg uinwgybihe dhengubp, hwwhinpnubphu tnpywod
Jqupytp W wy Phbwbvwywl wynhdubp) nwuwywpgyned U npwbu «Jupytp W nGphuninpwywu
wwpuwnpebp»: dwpybpp W nEphninpuwywt ywpunetpp swhdnwd BU wdnpuinhqugwé wnpdbepny’
ogunwgnndbiny wpryntuwybwn innynuwnpnyeh Jdbennp’ hwuwd wnpdbgpynudp: Snynuwjhu
GUwUnLinp Swlwsynid £ oguinwignpdtind wpryntbwybun innynuwinpnyeh JdGennp, pwgwnniejwdp
Jwpdwdwdytbwn nGphuninpuwwl ywpwebph, npnug nGwencd tnnynuh dwlwsnudp Ewyuwu
wqntgnrpeynLl sEp nLlubuw:

n) dwtwnph hwdwp Juwmgtih Phuwuwuwt wlympyjubp. Judwnph hwdwp dwwngtih
Phuwlivwywu wywnhyubpp ny wowugyw) $huwliuwywl gnnpoheutbn Gu, npnue Lwhuiwwnbuynid GU
npwtu Juwbdwnpeh hwdwp Jwwngbh, juwd s6U nwuwwnpgynid npwtu (w) hpwlwl wpdGeny
whnypeh wd Juwuh dheongny swithynn $huwbuwwl wynnhdubp, (p) Jhusle dwpdwl dwdyGunnp
wwhynn uGpnpndutn ywd (g) Jupytbp W nGphunnpuywt wywnunpebp:

Shuwbuwluwu wlwmhyubph wpdeqpyncd. Shuwlbuwlywl wynhdubpp, pwgh 2whnypeh juwd
Juwuh Jhgngny hpwlwlu wpdteny swithynn Phbwtvwlwl wynnhyubphg, jnipwpwlgnep hwgGunnc
wduwpyh yenpeht guwhwuwnynid U wpdbgpydwlu hwjunwuhuGph hwyunbwpGpdwl Lwywwnwyny:
$Shuwluwlwl wynhyutpp hwdwpynd GU wpdegpyywo, Get wnyw £ opjtyunnhy yywynipynit wylu
Jwuhl, np $htwtuwyuw wywnhyh uygplwywl dwlwsnidhg hGunnn inbnh nLlubgwoé JGYy Yuwd Jh
pwUh nGwetp Jwpnn GU wgnbgnieynLlu nLubuw UGpnpdwl gony guwhwwnywd wwwaguw
npwdwywl hnupbph ynpw:

Npwbtu Jwéwnpeh hwdwp Jwwnsgbh nwuwywnpgywd' gniguywo Ywd sgneguwyjwd uwhwwih
uGnpnpnudutGpnud wpdGeneh hpwywl wpdteh qqgwih uwd tnbbwywlu wuyndp hp huplwndbehg
hwdwpynud £ wpdbgpydwlu opjGyunhy Jywynieyndu: Aninp wyp $huwlivwwl wynnhyutph gény
wnpdbgnpydwu opjyunhy yywynieynil Ywpnn GU hwdwpyt) hGnlyw| hwyunwupuGpp

. pnnwnynnh Ywd gnpdpuytipng qquih htwlivwywl nddwnnipynilitpp, Yud
. wwjdwluwagph huwhunnedp, Jwulwynpwuwtbu tnnynuutph wd dwyp gnedwph yéwpdwl
nLpwgnedp Jud sywwnwpnudp, Jud
. nnynuutph ywd Juyn gnedwph JéwpdwUu npwgndp Yuwd swwnwnnedp
. thnhuwnnih Yynnuhg ubwlyncpjwl jud Shuwlbvwywt yepwywgdwynpdwl gnpdplupwgh
Lwhuwabnunwdp, Yuwd
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o Phuwluwywl ndwpnrpyntuutph wprynitupnid inw phutwlbuwyw wynhdh gond wyunhy
2nLtjwjh wuhGunwgndp:

$Shuwluwlwl wynhyutph npn? jwwnbgnphwuGph hwdwp, huswhuhp U ywpytpp W
nGphuninpwywl wwpwebnp, wynhyutbpp, npnue pun guwhwwnwlywlubph wnwlbbdhu wpdtgnyywo
sGu, h |pnudu quwhwwnynud GU Lwle udpwyhb wpdGgpydwu nGuwuyniuhg: Ywpyuwhb wynpundbih
wndtgnydwl opjtyuinhd yywynipyniu ywpnn £ hwdwpytp bwgquwytpuwnejwl bwhuyhl thnpép
Jdwpnudubph hwywpewagpdwl gony, hGunwagwo Jdwpnudubph pyh wép ynpindbind hugwbu
Lwl wgquyhlu Jwd ntnwywl Jwwnpnwynid nhinwnybih thnthnpuncpyntutpp, npnue wpnn Gu
hwugbgutb] ywpupeph wuhwywpewagpGihniejwl:

Udnpunhqugywd wpdteny hwdwnynn $huwbivwywl wynmhyubph wpdtgnpydwl qony dwhuuh
gnudwpp hptuhg uGplwywgunwd £ wyunnhyh hwayblyznwht wpdbeph W guwhwndwd wwwquw
npwdwywl hnuptph LGpYw wpdbeh LwpptpnieynLup’ gbnsywd huwlivwywl wynnhyh hwdwn
uygplwuwtbu uwhdwluywd nnynuwnpnyeny:

Uygpuwlwu wndtend hwdqwnynn Phbwltvwlwl wynhyutph wpdtgpydwlu qony dwhuuh gnhudwpp
hptuhg LGp{wjywgunwd £ wynnhyh hwdGynwyhu wpdteh L quwhwunywd wwwqw npwdwlywl
hnuptph UGpyw wpdbeh LwpptpnieynLlp’ gbnsywo 2nLyuwynud hwdwudwU $huwluwywl wynnhyh
GUwUnwpGpnLeywl npnypwswthny: LUWU wnpdtgpynwdhg Ynpneuwnp Gupwlw s£ hwjwnwpadwl
hweonpn dwdwluwlwnpowultbpned:

Shuwluwlwl wynnhyh hwadtyznwihu wpdbep bjwgbgynid £ wpdtgpynwdhg Ynpuwnh swithny
wudhpwlywunptlu pninp wywnhyutph gond, pwgwnnigjwdp Juwpytbph W nGphuninpwywu
wwnpwpebph, nphnug nGwpnud hwdty2nuwht wpdbep bywgbgdnud £ wywhniunwyhu hwayh dhengny:
Gpp wywnhyp wd nGphunnpwywl wywnpunep hwdwpdnod E wUhniuwih, wu nnepu £ gpdned
wwhnruwnwyht hw2dh dhgngny: IGunnwquynid nnepu gpywoé gnedwpubph yepwywuqunudp
ywuwnwpyned E npwup ywhnrunwyhu hwadhu YpGnhunwgnptine dhgngnd: Mwhnruwnnuwghb hwyh
hwdty2nwihtu wpdGeh thnthnhunieynituubpp dwlwsyned GU GHwdnLnubpnud Ywd dwhuubpned:

Gpp Jwéwneh hwdwp ywhynn $huwbvwywu wynhdp hwdwnpynud £ wpdbgnydwd, wyg
hwdwwwnpthwy Gwdninnud Swluwsywd Yninwlyywd ognuinubpp Ywd Juwulubpp
JEpwnwuwywngynid GU npwbu inuw dwdwluwuwnowuh 2whnype Jwd Juwu:

Udnpuinhqugywd wpdteny swthynn $huwbivwywl wynhyutph hwdwn, wu nGwencd, Geb
hweonpnnn dwdwluwywpowunid wndtgnpyncdhg Ynpnunnh gnedwpp bywgned £, W bjwgbgnudp
ywpnn £ opjeyuinhynptlU yGpwagpyb| wpdbgpydwlu dwuwsnidhg hGunnn tnGnh ntuignn nGwetnh,
Lwhuyhund Swlweywd wpdtgnynidhg Yynpneunnp hwywnwpadnud £ 2whnyeh Ywd Juwuh dhgngny
wjupwlny, nppwuny wnpdbgpydwlu wduwpeyh npnigjwdp UGpnpdwlu hwyGynwihu wndtep sh
gbpwqwugnid wdnpuinhqugdwd wndbel wjt nGwenud, Geb wn wpdtgpynudp dwbiwsywd sthubn:

dEpwluuwyuwd Jupytp. upyh yuwydwlwgpuwht yuwdwlubpp Ywpnn Gu thnthnpudbl Uh 2wipg
wuwwnbdwnubpny, UGpwnjwy 2nLyuwyh thnthnfuynn wwydwulutbpp, hwwhunpnubph wwhwwunwdp W
wy| ghpdénultp, npnupe s6U wnUsynid hwwhunpnh UGplw Ywd huwpwdnp Jupywjhu npnepjwl
Jwuwpwpwgdwl htwn: pp Junpyh' ywydwlwgpny bwhiwwnbugwd Jdwnpdwl wwydwuubpp
thnthnhudned GU wjl wwwndwnnd, np nGHwywnpnireynitup Ewywu Jinwyduwhunceynillubp ntuh
Jwpywnnch Ynnuhg Juwplywiht ywpunwdnpnipynctuubph juunwpdwU nctbwynepyjwl yepwpbpjwy,
wuww wju Jwnytpp nwuwywngyned U npwbu yepwuwyywd Junybp: Uwlpwowh Jupywynpdwl
nGwend, Gpp nhunwnpyyned £, e6 wpryne wnjw GU Ewjwl Junwdwhunceyncuutp Jupywneneh
Unnuhg hp wuwydwluwgnpny bwhiwwnbujwd Jéwpnidubph uunwpdwl ncbwynepjwlu yGpwptpjwy,
nGywdwnnrpyntup guwhwwnned £ hwdwhunpnh Ynndhg ydwnpdwu nrpwgnidutph uwpgwyhéwynp,
hw?yh 2wpdp, Jwpnudubph ywuwdnipeyniup, pupwghy $huwbuwywt yhdwyp W Jéwpnitbwyniejwl
wnnilwwywuncpyniup: Gret hwdwhuinpnp sh uunwnnud wwydwluwagnpny bwhiwwnbudwd
JodwpneduGpp wd wyuhwyn £, np npw hpwlwlwgnidu wuhbwp £ wnwlug yopwlwydwl,
wnwowlw Ewlywl Junwdwhuncpintt Upwug Ynnuhg wwydwluwgpuwjht wwpuwynpnipynitbutph
Jwunwpdwl Jopwptpuw, W Jwpyp ypwgwhwyndh npwtu wpdtgnpyws, Get npwdwnpquwod
ghenudp Ewlwl sk W wnyw s£ wpdGgpydwl nplE wyp hwyuinwibhg:

Gpp Jwpyh wwydwuwgpwihu ywjydwuubnph thnthnpfunceynillu hptuhg uGpyuywguncd £ gheoncd
nbwnbuwywt Ywd hpwdwywl ywwnbdwnubpnyd, npnug wnUsynd GU Jupywnnih $huwlivwywu
nddqwpnipynctuutphl W hptGuhg ubGpyuwjwgunwd £ ghenid, npp nEYwdwpnieynitup wjjwwtu skp
nhunwnyh, wwyw yepwuwywd Junpyp hwdwpyned £ wpdegpyyuwiod:
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JdGpwlwydwd Juwnyp ubpyuwywgyned £ npwtbu wnpdbgnyywod W wpdtgpynwidhg Ynpneunubpp
swithynud BU wju dwdwuwy, Gpp’

- wnbnh Gu nLutbgb] Wuwydwlwagpny Lwhiwwnbuwd nphwdwlwu dheongutph hnupbph
thnthnfunipyniulGp wjbwhuh ghgdwl wprynctupnid, npp Jwpwunnlu wjjwwGu sEp nhuwnyh,

- hwdwlwywl E, np wnwug ghgdwl, Junpywnniu sEp Jupnnwlw (hwpdGenpbUu uwnwpG hp
wwydwluwagpwyht ywnpunwynpnipynLuubpp:

Jdepwlwyywo Jupyp Ypwpnibwyh pwgwhuwjndtbp npwybu wpdbgnpyqwé, pwh nbn wnyw sk
pwywpuwp Jywyncpintt wn wilu, np wnbnh £ nlubgh] wywgw npuwdwlywUu hnupbph sy@wpdwl
nhuyh Ewywl bywgnid, L wnw s6U wpdbgnpydwu wy, hwywnwuhubp: WU Juwnytph gény, npnug
guwhwuwnynud U wpdtgpyuwl nGuwllyniuhg judpwyht hhdnluplutpnd, wyn yyuwynieyniup npwGu
ywunu hptuhg UGpYywywgunwd £ Jdwpdwlu ywuwndnipyjwl hwdtdwwnnudp uygplwlwl Yud
Yyepwlwyywoéd ywydwuutph hGwn, pun wuhpwdtunnieywu: Wu Jupytph gény, npnug
guwhwuwnynid U wpdbgpyuwlu tnbuwuyntuhg wnwudhu hhdnluplbpny, pninp wnyw
Jywjnrpynctultpp quwhwwnynwd GU jncpwpwlsnep nbweph hwdwp wnwuahl:

JdGpwlwydwd Junpytpp nwuwlwpgyned U npwtu swpdbgpyywod, et yGpwlwynudp wpryniup £
Jwpywnnch Ynnuhg ywwjdwuwgpwiht wyuwdwlubph juwunwpdwl Jyepwpbpjw) Ewwl
dunwywhuncpyncultbph, uwyuwyu yepwlbwydwl wywydwultpp hhdudwéd GU uGpyw 2ncyuywywiu
npnypwswihGph ypw W bdwt yepwbwydwl wprnyniupnud yuwydwbwgnpnd bwhiwwnbuywd
npwdwywl hnuptph hwjwpewagpnidu wyuyuwynid £ wdpnnonipjwdp: Quinpdtgnyywod Jyopwuwyywd
Jwpytpp bwl UGpwnnud U Lwhuyhund wpdgnpyywo yepwwywd Juwnpytpp, npnug géony
dwdwluwyh pupwgenid nhuinyb| E pwdwpwp juunwpnnuywl, uwd npnup guwhwunnyb] BUT hhdpe
punniutinyd pninp wnjw JywynipynibuGpu wju Jwupl, np wnw s6U wpdbgpydwl duwgwd wy)
hwjunwuhpubp: dbpwlbwydwd Jupybpp mwpwlbswndwd U Jupywihu wynpndbih wy dwubphg
ynityunnhy wnpdbgpyuwu guwhwundwl nGuwlynluhg® wyn ubgdEunutbnnud Juwuh wybih pwpan
gnLgwlh2p wpunwgniGint Lywwnwyny:

Npnztihu, eE wpryne Jtpwywenigqws Juipyp wbne B wwywsdwlwsdh W unp qupyp dwlwsdh,
nGywdwnnientup nhunnwpyned £, @6 nppwlnyd 6U wwydwuwagnh uygplwywl wwydwuluGph
thnthnpuniopyniubtpp hwugtgunwd Juwpyh wyuwhuh yGpwuwydwl, npu punhwuncp wndwdp,
yhwdwpybp Ewwunptu rnwppbp $huwbivwlyuwu gnpdhe: @npdénuutpp, nnpnuge gnyg U wwihu, np
yepwlwyywo Jupyp EwywunptUu trnwnpptp gnpohe £, dJwulbwynpwwbtu UGpwnnod G,
Gpw2huhputinh Ywd Jupyh wwjdwuutph thnthnfuncpgniup, gpwdh wnwpyuwyh gdnyg wwywu twywl
thnthnpunipyniubtpp, Jwpdwl npnyputbph uwd yuwuhuwddwnh npnypubph wybGwgnedp:

dwnpytpp, npnup uwhdwudt) GU npwtu Jepwlwyywsd, ywhwwunod GU wyu Yuwpgwyh@wyp Jhlsle
npwlug Jwnpnudp Juwd wwwbdwluwsnidp:

Jwpybtph W jwupiwydswpubph nncpugpned. JupybGph W uuhuwddwnpuGph wpdbgpynwdhg
ynpnruwnutbpp yepwagnpyned U ywhnwunubpht, Gpp hwdwpdnud 6U wuhwywpwagptbih: dwpybpp W
ywlhiwytwnpubpp nnipu GU gpynid bwquwytnpuwnepywl nGywdwnnipyjwl Ynndhg gnudwputph
hwjwpwagnpdwl nunnnipyjwdp hpwwlwgdwd pninp huwpwynpneeyntllGpl oguwgnpodbineg W
gpwdutpp hpwglubnig hGwnn: Mcpu gpdwd gnedwpuGph hGunwgw hwdwpewagpnudp
hwdwwwnthwy Shuwbuwyuwl wpryntupubph Jwuhu hwdGundniepyncuncd wpunwgnyned £ nputu
Shuwlvwywl wynhdubph wpdegnpydwlu ywhnrunuGpht yuwunwpwd Jwuhwunwdubph yepwnuwpa
hwjwpwagnpdwl dwdwluwlw2npowuncd:

Shuwbuwlwl wymhyjubph wywwlbwgndp. Ywquwytpuwneyntlt wuwywdwlwsnud £
$huwluwywl wywnhdubpp, Gpp Phuwlvwlywl wynhyhg wnwewgnn npwdwlwl hnupbph
Lywuwndwdp ywjydwlwagpuwjhU hpwdnitupubpp Ynpgunwd GU hptug nudp, Ywd Gpp Gppnpn Ynnuht E
thnfuwugynid Phuwbiuwwl wynhyubphg wnwowgnn npwdwlywl Jvhongutph Ljwuwndwdp
hpwyniupep: Grbt bwqgdwybpwnieyntup sh thnfuwugnud W sh ywhwwunod $huwlivwyuwt wynnhyh
uGhwlywuncpywl hGn juwywsd, pun Encpywl, pninp nhulytGpp W hwwnnygubpp, uwyuwju
wwhuwwuncd E thnpuwugwd wyinhdh Uuwundwdp JGpwhuynnnipyniup, wujw
Ywqdwybpwnipeyniup 2wpnibwyned £ dwlwst] Phuwbuwywl wynhyp, huswbu Lbwle npw hGun
Jwuwwd ywpunwynpnipjniup wjbpwund, nppwuny 2wnpnibwyyned £ hp UGpgpwydywodnceyniup
Shuwlivwywlu wywnhynwd: Grb bwgdwybpwnieintup ywhwwunwd £ Shuwlivwlyuwl wynhyh
uGhwlywunipjwl hGn juwywd, pun Encpywl, pninp nhulytGpu W hwwnnygubpp, www
Ywqdwybpwnreyntup wbwe £ 2wpnibwyh dwbwst| $huwbuwywl wyinhdp huswbu Lwle
unnwgywd vhgngutiph génd gpwyny wwywhndwdé ywpunwynpnipyniup:
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$Shuwluwlwl wynhyp wdpnnonipjwdp wwywilwlwsbihu unwgywo Juwd unwgytihp hwwnnigdwu
W $htwlbivwywl wywnhyh hwdtlyznuwhl wpdbeh no wy hwdwwwnthwy $huwtuvwywl
wpryncupned bwhuyhund dwbwsywd Yneinwyywd nplk ogneinh Ywd Juwuh gnedwnh
wnwnpGpnieynilp wyewne £ dwlwsdh 2whnyenid wd Juwuncd:

Gt YwqlwyGpwniejwl 2wpnibwyynn Uepgpwyywonceyniup $huwbuwywl wynhdh dhuwyu Jh
Jwunyd E (ophUwly’ Gpp YwgUwybpwnieynup wwhuwwuned £ thnfuwbgwo wynhyh Jh Jdwup
hGwnguGne hpwyniuep), www Ywgquwytpwnieyniup $huwluvwlwl wynhyh bwhuyhu
hw2dtU2nwjhU wnpdbep pwbuncd £ wyl Jwuh, npu wyl 2wpncbwynud £ dwlwsh) uwupnctuwyynn
UGpgpwyywoncejwl Ubpen, W wb Jwuh Jhol, npu wyl wyjleu sh dwlwsnid” thnfuwlbgdwu
wduwpyh npnipjwdp wn Jwubph hwpwptpwlwl hpwywl wpdteutph hhdwu ypw: Uyleu
sdwlwsynn Jwuh ypw pwhudwsé hwzdtlyznwihtu wpdbeh W wyjleu séwlwsynn Jwuh nhdwg
unwgywd hwunnigdwl W npw Jpw pw2fujwd wy hwdwwwnphwy $huwlvwlwl wpryncupubpnd
dwlwswd Ynenwyywd nplk ognuinh Yuwd Juwuh ghedwpubph vwwppbpnoeyniup wbunge £
dwluwsyh 2whnypenud uwd Juwunwd: U hwdwwwpthwly Shuwbuwywlt wpryncupbGpned
dwlwswd Yninwyywod ogneinp uwd Juwup pw2huynid £ wyl Jwuh, npp 2wupncbwyyned £
dwlwsyb], W wylleu séwuwsynn Jwuh Jhol' wyn Jwubph hwpwptpwwl hpwlwu wndbelutph
hhdwu ypuw:

Shuwlbuwwl yuwpunmwynpnepyniuubp b pnnupyjuwd pwdbwjhu gnpdheubp

Npybu ywpune Jud ubthujuwlt juwyhunw] nwuwupgnedp. wpunpwht W pwdlbwjhl
agnnpdhputpp nwuwywpgynd GU npwtu Phbwtvwlwl ywpunwynpnipyniulGp Juwd ubthwywl
ywwhuwy Glubind wuwdwluwgpwihu ywpunwynpnopynlbubph Encpeynituhg W $huwbivwywu
wwnpunwynpnrpjwl ywd pwdbwhb gnpohph uwhdwunwdhg:

Pwduwjhu gnpdhpubp. pwdlwjhl gnpdhpp gwuywgwd wjl wwydwuwaghplu £, npp yywynud £
Ywagdwytpwnreywl wynhynd ntbbgwd pwdldwulwygnipjwl Jwup” hwuwd pninp
wwpunwynnpnipynitbubpp: Awdlbwjhu gnpohpubpp Swlwsdnid U npwbu Uncuinpbp® hwlwd

pnnwnyUwl nLnnuyh dwhuubpp:

YwagdwyGpwnipjwl ubthwywl pwdbwjhb gnpohputph hGuingunwdp Swuwsynid W nunnwiyhnptu
Lwgbgynid ubthwywlu uwhuwnwihg: Ywaqdwybpwnipywl ubthwywl pwdbuwihl gnpohpubph
gudwl, Jwéwneh, pnnuwpydwl uwd nwnwptgdwl wpryncupnid wnwewgwd ognewnubpp ywd
Juwulbtpp s6U dwuwsynid whnypenid Juwd Juwuncd:

Shuwbuwjwlu yuwpunwynpnrpyntbubp. Shtwtuwyuwl wywnpunwynpniepynibubnp

nwuwywpgyned GU npwbu 2whnyeh Juwd yuwuh dhgngny hpwwl wpdGeny swthynn wd npwtGu
wyl Phuwlbivwyuwt ywpuwwynpnepyniulbn:

$Shuwlvwywl ywpunwynpnipyntbubpp nwuwwpgdnd GU npwtu 2whnyeh Ywd Juwuh dhgngny
hpwywl wpdteny swihdnn wjb nGwenud Gpp $htwlbvwywl ywpunwdnpnepynitup wwhyned £
Jwéwnph hwdwp jwd bwhuwwnbuynid £ npwtu 2whnypeh uwd yuwuh Jhgngny hpwwl wpdbeny
swithynn:

$Shuwluwywl ywpunwynpnipyntup nwuwlwnpgyned £ npwtbu Jwlwneh hwdwp wywhynn, et

. wjl adtnpe £ pbpdt] hhduwwlned uwptwdwdybun yupdwopny hGungudwl Lwywwnwyny, yuwd

o uygplwlwl Swlwsdwl wywhhu wjt Yuwgdnid £ Ywgdwytpwnepjwu ynndhg hwdwuwnbn
nGywdwnynn nnn2uyh $huwtuwlywl gnpshputph wynpndbh dwu W nluh uwpdwdwdytbun
yupjwopny 2whnypeh unwgdwl hpwunGuwwl hbwpwynpnipynil, yud

. wjU hwunhuwunwd £ wdwlgjw) gnpdhe, npp sh bwhuwwnbujwd wd sh oguinwgnpdynd nnwtu
hGowdnpdwlU gnpdhe:

$Shuwlvwywlu ywpunwynpnipyniup, pwgh Jwbdwneh hwdwn ywhynn $huwivwyw

wwpunwynpnipyntultphg, Ywpnn £ dwluwsdwl ywhhu nwuwywpgdb npwtu 2whnyph wd

uwuh dhengny hpwywl wndtipny swihynn, Gt

. UJwU nwuwlwnpgnedp pwgwnned, wd qgwihnpGUu 4pdwuwnned E swithdwU Juwd dwlwsdwl
wlhwdwwwunwuhuwUuncpinitup, npu wjjwwbu junwewlwnp, Jud
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o Phuwlvwywl ywpunwynpnepynitup Yugdned £ Shuwbuwywt wynphyubph uwd Shuwbuwyuwu
wwnpunwynpnipntulph wd wyn Gpynwuh fudph Jh dwu, npp yuwnwdwnpynuwd £, W npw
Jwunwnpnnwywup guwhwwnyned £ hpwlwl wnpdteh hhdnitupny, Ywqdwybpwnipywl
thwunwpnprwynpwd nhulytph unwywnpdwl Ywd UGpnpnedwyhb nwgqdwydwpniejwu
hwdwawju W pudpwynpdwl yGpwptpnjw) tnnGnGlwuwnynieyntup inpwdwnpyned £ UGpehlu
Ywnpany wyn hhdncupltnnd, ud

o wjl Juwaunud E ywydwuwagnh Jh dwu, npp wywpniuwyned EUGplwnnigwd wowligyug
agnnéheputnhg JGyp ywd Jh pwlhuh W 33UU 39. $hLwluwlwli gnnéhplbn: swlwsnidp W
swithnedn pnyl £ nwihu nng ywydwuwaghpp (wywnhyutbpp jud ywpunwynpnopyniultpp)
nwuwlywnpgb] npwtu 2whnypeh jwd Juwuh Jhgngny hpwywl wpdtbeny swihynn:

W1 Phtwiuwljwt yyupumwynpnepyntbubp. wj; phbwvwywl ywwpunwdnpnipeyncultpp,
(UGpwnjw| thnpuwnnt Jhengubpp, unnpwnwu wwnpunwynpnepynlbubpp W wyp $huwbivwyuwu
wwnuwynpnrpynLbltpp) uygpuwwtu swthynud 6U hpwywl wpdbeny, hwlwod ghpdwpeh
owhuubkpp:

U1 $huwlivwywt ywpunwynpnipyntbubpp hbnwquwynud swithynud U wdnpuinhquigwd wpdbeny’
ogunuwgnnodbiny wpryntbwybwn innynuwnpnyeh Jdbennp’ tnnynuwjhl dwhuup dwuwsbiny
wnynLtbwyBunnieywl hhdnlupny:

UpryntbwdGun tnnynuwinpnygh Jdbennu hpguhg uGpywjwgunwd £ npnpwyh dwdwlwwhwundwoncd
$huwlvwlywl ywpunwynpnipjwl wdnpuinhqugywd wnpdteh hwdwnyh JGenn: Uprynctbwybn
unnynuwnpnyplb wjlu tnnynuwnpnygel £, npp 62gpinnptu gbnsnud £ wwywqw guwhwunydwd uwuhuhy
Jéwpnudubpp (UGpwnjwy pninp tnGuwyh dhgunpnwddwnputbpp W unwgywd uwd Jdwnpywo
gnudwputpp, npnue uwaguned GU wprynctbwdGun innynuwnpnyeh wupwdwlbih Jwup, gnpdwpgeh
hGwn uwywo swhuutpp W wyp ywpglewdwpubp wd gbnstp) $huwbuwywt wywpunwynpnipjwl
wyluywiynn gnpdnnniejwl dwdwlbwlywhwwnywoh nng pupwgenid, Ywd (pun wuhpwdbnnipgywl)
wdbh ywpé dwdwluwwhwunydwonwd” hwugubind uygplwlwl swluwsdwl wywhhl wnyw gnLwn
hwyGy2nwihu wndtehl:

Shuwlbuwwlu yuwpunmwynpnrpynitbuEph wwywdwbwgnedp. YwgdwybGpwnipynlul
wuwwbdwlwsnd £ Phuwlbuwwl wywpunwynpnipynibutpp Jhuwyl wju dwdwuwly, Gpp
LbwagdwyEpwnreywl ywpunwywuncpynibutbnp Jwpdned GU, sEnjw) GU hwdwpdnod Ywd nudp
ynpgunwd GU: Gpp Jhcunyl thnpuwwnnih hwunbw nlubgwo Shuwbuwywl wywpunwynpnieyniup
thnhuwphudned £ wyp $huwbivwyuwt ywpunwynpnepjwdp, nph wywydwlubnpu Ewwunptu
nwnpGpynud Gu Lbwhunpnhg, YywdJ Gt wntnh £ ntlbgh wnyw wywpunwynpnigywl wywjdwlubph
FwywU thnthnpuncpynit, wwyw Ldwlbwwnhw thnfuwbwyndp Ywd thnthnpunceyniup dwuwsyned £
npuwtu uygplwywl ywpunwynpnrpjwl wuwwbdwlwsnid W Unp wwpunwdnpnipywl dwlwsned:
Uwwitwlwsywo Phuwlbvwyuwl ywpunwynpnipjwl hwdbynwihu wpdbeph W ydwpyqwod W
Jdéwnybihp hwwnngdwl tnwppbpnepyniup dwuwsynid £ huwlivwywl wpryncupned:

Udswlugjw phuwbuwjwt gnpdhputp. hp puwywunlu gnpénlubnipywl pupwgenid
Ywadwybpwnipyniup Yupnwd £ gnpdwppubp nwpptp wowlgyw $huwlbivwwu gnpdheputbnny, wyn
pynLd” wpunwpdnyph uynthtp W wpunwnpdnyeh thnpuwltwydwl wyuwdwuwagpkn:

Udnthu hptuhg uGpyuwywguncd £ Yynndtnph Jhole npn2wiyh dwdwluwwhwwunydwodnwd Jéwpnedubph
hnuptph hnpuwlwyuwl wwydwlbwgpuwhb hwdwauwjuncpynilt’ nhwug hhdpnid puywd npnwyh
gnigwUh2h Ujwwndwdp, ophuwly ninynuwnpnyeh, wpunwndnypeh thnpuwpdbph uwd Yuwhuwnwih
huntGeuh Uwuwndwdp: UpdnieuwhU udnthh pupwgenid Ywqdwytpwnieintup Jéwnned £ npnwyh
gnudwp JGY wpdnypeny W unwuncd gnedwn J6Yy wyp wpdnyend: Updnipwiht uynhbpp Jto
Jwuwdp hwdwhiwnUu U yéwnpyned:

Ldwl Shbwluwlywl gnpshpubpp nwuwwngynid GU npwtu wnlinpwyht bywwnwynyd ywhynn W
npwlg hw2qwnnidu hpwlywuwgdnid £ dhuwbivwlwu gnpdheutph uygplwlywl dwlwsdwl
pwnwpwlwunceyntlutGph hwdwbawjlu, wjunthGunle npwupe swthyned GU hpwlwl wpdbeny:
Ywhudwd gnpdheh 2ntjuwywwt uwd wywydwluwanpwyhl wndbehg, hugwtbu bwle Jh 2wne wyj|
gnpdnultphg, hpwywlu wpdtep npnadnud E 2ncjuywywt quwunidutpnd Ywd quwyhu UnnGubpny:
Uswlgjw $huwlivwywu gnpdheputbpp hwdwpynid GU wywnhydubp, Geb nphwug hpwlwu wnpdbep
npwlwl £ W ywpunwdnpnipeynLulbp, Get nphwlug wpdtep pwgwuwywl E: YGpnUjw ghpdhpubnny
hpwywluwgywd gnpowpelutphg 2whnypep W Juwup ghwugynud U hwdwwwphwy GHwdnh dwuhlu
hwadtwnynipyntlubnnd”™ npwbu hpwywu wpdbeny 2whnyph W Juwuh dhgngny swithynn
$huwluvwywl wynhdubph (wpunwynpnieynlbubph) gnpdwpplubphg wnwewgwd gnLwn ognLn
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ywd Juwu: Uswugjw| gnpdhputph hpwywl wpdteh thinthnfunipyniubtpp UGpwnyned GU ognuinned
JwdJ Juwuncd:

YuquuiyjEpwneintup npytu Juwpadwuwi. gnpownbwywl Jupdwywiniejwl Jdwpubpp
owhuuwgpyned GU qowjhlu JGennnd JuwpbwywnLpjwl dwdytunh pupwgepnid, pwgwnnipejwdp wjl
ntwebnh, Gpp nplE wyp wwppGpwywu hhdncup wydtih 62gnhwn £ ubGpyuywguncd
Jwpbwlwinipejntuhg nnunGuwlwl ogninuGph unnwgdwl dwdwlwlwyhu pw2hunidp:
Qnpownlwywl Jwpawlwinrgjwl wwjdwluwgpny bwhiwwnbuwd ywydwlwywl JuwpdwydwnluGpp
owhuuwgpynud U wju cwdwluwywpgwuncd, Gpp npwup wnwewunid Gu:

Anwdwlwl dhgngutp W npwlug hwdwpdbpubp. nhwdwywlu vhgngutpp W nphwug
hwdwnpdGeutpp UGpwnnud BU wlhuhy Jhengutpp, Jwpywynpnn JuqdwybGpwnipjntuutbnhg
uinnwgybhp gnudwpubpp, npnug JwpdwU uygplwlwl dwdybwnp sh gipwquwugned 90 opp W npnup
owlpwptnuywd s6U yuwydwlwagnpuwhlt ywpunwynpnipynlulGpny:

PrnUwqwluaduwd wynmhyubp. npnwyh hwuqudwlpltpnud wynhyubpp pnuwgqwuayned Gu

dwdytwnwug qupytph gond gnwduwnpywd gnyph ypw wpgbjwleh yhpwndwl nbwenid:
PnUwgqwluadwd wynhyubpp swihynd GU hwpytyznwihlu wpdbphg W Jwbdwneh hupbwndbphg
Ujwquwagnyuny:

Shduwwu dhgngubtp. hhduwlwu dhengh dhwdnpp hwdwnyned £ uygpuwwl wpdbeny hwlwo
ynrinwwéd Jwpdwonipyniup b wpdbgpydwlu Ynpneuwnutipp, Get wynwhuhe wu:

Uw2dwontpejnitup hwdwpyyned £ hhduwwu JhenguGph hwadbynwiht wpdteh hhdwu ypw W
Lwhiwwnbudwd £ gpnnyuglubine wynhyutbph wpdbep npwlg oguwywp dwnwyncpjwl JyGpencd:
Uw2dwontpejnitup hwdwpyyned £ nunhn gowjhu dbGennny hGnljw] ogunwwn dwnwyjnipjwl

dwdybwnubpny

Ywuwh W hwnnpnwygnipjwl Jhenglubn — 3 nnwnh
Qpwutlywywihu gnyp — 5 tnwnph
OnfuwnpwUhgnglubn — 5 wnnwnh
Uy hhduwywu Jhgngubn — 5 wnwnph

Jdwpbwlwwo hhduwlywl Jhegngutph ypw Juwuwhwnw| UGpnpnedutpp Jwtgyned Gu
Juwpawyuwinrpjwl dwdytunhg W ogunnwwp dwnwjnipjwl dwdybunhg Ljwquwagnyuny, Greb wnyw sk
nnewuUhwin hwdnqyuwonipynit wju Jwuhl, np Ywquwybpwnpyniup junwuw wywnhyh bjuwndwdp
ubthwywuncpjwl hpwynitupp Jupbwwnipjwlu dwdytGunh yepencd wd 4eplywpwagh
Jwpbwlwnrpejwl dwdytuwp:

Shduwywu dhgngubph vnwppp wwwtwlwsynid £ wjl onwpbihu Ywd, Gpp wyn wywnhdh
2wpnibwwlywl ogunwignpoéncdhg wylleu innnGuwwl ognuwinltp s6U Gupwnpynid: Iphduwlwl
Uhgngutiph Jwéwnpehg Jwd 2ppwlwnnipintuhg nnipu pGpnudhg wnwewgwd guwulwgwd ogniun
ywdJ Juwu hwdqwpydned £ npwybu wyunhyh Jwéwnephg unwgdwéd dhgngubph W hwaytlyznuwyhl
wnpdbeh nwppGpneeynil W dwuwsynid E 2whnyenod Yuwd Juwuncd:

Ng Wnrpwwl wnhyutp

UnwlUadhl dbnpptpdwd ng Uynrpwlwl wymhdubp. ny Ynipwywl wynhyubpp pwnwgwo Gu
hhdbwlywunwd hwdwlwpgswihu dpwgptphg W |hgGughwubnhg: Npnwyh ogunwywn dwnwjnipjuwlu
dwdybwn nLubgnn ny WnLpwlwl wynhyutpp, npnup wnwldhu Gu dtnp pGpyt], hwdwnynud Gu
uygplwlwl wnpdbeny hwluwd Ynnnwywd wdnpinhqughwt W Ynennwywd wpdtgnpynidhg
Unpnruwnutpp: Udnpunhqughwt oguinwlwn dwnuwjnipjwl dwdwlwlywhwwnywonid hwdwnpyyned £
ntnhn qdwyhu JGennny” oguinwwl dwnwynipjwl hwdwnlydwd dwdytunh hwdwnp, npp
guwhwuwnynid £ 5-10 tnwph: Ogunwywn dwnwjnipjwl dwdwlwlwhwunywsdp L wdnpunhquighwyh
hw2dwnydwl Jtennp yepwuwyyned BU jnepwpwlsinen hwdbunne tnwpdw ybpencd
guwhwuwunnudubpnud guwuwgwd thnthnhunieyntt hwdwntGin wnwepupwg Yepwny: Uunnpn?
ogunwywp dwnuwjnipjwl dwdytwnny ny Wnipwlwl wynhyutpp, npnue dtne G pGpytbp wnwluahpl,
hw2dwnynid U uygplwlwl wpdbeny hwluwod Ynenwyywd wndbgpynudhg YnpniuwnlbGpp:

Ng Wnrpwwlu wymhyutph wywswlbwgnid. ngy Uyntpwlywl wynhyubnp wwywdwlwsyned Gu
npwlp onwnbihu Ywd Gpp wyjlu npwlg ogunnwagnnpontdhg Yuwd onnwpnudhg 6L wyuuwipyned
hGunwagw nunbuwlwl ogninubn: Uwywbdwlwsnidhg ognuuinuGpp Ywd Juwulbpp swthynod Gl
npwbu wywnhyh onnwnnudhg gniin Uncinpbph W hwadGlyznuwhU wpdteph wnwppbpnipyniu W
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Swuwsynid U Phuwluwwl wprynitupnid wju dwdwuwlwpgwuncd, Gpp wywnhdu
wwwbdwluwsyned E:

Untpwjwl W ng UYnipwlwl wyumhyjubph wpdtqpyncud, pugh gninydhihg. jnLpwpwugnen
hwyGunne nwnpdw JGpencd YwgqdwlGpwnieyniup yepwuwynud £ hp Wnepwwl W ny Wnipwywl
wywhyutph hw2ytyznwihu wpdteutbnp’ npn2Gine hwdwp wpnyne Yw nplcE hwyunwuh?, np wyu
wywnhyutpnud Gnt) BU wpdtgpynwdhg YnpneuwnuGp: Geb wnyw £ npllE UWWwlwwnhw hwynwuhy,
www qguwhwuwnyned £ wyinhyutph thnpuhwwnnigdnn gnedwinp, npwtugh guwhuwwnytu
wndtgnyncdhg Ynpnruwnnubpp (Gt wnwhuhp wl): Gt wnwluadhu wynhyh thnfuhwwnnigynn
gnedwpp hbwpuwdnp sk npn2t, bwgdwlGpwnipynitup guwhwwnned £ wjlu npwdwuwntnd Jhwynph
thnfuhwuwnnigynn gndwinp, nphu wyn wywnhyp ywwnywuned E: Gt huwpwynp £ npn26 pwfudwl
nnpwuUhwn W hGnlennwwUu hhdniue, wwyw Ynpuynpwunhy wynhyuGpp u pw2huynid G wnwudhlu
npwdwuwnbnd Jhwdnpubphl, wjjwwbu npwle pw2hudned GU npwdwuwnntnd wynhyubph
thnpnpwgnyu fudphl, npnug hwdwp wnptGih £ npn26) uGpwudhun W hGnlennuiywl hhdnldup:

Ulnpn? ogunwwn swnwjnipjwdp W ogunnwgnpodwl hwdwn nbnleu ny dwwnstih ng UynLpwwu
wywinhyutpp unnigyned BU wpdegpyuwl wnuwyniejwl hwdwp wnujwql nwwpbywu J6Yy wugquwd,
hUswtu bwl Gpp wnyw E huwywnwuh?, np wynhdp Ywpnn EwpdGgnpyywoé |hub: dnpuhwwnnigynn
gnudwpu hpwlwl wpdbephg (hwlwoé Jwwneh hbn juwywd dwhuubpp) W oguhwgnpodwl
wndbphg wnwybwgnyll E: Oguwgnpddwl wnpdbpp quwhwwnbihu wyuywiynn wuwywagw
npwdwywl hnuptpp ptpynud GU Uepyw wpdbph’ Yhpwntin dhus hwpynwdp tnnynuwnpnygep, npu
wnuwgnind £ thnnh dwdwbwywihu wnpdbeh pupwghy 2ncyuywywl quuwhwuwunnedp L wynhyhlu
punpn? nhulytpp, npnugny wwwagw guwhwwnywd hnuptpp s6U 62gnpunyGy:

Gret wynhdh (Ywd npwdwuwntbnd Jhwdnph) thnfuhwwnnigynn gnedwpp guwhwwnydned £ wybih phe
pwl hw2dty2nwjhu wpdbep, wwyw hwdbyznwihlt wnpdteu hgbgyned £ Uhus thnfuhwwnnigynn
gnudwpp: Updbgpynudhg Ynpneunlt wuhwwwn dwuwsynid £ huwlivwywlu wpryniupned, Geb
ndjw| wywhyp sh hwpdwnynud yGpwgbwhwunydwd wnpdteny: dbpghUuhu nbwenud wpdGgnynidhg
ynpnruwnnp nhunwnyynud £ npwtiu yepwagbwhwwnnedhg wpdteh uqugned:

Gret htunnwquynwd wpdtgpyncdhg Ynpneunp hwywnwpadnwd £, wwyw wyunhyh (Ywd npwdwuwntbnd
Jdhwynph) hwadty2nwiht wpdbepl wydbjwgyned £ Jhus Jepwlwyywd thnfuhwwnnigynn gnedwipp,
pwjg wuwbu, np wyGugndhg hGwnn hwybyz2nwhb wpdbep sgGpuquwugh wyu hwadbyznwjhu
wndtep, npp Yynpn2dbn, Get bwhunpn dwdwuwyuwpgwuutnnd wynhyh (uwd npwdwuwnbnd
Jhwynph) gond wpdtgnyncdhg Ynpneuwn dwliwsywd sthubn: Undbgpynwdhg Ynpuwnh
hwlwnuwpanudp wudhpwwbu dwlbwsdned £ PhUwlivww wpryncupned, Grb ngjwp wynhyp sh
hw2dwnyncd yGpwglwhwuwnywd wpdbeny, hush nGwenwd wpdtgnpyncdhg Ynpuinh hwwnwpanwdp
nhunwnpyyned £ npwybu yepwglwhwunnnudhg wpdbeh wa:

Swpyned. whnipwhwnyh qony dwhuup UGpwnnud £ pupwghy hwpyh gony ywpuwynpnepynitup W
hGunwagwd hwpyp:

Cupwghy hwuply. pupwghy hwpyh qony wwnpunwynpnrpyntup hhdudwoé £ vnwpdw hwpydnn
whnyph dpw: Iwpydnn 2whnypep tnnwpptpdnud £ hwdwwwnpthwy Gywdnunutph JwuhUu
hw2dtunynieyniuncd UGplywywgdnn 2whnyrehg GHwdwnh W dwhiuh wbwhuh wppbph Wwwnwnny,
npnup hwpydwl Juwd bjwgbgdwl Gupwyw GU wy hw2yGunne dwdwuwlw2powulbpned, huswbu
Lwl wu wwpptph, npnue GpplE s6U hwnpydGipe wd bjwgbgybine: bwqdwybpwnipjwl pupwghy
hwpyuwyhb wwpunwynpnipyntbubpp hwdwnyyned U yhpwnbinyg hwadbunne dwdwuwlwpgwluh
JGpgh npnLpywdp nudh Jbg dinwd Yuwd, puwn Encpywl, nudh Jbe dinnwd hwpyh npnypwswthGpp:

IEnwaqud hwply. hbinwaqywod hwpytpp dwluwsynid G dwdwlwlywdnp vnwppGpnoeynLultGph
gony, npnup wnwewuncd U PhLwlivwywu hwybundnipyntuubpnud dwlbwsywd wynhyutph W
wwpunwynpnipyntuutph hwdGy2nwihu gnidwputbph W hwpydwl pwquuGph Jdhole: 3Gunwaqyuid
hwpywyht ywnpwnwynpnrpyntultbpp punhwuncp wndwdp dwlwgsyned BU pninp hwpyynn
dwdwlwywynp nwnpptpnieynctuutbph gony: IGrnwaqyuwd hwupyuwyht wywnhyutbpp punhwuncp
wnUwdp Swlwsgyned GU pninp UJwqgbgynn dwdwlwlwdnp tnwppbpneeynlbubph gény Jhwyu wyl
swthnd, nppwund hwywuwywl E, np wwwaguynwd wnlw Yihuh hwpydwl Gupwyw 2whnype, nph
nhdwg Jwnpnn U ogunwgnpoytb Lywgbgynn dwdwluwluwynp tnwppbnpnieynilubpp: LUwlwwnhy
hGunwagwd hwpywiht wynhyubpp W wwpunwynpnopynluubpp s6U Swbwsyncd wyl
dwdwlwywynp tnnwpptpnieyntuubph hwdwp (pwgh phqutu Jhwynpnudhg), npnup wnwewuncd Gu
wywhyubph W wwpunwdnpnipynculGph uygplwywl dwuwsdwl wwhhU wuwhuh gnpdwpelutph
wnprnynitupned, npnup wgntgnipeynil sniluGu huswbu hwqwuwwhwywl, wjuwbu Ef hwpyynn
whnyph Jpw:
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IGnwagywd hwpyuwyhu wwpunwynpneeynlbubpp dwuwsynid U hwnpyynn dwdwlwywynp
wnwppbpnipynluutph gond’ juwdwd hhduwlywl Jdhengubph W hwdwhuinpnutphb tnpdwd ywpykph
htw: IGunwagqwd hwpyuyhb wynhdubpp bJwgbgynn dwdwuwywynp tinwppbpnipyniultph gond,
Jwuwywd Jepp Lpdwd uGpnpnudubph hbwn, dwlbwsyncd GU Jhuyyu wyu swithny, npny hwyjwuwywl E,
np wnyw Yyhuh hwpyynn 2whnype, nnh nhdwg Ywpnn £ ogunnwgnpoyt| cwdwlwlwynp
wnwnpptpnepyniup W dwdwuwwynp tnwpptGpneeyniup ydwph tnnbuwlbih wwywquynid:

AEnwbdgywd hwpyuwihu wynhyh hwadbyznuwhb wpdbep wGwne £ JGpwuwydh jncpwpwlgnep
hwyGunne cwdwluwlw2npowuh yepend W bywgtbgdh wju swithny, npny wyjleu hwyjwlwywl sk, np
yuunwluw pwywnpwp hwpyynn 2whnype, npp eny| yunw hGunnwagqwd hwpyught wynhdhg ogniwnl
wdpnnencejwdp Ywd Jwuwdp hpwglby:

RGunwagdwd hwpywiht wynhyubpp W wwpunwynpnopynluubpp wbwe £ swhdGU hwpybph wyu
nnpnyputph ogunwagnpéddwdp, npnup wyuywdnd £, np yyphpwndtlu wynhdh hpwgdwl ud
wuwpunwynpnrpjwl Jwpdwl dwdwlwy hhde punniubind hwpytph wbu npnyelbtpp (W hwpyuwghu
onptlupltpp), npnup nudh UGe Gu Gnbl wd puwn Encpejwl nudh JdGe GU Gnbp hwdGunnc
dwdwlwlwnowlh ybnpencd:

RGnwagywo hwpyuwihu ywpunwynpnepyniultph W hGunwaqwéd hwpywjhu wywnhdubph swithnodp
wbwpe E wpunwgnh hwpyuwjhu hGnlewlpubpp, npnue juwnwewlwl' ywhidwd wju Gnwuwyhg, npny
bwqgUwytpwnieyntup hwybunne cwdwlwlw2pewlh yGpenid, wyuywinud £ thnpuhwwinneg) yuid
dwpt hp wynhdubph wd ywpunwydnpneeynluubph hwdGy2nuwhb wpdGeubpp:

Suwipnjw pupwghy W htnwaqywd hwpykp. pupwghy W hGnwagwd hwpytpp dwlwsyned Gu
$huwlvwlywl wpryniupned, pwgwnnipjwdp wju nGwetph, Gpp npwue yGpwptpnud GU tnwpptnh,
npnup dwlwsyb] 6U wy] hwdwwwpthwy GwdnLnuGpnud wd nunnwiyhnptu ubthwywl
ywwhwwind, hush nGwenud pupwghy W hbunwaqyuwod hwpytbpp unyuwtbu dwlbwsyncd GU wy|
hwdwwwnpthwly GwdnLnutpnd ywd nnnuiyhnpBlu uGthwwlu ywwhwnwinod:

QnponLubtnLpjwl hEn juyywd hwpybp. Swjwunwuh Swupwwbunneeyniuncd yhpwnyned Bu
Lwl nwpptp wy hwpywunbuwyubn, npnug gony gnudwputph hwqwpyp yuwywd £
YwagdwlGpwnipeywlu gnpéncubnieywl htGun: Wu hwplyGpp UGpwnynud U hwdwwwpthwy
GwUnLinubph JwuhU hwybwndnipyniuncd” npwybu gnpdwnUwlywl dwhuiubph pwnwnphs:

MwhnLunubp. ywhnrunubpp dwlbwsyned GU, Gpp Ywgdwybnwneeyntlu nLup ubGplw
wwnpunuwywunceynit (hpwywywl wd uwnnignnwywl), npwbu wugjw nbwptbph wpryniue W
hwyjwlwywl E, np Ywgdwytpwnipyntuhg Yuwhwugyh Yuwunwpbp ywpunwwlnggyniup W
wwpunwywunirpjwl gnedwpp hwdwuwnhnpbUu Ywpnn E qguwhwunyby:

Mwhnruinnd swuwswd gnidwnu hpGuhg UGpYuywgunud £ hwdGunne dwdwuwlwpgwuh ybngh
npnipjwdp (wjwagnyl guwhwwnwywlp, npp ywywhwlugyh UGpjw wywpunwwuncpyniup JwpGno
hwdwn® hwadh wnubind hwpwyhg nhuytbpp W wunpn2nipynluutpp: Geb dwdwuwyh Jbe npwdh
wndteph wgnbgnieyniup Ewwl £, wyw wywhnrunh gnedwpp wbwne £ hpGuhg UGpyuwywguh wju
owhuuncdubph UGpYw wndbep, npnupe, pun wyuywnLywl, yuywhwleyblU wyn
wwpunwywunipyncup Jwpbipe hwdwn:

Gret wyuywnid £, np npleE wyp Yynnd wdpnnonipywdp uwd Jwuwdp thnfuhwwnnigtine £ wywhneouwinp
JwptGne hwdwn ywhwugdnn dwhiuncdubpp, www thnpuhwwnnigndp wyGwe £ nhndh npwtu
wnwUuadhl wywnhy, Gpp puwn Enceywl npn2wyh £, np bwgdwyGpwnieywl Ynnuhg
wwpunuwlwlnceynitup JwpGine nbwencd thnpuhwwnnegnedp uunnwgyh W thnfuhwunnigdwl gnedwipp
ywpnn £ wpdwlbwhwdwwnnptl swihyby:

Muydwlwwl wlnmhjubp b yyupunwynpnrpynctuubp. ywdwluwywl ywpunwynpnepeynluubpp
6L Swlwgynd Phuwluwywl yhdwyh dwuhl hwadtGundnieiniunid uwyuwyl pwgwhwjndnd G,
pwgwnnipjwdp wu nGwpetph, Gpp nunGuwwl ogniwnutn Jwpduwynpnn dhengubph wpunwhnugh
hwywuwywunrpynitup 2uwn thnen E: Mwydwlwlwu wynhyutbpp ¢6U wpunwgnyned Shuwbuwywl
dhdwyh dwuhlu hwpdtwndnipyniuncd, puwyg npwlp pwgwhwjndnid G hwdGwndnipyniuutphu Yhg
owunpwgnnipeynltluGpnid wjt nGwetpnud, Gpp npwlg hbn juwywd inunGuwlywl ognuwinutph
uGphnupp hwdwndnud £ hwywuwyuw:

Upunwnpdnype. Shuwltuwwl hwadGnynipynluubpp wwwnpwuwnbihu bwgqdwlyGpunopywl
gnpéwnlwlywl wpdnyphg nnwppbp wpdnypenyd (wpunwndnypeny) Juunwpwd gnpdwpelubpp
dwlwsynid GU gnpdwpeh opyw thnpuwnpdteny: 3ncpwewlgnip hwybunne dwdwluwlwnpgwluh
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ytGponud wpunwndnypend wpunwhwyndwd nhwduwhb hnnjwsdubpp (nwppbpp) JGpwhwdwnyyned
GU wyn ondw thnhuwndGend: bpwywl wpdteny hwdwnynn wpunwnpdnyeny wpunwhwwnywd ny
npwdwjhu hnnywodubpp, ytpwhw2dwnyyned GU hpwywl wpdteph uwhdwudwU opyw
thnfuwpdtbeny: Upunwnpdnypeny hwqwpydwd uygpuwlwl wpdtpnd hwdwndnn ng npwdwyhu
hnndwoltpp s6U yGpwhw2qwpyyned:

YMwdwlywl Jhwynpubph qony thnfuwpdbpwihu tnwnpptpnipyntuutbpp dwlwsyned GU
GUwUnLinuGpnd Ywd dwhuubnnud’ npwlg wnwewgdwl dwdwlwlyw2peowuncd:

$Shuwluwlwl hwybndnipyntultp ywwnpwuwnbihu Ywgdwybpwnpywu Ynndhg Yyhpwnywd
thnhuwpdteputnp nwpyw ytpgned hGunlywu GU°

Uhghu thnhuwpdtp Uthnp thnhluwpdtp
2017p. ntjuntdptph 31-h 2016p. nEynLUptEph 31-h
2017pe. 2016p0. nnnLpjudp nnnLpjwdp
33 nhwd/1 UUL nnjwn 482.39 480.45 484.10 483.94

Qpuy. Ywquwytnpwnieyntup npwtu hwtwhunpnh wwpunwynpnieyntbubph wwywhnddwl Jheng
punncuncd £ gpwd, Gpp nw Lywunwwhwpdwp £ hwdwpynod: Spwydp hhdbwwunwd (hunwd E
hwéwhunnnh wywnhydutph Lywwndwdp Ynauin ghwyh nbupnyd W Ywquwytpwnipjwlup yGpwwwhynd
E wwhwUgh hpwyniup wyu wywnhdubph buwundwdp hwéwhuinpnh wnijw W wwwaquw
wwnpunwynpnrpnLtuutph nhdwg:

Pudutinhpwwl uwhwnwi. pwdubnhpwwl juwhwunwh hwdwpnuduGpp dwuwsyned Gl
uygplwywl wndGeny: PEnnwpyywo unp pwdlbdwubphl nLnnyhnptlu yepwagnbh dwhuukpp,
pwgwnnLpjwdp dGnUwnpywunhpwlywl gnponltutbnLeywl Jhwynpnudutphg, ujwqbgynud Gu
ubthwywUu wuwhwnwihg hwlwd 2whnipwhwpyp:

Ubkqutuunwjhu hw2dbwnynipynil. gnpownuwlywl ubqutuunp Ywgqdwybpwniepjwl pwnwnnphs £,
npp uGpgpwyywd £ dtnuwpywunhpwywlu gnponcutinipywl JGe W npnughg wju Ywpnn £ unnwlwig
GUwUnLinubp W ypG dwhuutbp (Uepwnjw|] YwqudwyGpwniejwl w)| pwnwnphsutph hbwn
gnpéwnunipejnllubphlu yGpwptpnn GUwdniwnubpp W dwhuubpp), nph gnpéwnbwywl wpryntupubpp
wwppGpwpwp Jopwuwyyned GU Gnpownuwlywl Iwpgbnpny Ihduwlywl Npnanudubpp Ywjwgunnh
Unnuhg® ubgutuwnnhu hwwnywgytbihe Uhgngubph yGpwptpjw) npnnudubn uwywglubine W npw
Jwuwnwpnnwyuwup guwhwuwnbine bywwnwyny, WL nph hwdwn wnijw £ wnwuadht Shuwbuwyuwl
wnbnGywuwdnipeynil:

Ywgdwytpwnrejwl w2huwwnwlplbtpp JGdwwbu hunGgpuwgywd Gu W $3UU 8. «Gnpswnlwlwl
ubgutUwnutp» unnwlnwpwuh hdwuwnny hwunhuwlnwd GU JGY phqubu ubgdGUwn: NGLHwdwpnieynLup
Ywadwybpwnipywl wnwlubhl pwnwnphsubph gnpownUwywu wpryntupubplu wnwubdhlu sh
nruncduwuhpned: UWnhdutGpp hhdbwyuwunod YGuinpnuwgwdé GU 3wywuwnwluh
Swlupwuwbwinieyniuncd, huly GHwUnuinuGph N 2whnyeh J6é Jwup unwgyned GU IwjwuwnwlUh
RwUpwuwbunnipyntuncd yuwwnwnpynn gnpdwpebtphg wd npwlg wnUsnipjwdp: @npdwnUwlwl
Rwngbpny Ipduwywl Npn2ned Ywywglunnp® Ywgdwybpwnreywl nbwpenud Suoptuutph funphnupnp,
Uhwju unnwunwd W yGpwlbuwgnud £ Ywqdwybpwnipywl JGpwpbpnjuw wdpnngwwu
wnbnGynLeynLllutnp:

3. Ywplenp hwduwwyuwhwwl puunnnnipyniuutp b gquwhwwmnedubph hEn uwyjwd
wunpn2niLpjwl hhdbwwlu wnpjnepubpp

Ywagdwytpwnreywl hwqwwwhwlwl pwnwpewywlnceynitup Yyhpwnbhu® Ywgqdwybpwniejwu
nGywdwnnipjwlp wuhpwdt2wn £ Yuwnwpb nwunnnnoeyniulbp, quwhwwnnodubn W
GUupwnnnLeynLtlutn wu wynhyutbph W wywpunwynpnopynlbubph hwdtGlznwhb wndbeplubph
yGpwptpjwy, npnup wy| wnpjntputphg wyuhwywn s6U Gplened: QUwhwwnnudubpp W npw hGun
Jwwywd Gupwnpnipyntlutpp hhdujwé U bwhuyhu thnpah W wy hwdwwwwnwuhuwl gnpdonuutph
ypw: dwuwnwgh wpryntupltbpp Jwpnn G tnwpptpdtbp wn guwhwwnnudutphg:

QUwhwuwnwduGpp W GupwnpnLeynLllUGpp 2wpnlbwywpwn yGpwbwyyned Gu: Iwwuwwhwyuwl
guwhwuwnnuduGpned thnthnhunceyniuutbpp dwbwsyned GU wjl dwdwluwlwpgwuncd, Gpp
thnthnhunipynilp intnh £ ntuGunud, Get thnthnfunieyniup yGpwptpnud £ dhwyu wyn
dwdwlwyw?npgwlhl wd thnthnfunipyniup dwlbwsyned £ wyn W wywgw dwdwlwlwnpowulbpned,
Grt thnihnfunLpynLul wgnnud £ pupwghy W wywgqw dwdwluwywpowlltnh Yypw:
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QuUuwhwwndwl wunpn2nippynitbutEph hhdbwwu wnpjncputpp. unnple UGpYwywgynud Gu
wwwaguwjht yepwptpnn wnwugpwjht GupwnpnipnLubutpp W dwdwuwlywnpgwuh yGpeh npnipjwdp
guwhwuwnnidutGphg phunn wunpn2nieeywl wyp hhduwywu wnpyncpubpp, npnue Ypnud G wywnhdubph
W wwpuwynpnipynitbubph hwyty2nwihb wndeutbph hwenpnnn $huwbuwwl tnwpned Ewiwu
t2gnpunnudutph wnwewgdwl qqwih nhuly:

Jdwpytph L nEphnnpujut ywpwmeh wpdaqpynud. YwquwyGpwneeyniup uwunuwynp
Ytpwny ypwlwyned £ hp Jupytpp W nphnnpuuwl ywpuetpp' npwbe wpdtgnydwl
nGuwuyniuhg guwhwwnGine hwdwp: Ywgdwytpwnipywl Juwpytph wpdbgpydwl ywhniuwnubpp
alLwynpyned U Jwpytbph W nGphuninpuywl wywpwebnph ynpundbined wnwowgwd wpdtgpynidhg
ynpnruwnnubpp dwlwskine hwdwn: YwgdwlGpwnieintup Jupytph W nGphuninpwwl wwnpuetbph
wndGgnyuwl ywhnunht uunwpynn Jwuhwlunwdubph yepwptpw guwhwwnnodubpp nhunwpyned
E npwbu quwhwwndwU wunpn2nieyntlltph hhduwlywu wnpynep, npndhbGnle w) npwlge
pwywywuhl qgwynct U Jh dwdwuwlw2npowuhg UjnLup tnknh ntubgnn thnhnhunceynluutph
Lywwndwdp, pwluh np hhdugwd GU sydwpnedubph swthbph W wwwgw YnpneunuGph quuwhwundwlu
YyGpwptpw| GupwnpnienlultGph ypw, npnup juwnwnpydbp 6 wugjw gnpénLubnipjwl thnpah
hhdwlu Jpw W p) gwluwgwd qquih nwpptpnieyntt YwgdwyGpwnipjwl Ynnuhg guwhwunywd
ynpnruwnutph W npwug thwuwnwgh swhtph Jhele Yhwugbguh wuhpwdtunnieeywl, np
Ywadwytpuwnieynitup ghwlgh hwybpyw) wywhneunnUubn, npnue Ywnpnn GU nLtuGuw) Lpwlwwih
wagnbgnieyntt Upw wwwgw dwdwuwlw2npowultbph huwbuwywl hwdbunynipeyntbubph ypw:

Ywagdwytpwnreynitup yhpwnenod £ wbhwwnwwl W fjudpwjht guwhwunnudutph hwdwnpnieynlu®
hwyGuinnt wduwpyh npnigjwdp wpdbgnydwl ywhniunnhb dwuhwunwduGpp npn2tihu:

ULhwunwwlu guwhwwnnudubpp yhpwnyned GU wyl Juwpybph W nGphuninpwwt ywpwebph
hwdwp, npnup wnwubdht ybpgywod Lpwlbwlwih Gu: Ywpytpp W nGphnnpwwl ywnpuwnepbpp, npnug
Juwgnpnp ubthwywl uwuwhuwnwih 0.5%-hg wyGihu £ ywqunud, hwdwpyned GU wnwUadhUu yGpgywd
Lpwlwywih: Wu nbwpened, Gpp Jupywnniu ntuh $htwbivww ndjwpneeynlbubp, W wniw Gu
uwywywehy yuundwwl ndjwutp’ juwdwd hwdwudwl Juwpywrenlubph hbwn,
Ywadwybpwnieyniup wpdbgpynidhg Yynpneuwnutbph gnedwpuGpp guwhwwnbine hwdwp hhduynud £
nGywdwnnrejwl nuunnniejwl ypw:

Unwuadhu yepgdwo Lpwlwlwih Junpytpp W nGphunnpwwu ywpunetpp, npnup wpdtgnpyywd stu,
hUswtu bwl pninp wyb Juwpybpp W nGphuninpuywl ywpwetbpp, npnuep wuhwwnwwbu stu
guwhwuwnytb), UGpwndnid GU fudpwyhU hhdnitupny quwhwwnynn Juwnybph W nGphunnpuwywu
wwpupbph Jdgo: mdpwihu hhdnitupnyd quwhwuwnynn Jupytbpp W nGphinnpuywl wywpwpetpp
hudpwynnpdned GU punn LWWwlwwnhw Jupywiht nhuyh puncpwgphsubph W dwdyGunwlnceyuwu
ywnpgwdhtwyh b guwhwuwnynid hwdwwwunwuhuwlwpwn: YwgdwlGpwnientup wwwaguw
npwdwywl hnuptpnud thnhnpunceyncbulbpp quwhwwnned B Glubind bwhuyhu gnigwuhutphg,
hwéwhunpnutph bwhuyhu Juppwagsdhg, ndjwi hudph Jupywnniutiph Ynndhg Jéwnpnidutinh
ywunwpdwlu hpwdhtwyh Juunpwpwgdwl nhunwpybih nywiubphg, huswtbu bwle inunGuwyuwl
wuwjdwulbphg, nnpnup wnUsnipynLtl ntuGU fudph wywnhyubph qony wwpuwdnpnipynLulbph
sywunwpdwl htwn: "GHwdwnniLeynlut ogunnwgnnoncd £ guwhwwnwywuubp® Glubind Juwuubph
LUwhunpn thnpédhg wu wywnhyutph gond, npnue nLtubUu JuplywyhU nhuyhu punpn? hwwnywuhubn W
wnyw E Jwpytph fudpht hwdwudwUu wpdGgnydwl hwynnwuh?: YwgqdwlyGpwneeiniup hhdudnod £
ntywdwpnipywl nwwnnnnipywl ypw' Junytbiph fudph gond nhinwpyth tnduiibpp 62gpntine
hwdwn wjuwbu, np npwup wpunwgntu ywundwlywl nguwiubpnd swpunwgnywd pupwghy
hwugwdwuplbpp: vdpwyhU hhdnilupny guwhwundwl Jpnnwpwlncejwl fuunhpl B wwwhndb,
nn wpdbgnpynwdhg Ynpunh wywhniuwnnp wpunwgnih Ynpunnh ywwndwn hwunhuwgnn
hpwnwpanceynllutpp, npnup wpntlu wnnbnh Gu nLukgb, vwlywjyl nbn s6U guwhwuwnyb] wuhwwnwlywl
hhuniupny:

$Shuwluwlwl hwytnynipyniultpnud Phbwlbvwlwl wynhdubph wpdgnpyuwu qony
wwhnrunwynpnudp npndnid E' GluGind UGpyw inuinGuwywl b pwnwewlywl hwugwdwlplubphg:
Ywadwytpwnipeyntup huwpwynpnieynilu sntbh JulhuwwnbGubine hwuqwdwuplbph
thnthnhuncpynitlutpp SwywuwnwUuncd e npwug htwpwynp wgnbgnipyntultnp Shtwbivwlywu
wywnnhyutph wpdtgpynidhg Ynpnrunubph ywhniunh hwdwpdtGenipjwl ypw wwwagu
dwdwlwyw2npowlltnned:
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2017 L 2016 pRr. nGywntdptph 31-h npneeyjwdp hwdwhuwnl Jupytpp Ywaqlb) Gu
hwdwwywunwuhiwlwpwn 24,929,711 W 26,607,459 hwqwn npwd, huly wpdbGgpydwu gény
wwhnruwnlbpp® hwdwwwunwuhiwlwpwn 434,420 W 591,991 hwqwp npwd: 2017 W 2016 pe.
ntywntdptph 31-h npnigywdp Jwpybpnud UGpwnwd Ehu hwdwwwunwuppwuwpwn 892,531 W
1,375,183 hwquwp npwuh swihny yepwuwywo ywydwuutpny Jwpytp W wpdegpydwl géony
wwhnrunubp' hwdwuwwwnwupiwlwpwnp 126,816 W 196,603 hwquwn npwdh swhny:

Rhduwwt vhgngubph ogunuwjuip swnwjnLpjwl dudybwn. hhduwlywu Jhengubpp dwuwsynid
GU uygpUwywl wpdteny hwluwo Ynnnwyywo Jwpdwonceyniup W yncinwyywd wpdbgpynidhg
ynpnruwnubpp: YwquwyGpwnepyniup yGpwuwynd £ hhduwlwl Jhgngubph guwhwunywd ogunnwiwin
ownuwjynLpjwl dwdybwnubpp jnpwepwugnip hwytGunne nmwpdw ybnpeoncd: Shduwlwl Jhongubtph
ogunnwlywp dwnwjnLpjwl dwdybunh quwhwwnnudp nEywywpniejwl nWnnnnLEjwl wnwpyw E
hhdujwdé Udwluwuwnhuw wywnhyutph gond ntubgwd Uwpuyhu thnpdh ypw: Uyinhyh oguinwiwn
ownwjnLpjwl dwdlybwnp npn26ihu nEYwydwpnieyniup hw2dh £ wnunwd wyulywdnn ogunwignpdncdp,
guwhwuwnywd nbhuuhyjwywl jwd pwpnulywl dwdwodnceyniup, $hghywywu dwpdwdpep W
$hahyjwywl Jhgwdwypp, npned gnpéwnyynid £ wywnhyp: Lazdwo hwugwdwlpubpnud yuwd
guwhwuwnniduGpnd nple thnthnpunuegnlt wpnn £ pbpb wywqw dwqwédnipjwl npnypwswithtph
thnthnpuncpywu:

QnpéwnLwjwl wpdnyp. sbwjwd wu hwuquwdwlphlU, np YwquwyGpwnieynLul hp
$huwluwynpnidp hhdbwwunwd unnwunwd £ UUL nnwpny, Ywqdwybpwniejwl gnpéwnuwlywl
wndnypep npwdl £, npp hwunhuwunwd £ wjlu hhduwwUu nnunGuwywlu Jhowydwyph wndnyen,
npwnkn gnponwd £ YwgdwyGpwnieyniup:

Shuwbuwynpdwl wybjwgdwl 2upntbwjuyjut yupnnnepynLtuubp. pwuh np
LbwqUwybpwnrpjwul wuhpwdt2wn £ Shuwliuwynpt hp whuwwnwueplbpp’ nphwbu
dhypndbhuwluwynpnn Ywqdwytpwnipeyniu W thnpuwnnipynluutpp hhduwywunwd 1-hg 3 vwiph
dwdybunny GU, Ywaquwybpwnrpynlul wdtl nwph gquwhwwnnud £ Shuwbuwywu Jhgngubph
uGpgpwydwl 2wpnibwwywlnceyniun:

PUwlwunU phqubu gnpdpupwgltphg GlubiNY YwqdwytGpwnieintup Jupywwnniubph htun
inwwbu pwlwlygnipynluubph W hwnnpnwygdwl gnpdpupwgnid £ guinuynud’ el pupwghy
Jwpybph wwydwuubph yepwuwjdwu, et Uunp Jupywhb wywydwlwgpbph unnwgdwl
Lwywuwnwyubnpnd:

4. Unp W Jbpwbuwyyuwd phuwiuwluwt hwdtnynepynibutph dhgwqqujhbu unnwunwpunubph
Uhpwinnudp

OnthnfuncynLulbn $3UU-UGNNLd, npnup wqnned GU phLwluwlwl hwpdGunyniynibuGpnod
UGphwywgywéd gnrdwnplbph Jpw

Cupwghy wnwnpnud punniuyb) GU hGnlyw Unp W jpwdwyywéd Unwunwpwuubpp W npwug
UGuwpwluncpeynitbubpp: Wu thnthnpunceynciulGph Yhpwnnodp fwlwl wgnbgnopyniu sh nlubgh
Lbwqadwytpwnrpyjwl Shuwluwlwl hwrybndnipyniuubpnud UepLYwywgdwd gnudwpubnh ypw:

o OnthnhunipynLultp 33UU 7 unnwunwpunud. Awgwhuwyundwl bwpawdtnUncpynLl

e HIUU-LULPh nwpblywl pwpbwynidubn® 2014-2016 . ghyl. thnthnfunceynLulbp $3UU 12
utnwunwnpund

dnthnhunipyncuutp IRUU 7 unwunupunnud. Augwhwjyndwl bwhiwabnunepynlu

Ywagdwytnpuwnreyntll wyu thnthnhunceynllubGpu wnwehU wugwd Yhpwnb| £ pupwghly nwwpnud:
OnthnhuncpeynLlubpp bwgdwybpwnieyntuhg ywhwugnod GU inpwdwnpt] pwgwhwjnnudutn, npnup
huwpwynpnreyntt GU tnwhu $huwlbivwlywlu hwybundnipynluubpl oguinwgnpdnnutphlu guwhwuunb)
$huwluwlwl gnponcubnieywl wnprynctupned wnwowgnn ywpunwynpnipyniulbph
thnthnhunieynLultGpp” UGpwnjw ywuhuhy npwdwlwu W ny npwdwywl thnthnhunieyncultpp:

bwadwybpwnLpjwu Phuwlbuwlywl gnponLubnieyntlhg pfunn ywpunwdnnpnipynltulbnp pwunyugwo
GU thnfuwnnipynllutphg (dwl. 13) W nnpn wy| Phtwlbuwlwl wwpunwynpnipintbutphg: Wn
hnnjwolutph uygpuwywu W yGpguwlywl Juwgnpnutph hwdwnpnudp UGpYuwywgywd £ dwl. 25-
nLd: ®nthnpunceynLulitnh wugndwjhb npnyputph hwdwauwjl, YwgqdwytpwnipynLtup bwhuyhu
dwdwlwlwnpowulbph hwdtdwunwywl tnywiutpp sh pwgwhuwjnbi Fwgh
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owlnpwgnnipinLlu 25-h hwyGyw| pwgwhwjwinndubphg, unyl thnthnpfunipynllUtGph Yhpwnnodp
nplE wgntgnieynil sh ntubgb] YwquwybGpwnieywl $huwlivwwu hwpdGunydnieyniuuGph Jpw:

$3UU 2014-2016 ppPr. muptliwlu pwpbjuyncdutph ghyp. thnthnhunpjnLuubp $3U0U 12
utnwunwpunnd

bwagdwytpwnieynitup 2014-2016 pRe. $IUU-ULGPH nwpEywl pwpGluynudutbph JGg UGpwndwé
$3UU 12-h thnthnpunipyniultpu wnweht wuqwd Yhpwntb) E pupwghy nwpnud: Wu hwpbpenud
pungnyqwé Ujnu thnthnpuncpynLuutpp nEnlu ywpunwnhp nud sncuGl W YwgqdwyGpwnipjwu
ynnuhg wdbh Jwn yhpwnnipejwu Jdte s6U npyL) (nnGu Unp W yGpwbwyywo $IUU-LEph gwliyp
unnnple, npnue ntinleu s6U gnpdnLd):

$3UU 12-h thnithnfuncpynitup hunwytguncd £, np Ywgdwytpwnipyntup Ywpnn £ nnLuwnp
aGnUwnyncpeynluutpnud, wungwgywd Juwd hwdwwntbn dtnuwpyneduGpnud 2whwpwdhuubph (Yud
nwuwlywpgywod onwpdwl fudpnud UGpwnywd) Jwuny, npnup nwuwlwpgyb] BU npwybu Jwwneh
hwdwpn ywhynn, suGpluwjwgut] wdthnth Phutwbiuwywt ndyuutp: dnthnfuniejwdp hunnwybGgyned
E, np wyn nmywutph uGpyuwywgdwlu ywhwugh ghgnudp Uhwy ghgnwdu £, npp yGpwpbpned E Udwl
2whwpwdhuubnhl:

Wu thnhnhuncpeynitbuGph Yyhpwnnodp nplt wgnbgnipyniu sh ntubgb Ywgqdwybpwnipywl
hwdwhidpwé $huwbuwywl hwpdbunynieyniuubph ypw:

bwagdwybnpwniejnitup sh ywwunwpb nplle hpwwwpwywd, uwyuwjlt nGnleu sgnpdnn uthwunwnpunh,
thnthnpunipywl ywd JGUuwpwUnipjwl Juwnwdwdybuw punncuncd:

Spwywpuyywd, uwuwyu nEnleu ggnpdénn unp b yEpwbwyduwd $3UU-ubp

Ywadwybpwnipyniup sh hpwlywlwgpt hpwwwnpwywod, uwluwyl nbnleu sgnpdonn hGnlyw unp W
yepwlwyywoé IUU-uGph Jwun yhpwnned:

. $3UU 9. Shuwluwywu gnpdhpubp t
. $3UU 15. Swbdwhunpnutph hGun wywJdwuwagnptph gond hwunye (L wnlbsynn
Nwpqwpwuncdlubpp)t?

. $3UU 16. dwpswluwincpynLl?
. $3UUY 22. Upwnwndnypeny gnpdwneutp W ywuhuwddwnubp?!
. $3UU-UbLph 2015-2017 pe. mnwpbywu pwpbuwynwdutph ghy?

1 qnpoénud £ 2018p. hntudwph 1-hu uudnn Ywd npwlhg htunn pujwd nwpbywl dwdwluwlwhwwnywsltph
hwdwp, W pnyjwwnpynud £ npwlg wdtih Jwn Yyhpwnnodp:
2 qnpdnid £ 2019. hnctudwnph 1-hU ulyuynn Ywd npwthg htwnn puywsd nwpblwl dwdwuwywhwnydwsutph
hwdwp, W pnyjwwnpynd £ npwlg wdtih Jwn Yyhpwnnodp:

$3UU 9. Shuwluwlyuwli gnpdhpubp

2009 p. UnjdptphUu hpwwwnpwlwsé $3UU 9 Unp ywhwlglbp E uwhdwub] $huwlbivwywl
wywnhyubph nwuwywpguwu W swhdwu hwdwp: $3UU 9 thnthnhuyb| £ 2010 . hnyuinbdptphl®
uGpwntiny $htwlivwyuwl ywpunwynpnipynctuubph nwuwywpgdwu W swthdwU, huswbu Lwle
wwwbtwlwsdwl wwhwuolbpn, huswbu Lwl 2013 . UnGdpbphl™ uwhdwubiny hGewynpdwu
punhwuncp hw2gwndwl Unp wwhwlugltp: 2014 . hnthuhU pnnwpydtg $3UU 9-h jpwduuyywd
wnwpptpwyp, npnud hhduwwunwd UGpYuwywgywd Bu w) Phuwlivwywl wynhyubph wpdbgpydwlu
gony wwhwlglbpp, p) $huwlivwywl wynhyutph nwuwywnpgdwl W swihdwl gdony
uwhdwluwthwy pyny thnthnfunceyniluubp’ uEpyuwywgubiny «wj| hwdwwwnthwy $huwbivwywl
wnryntbpltiph dhengny swithdnn hpwywl wndtip» hwulwgnipyniup npnwyh wywng wwpwnpwjhl
gnpdhputinh gony:

25



«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

$3UU 9-h hhduwwl wywhwugubpp hGunlywiu BU°

Shuwbuwwl wymhyjubph nuuwlwpgnudp b guwthnudp. pninp dSwlwsywd
dhuwluwywl wywnhdubpp, npnue gunudned GU $3IUU 9 unnwlinwpunh 2pgwbwyutpned, wbunge
E hGuwguwjnud nwuwywpgytu wdnpunhqugwé wpdbeny Ywd hpwywl wpdbeny:
Uwulbwynpwuwtu, ywnpwpuwjhl gnpdheplutpp, npnue wywhynwd GU phqutu dnnbincd, nph
LUwwuwnwyu £ hwdwpwagpb ywydwlwgpny bwhiwwnbudwd npwdwywu hnuptpp, W
wwydwluwagpny bwhiwwnbudwd npwdwlywlu hnuptpu hpGuhg UEpyuwywgluncd GU Jhuwyu Juwyp
gnudwp W npw sydwpywd dwuh Uywuindwdp hwdwpydwo tnnynuutph hwyjwpewagpned,
uygplwlwl dwlwsnidhg hGunn unynpwpwn swthyned G wdnpuinhqugywo wnpdGend: Wl
phqutu Unnbinud wwhynn ywpwepwjhu gnpdhputpp, npnug bwywuwnwylu hpwgnpoynid £ et
wwjdwluwagnpwiht npwdwywl hnuptph hwjwpwgpdwu, et $huwlbuwlywl wynhdubph
Jwbdwnpeh Jvheongnd, W npnue nlublu $huwbuwwl wynhyhlu punpn? wuwydwuwagpwyhu
wuwydwulbp, pun npnug wnwowlunid GU nhwdwlwu hnuptph npnwyh dwdlyGwnubp, npnup
hptughg UGpywjwgluncd U Uhwyu Jwyp gnedwph W npw ypw neinwywd innynup dwpned®
npwbu uwunl swihynd U hpwywl wpdbend wj] hwdwwwpthwly Shuwbuwywl wpryncuph
Uhengny: Pninp wy wnpunepwjhu W juwhuwunw UepnpnuduGpp swithyned GU hpgug hpwwl
wndteny: UJLbhu, $3UU 9-h hwdwawjl, YwqdwybGpwnrpynLuutpp Ywpnn G wlthnithnpu
nnpn2ncd Yuywgub) hGuwaqw thnthnhunceynlluGpp UEpluwywgubine uGhwwl Yuwwhwunwined
(npp sh ywhynod wnleinpwyht Lwywuwnwyutpny) Uepnpdwl hpwywl wpdbpnyd” wy|
hwdwwwnpthwly Shuwbuwywl wpryncupned, pun npned 2whnyenud jud Juwunwd dwlwstind
Jhwylu 2whnLpwpwdhultph wnnbupny GwdnLwnp:

. updtqpyncd. hus Jtpwpbpnud £ Shuwlvwywl wynhyutph wpdtgnydwup, $3UU 9-ny
Wwhwlgynud £ «Uyuywidnn Junpyuwjhtu Ynpuinp» Jdnnbin $huwtuwywl wynhyutiph
wnpdbgpydwu swihdwl bywwnwynd' h hwwnpnipyntt 33UV 39-nd bwhuwwnbudwd inknh
nLubgwd JupywyhUu Ynpuwinh dnnbh: Uyuywiynn Jwpyuwyhu Ynpuwinh dnnbind wwhwugdned E,
npwbugh Ywgqdwybpwnieyniup hwwnh wyuywynn ywpyuwyhu ynpneuwnubpp W wyn
wyuyuwiynn Jupyuwyhu ynpneunuGpned inGnh ntubgwd thinthnpuncpynLultGpp jncpwpwlgnip
hw2dtunne wduwpedh npnpjwdp’ wpunwgnbine hwdwnp Juwpyuwyhu rhuyncd uygplwywl
sSwlwsdwl wwhhg h ybp wnnbnh ntubgwd thnhnhunwpyntuutbpp: Wi yepw wuwd’
Juwpyntbwynipywl wuydwl nbwph tnnbnh ntuGUwp wyleu wuhpwdtun wyuwydwu sE Junpyuwyhu
JUuwu dwlwsbinL nGuwulyniLuhg:

Lbwqadwytpwnreyntup $3UU 9 unnwlnwpunp Yuyuh Yhpwnbp npw ndh Jbg dinubint wduweyhg
2018p. hntudwnph 1-hg, Yhpwnbind wt hGunwnwna Yopwynyd W dwluwstin npw Ynrunwyuwyhu
wqgnbtgnieynitup’ npwbu 2018 pwywlh hntudwph 1-h npnipywdp spw2fugwd 2whnyeh uygpuwywl
Juwgnnnh &2gnpunncd: UGLe 2wpnibwyned Gup guwhwuintbp wyu nunbgnygh wgnbgnipyniup JGn
$huwltvwlywl hwytnynipyniultph ypw: UGLp wyuywinwd Gup, np $3UU 9-h wylulwdnn
Jwnwyhu ynpnuwnutph dnnGih yhpwnenodp yhwugbguh hwdwwwuwnwuhuwlu hnnwodlbph
Jwpyuwyhu ynpniunubph wytbih ywn dwlwsdwl W ydtowgluh wyn hnnjwodubtph gony dwlwsywd’
ynpnruwnnutph ywhniunh gnudwpp:

$3UU 15. Swswhunpnubtph htun yuwydwluwqgptph gdony hwunyp

2014 p. JwhuphU hwwwpwydtg $3UU 15-p, npp Jhwulbwywlu hwdpunhwuncp dnnb) £ uwhdwlncd
Lbwqadwytpwnipyntuutph Yynnuhg hwwhunpnubph hGn wwydwuwagpbphg gnjugwd hwunyeh
hw2dwndwl hwdwnp: $3UU 15-p ndh dbg dwnlbiintg hGuinn Ythnfuwnphuh Ubpyuwyncdu gnnpdnn
hwunyph dwuwsdwl nLntgnygp, wyn pyncd 313UU 18 Iwunye, 33UU 11 Ywnnigdwl
wuwjdwlwgntp . npwug hwpwyhg JGluwpwUuncpynluubnp:

$3UU 15-h hhduwlwu uygpniupp Yuywuned £ UpwUunced, np Ywgquwytnwnieynitup wbwe £ dwlwsh
hwunypep' ununnwgwd wupwuplubph Ywd swnwjnieyntlubph’ hwdwhunpnhu thnfuwugdwl
thwuwinp ubpyuwywgubind wju gnedwnpny, npu Ywqdwytpwnieyntup wyuywined £ unnwliwg wyn
wwnuwluplbph W dwnwjnieyntlutph nhdwg: Uwulwynpwuybu, unwunwnpup uGpuywgunud £
npnwyh hhdniuputipny wydwd hhug pwylhg pwnyugwd dnnbi, npp Yhpwebih £ hwéwhunpnutph
htwn ntugwd pninp wwydwuwagntph gony:

Unntlh hhug pwylGpp hGnlywu GU°

. hwtwhunpnh hGwn nLluGgwod wwydwuwagph uwhdwuncd
. wwydwuwagph uwwnwnpdwl wwpunwynpnepyntbuGnh uwhdwuncd

«  anpdwpgeh quh npnancd
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o gnnpéwneh guh pw2funtd Wwjdwluwagph Juwunwpdwl ywpunwynpnepyntbuGph Uwwndwdp

o hwunypeh dwlwsnid wjt dwdwlwy (Ywd wju pwlhg hGwnn), Gpp bwquwybpwnieynlup
pwywpuwpned £ yuwdwlwgnph uunwpdwl ywpunwynpnieyniup:

Cuwn HIUU 15-h, Ywgdwybpwnrpeynitup Swlbwsnid £ hwunypep wu dwdwlwy, uwd wu pwlhg
htuwnn, Gpp Wwydwuwgph uunwpdwl wywnpunwynpneeyniup pwydwnpwpdwd £, wyuhUpl’ Gpp inygjuwi
Juwunwpdwl ywpunwynpnepjwll wnUsynn wwnpwlplbph Jwd swnwjnienLlluGph
Jepwhuynnnreyniup thnpuwugyned £ hwdwhunpnhu:

$3UU 15-nud wnwyb| hunnwly nunGuh2tn GU wdbwgytb) uh 2wpe npnuuyh ugbuwpubph yGpwptpjwig:
udtihu, $3UU 15-nd ywhwloyned U wybh hwugwdwlwhg pwgwhuwjnnedubn:

2016 pywywuh wwnh| wduhlb Iw2dwuwwhwlwl hwdwndwl Jhpwqgquyhl unnwunwnpunubph
hunphnLpnp (R3UUN/ TASB) pnnwnlytg $3UU 15-h Mwpqupwluncdubpp® juwywd ywydwlwgph
Jwunwpdwl ywpunwynpnepyntbubph uwhdwudwUu hbwn, yphughwwi-gnpéwywy Unnbih, huswbtu
Lwl |hgGuqudnpdwl yhpwndwl nuntgnygh hGun:

bwagdwybpwnrpejwl nGwdwnpnieyntup guwhwwnt) E hhduwywu GywdwnwyhU hnuptbpp W
uwhdwub], np wwydwluwgph Juunwpdwl ywpunwynpnipyniblGpp pwjwpwpynd 6L dwdwlwyh
pUupwgentd, b GHwJwnh dwlwsdwl hwdwn UEpyuwyncd Yyhpwnynn dGennp Ywpniuwyh
hwdwwwunwuhiwltb] $3UU 15-h wwhwlgubphU:

$3UU 16 YwpdwwinLpjnLu

$3UU 16-nud Ubpyuwywgynid £ Jupdwwwywlu dGnuwpyncdubph W hw2duwwwhwywl
Unuinbgndubph uwhdwludwu hwdwwwnpthwy dnnb] bwhiwwnbujwd Juwpdwywih W Jwpdwwnnih
hwdwp: $3UU 16-U nLdh Jbg dinubintg hGuinn Yhnhuwphuh Jupbdwlwnipjwl yepwpbpjw gnpénn
nLnbgnygp, Ubpwnjw] I3UU 17. «dwpbdwyuwinceiniu» unwlnwpup W wnlsynn
JdGyUwpwlncpynlultbpp:

$3UU 16-nd Jupbdwlwnipeynitup W dwnuwjnipjwl dwnnigdwl ywjdwluwgpGpp nwppGpwyyned
GU' Glubind wju pwuhg, pE wpnyne uwhdwluywo wynhyp yepwhuyynid £ hwédwhunpnh Ynnuhg:
QnpownLwywl Juwnawyuwinipjwl (hGunhwdytyznwhl) W $huwivwywt Juwpdwwnepjwlu
(hwaytyznwjhl) tnnwpptpnieyniuutpp yepwgyned U Jupdwwih hw2qwwwhwlywl hwgwndwl
Lywuwnwynd, W wyb thnfuwphuynid £ wybwhuh dnnGind, npuintn ogunwgnpddwU hpwdnitupny
wywhdp b hwdwwwunwuhiwl ywpunwynpnepintup wbune £ dwlwsdytlU Jupdbwywutph ynndhg
pninp JupdwwnipyniuuGph hwdwp (hwdGyzrenid wpunwgnwod), pwgwnniejwdp
Ywptwdwdybun Jupbdwywinipiniup W thnppwndbe wynhyutph Juwpawyuwinieyniup:

Ogunwgnpodwu hpwynitupnd wywnhdp uygplwwbu swhdnwd £ hp uygpuwywl wpdbeny W
htunwguynd dwlwsyned £ uygplwlwl wpdteny (Gupwyw E npn2 pwgwnnipynllubph)” hwlbwd
yncuinwyqwo Jwpdwodnipyniup W wpdbgnydwl Ynpniuwnubpp® 62gpunywd Junpdwyuwinpywl gony
wwpunwynnpnepyntuubph Jepwhw2qwpydwt swhny: Ywpbdwwnieijwl wywpunwynpnipynilup
uygplwuwbu swithynwd £ uyn wduwpyhl sydwpqwd Jupbdwwwlywl Jéwpubph bGplyw wpdbend:
RGunwguynid Junpdwyuwinipjwl wwnunwydnpnipyniup é2gpuinydned £ ininynuuwghl W Juipdwuwiwyuwlu
Jéwpubph, huswtu Lwl Jupdwwnpywl thnthnpuncpyniulGph wgnbgnoeywl swthny: UJGhu,
thnthnhunieynLultGpp wgnbgnieynit YnituGLwl Lwle nphwJdwlwl hnupbph hw2dGunynipjwl
uGpywywgdwl ypw, pwlh np gnpownUwywl Jupdwlwintgjwlu Jéwpubplu, pun 330U 17
unwunwpuwuh, bGpluwywgynid Gu npwtu gnpéwnUwlwl npwdwlwl hnuptp, Jhugnbr, pun HIUU
16-h Jdnnbih, Jupdwwwywl Jéwpubpp ywnwludbwgybl Juyp gnedwph e tinnynuwyhu pwdlh,
npp yutpyuwywgyh hwdwuwwunwupiwlbwpwp npwbu Phuwlbuwynpdwl W gnpdwnuwywl
npwdwlywl hnupbp:

b hwlwnpnieintt Jupadwlwh htwbivwlywu hwzdbnynipyntbuGpnud bwhuwwnbudnn
thnthnpunieyniultph, $3UU 16-p hhduwywunod ywhwwuned £ 33UU 17 unwlnwpunyg
Lwhiwwntbudwdéd Jupadwwnih $htwbivwyuwlt hwdwndwl ywhwlglbpp W 2wpnibwyned £
dwpdwwnnithg ywhwgb| Junpbwluwinipeyniup nwuwlwngb] npwbu $htwbuwlywl ud
gnpéwnlwlywl Juwpbwywnipeynil:

b pnudl, $3UU 16 unwunwpuniny wywhwugynid GU JGdwowldw| pwgwhuwjnnedubn:
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2017 p. nGywnbdptph 31-h npnpeywdp bwqdwybpuneeyntlt ntuh 52,902 hwqwinp npwdh swthny
styw| shwdwpynn wwwagw Jwpbwddwpubph qond wwpunwynpywodnieyniulbp: Cuwn 33UU 17-h,
wju wwwgw Juwpawydwpubnph gony sh wwhwlpdnid oguinwgnpddwl hpwyniugpny nplet wywnhyh
ywd ywpunwynpnrpjwl dwlwsnidp: Swunpwagnnieintt 22-nud pwgwhwynywd £ wuwjwguw
Jwpbwddwpubph gon wwpunwynpjwoncpyntuutnh yepwptpw) tnGntywuwnynieyniup:

Lwhibwwu guwhwwnnudp gnyg £ vnwhu, np wju gnpéwnuncpeynllutpp Yypwywpwnptu $3UU 16-ny
Lwhiwwnbuywd Jupbdwyuwinipywl uwhdwldwup, ncunh Ywgqudwybpwnioeyniup ydéwuwsh wjl
ogunwgnnodwl hpwynitupnd wynhyp b hwdwwwunwupiwlu ywnpunwynpniepiniup wju pninn
Jwpawlywynipyntuubph gony, pwgwnnipjwdp thnppwpdbe ud jupdwdwdybun Jupbwwiwlwl
wuwydwluwagnkph:

uyuyuwiyned £, np oguinwgnpodwl hpwyncupny wywnhdh W Juwpdwyuwinipywl hwdwuwwwnwuhuwlu
wwnpunwynpnrpjwl dwlwsdwl Unp ywhwlgp qqwih wgntgnieynil ynctuGbw YwgdwyGpwnipjwu
$huwlivwywu hwadtuinynipyncubutph ypw, ncunh nEywdwpnieyniup UGpyuwyned guwhwuwned £ npuw
huwnpuwynp wgnbgnieyniup: WuntwdGUwjuhy btywunwwhwpdwp sE nnpwdhin guwhwwnnd
Jwuwnwpt npw $hbwlvwlwl wgnbgniejwl yepwptpwy, pwlh ntn nGwywnpnieyniup sh
wdwnpuwut)] nuncdbwuhpnepyniup:

$3UUY 22, Upvnwpdnypeny gnpdwpeubp L juwbhiwddwpubp

$3UUY 22-p uwhdwlunud £, pb huswbu wbwe £ npntp «gnpdwpeh wduwphdp» ™ thnfuwpdtiep
npn2GinL bwwwnwyny, npp Yoguinwgnpdyh wywnnhdh, dwhuuh wd Gwdnh uygpuwlwl dwlwsdwl
dwdwlwy, Gpp wyn Jhwdnph hwdwn Jéwnnudp bwhiwwbu Jéwpdbl E ywd unnwgyb £
wpuwnpdnypeny W hwugbgpb] ng nhwdwjhu wywnhdh ywd ywpunwynpnopjwl dwlwsdwlp
(ophuwy, sthnfuhwunnigwd wywun juwd hGinwagywd GUwdniwn):

Utuwpwlncpjwdp ywnpqwpwuyned £, np gnpdwpeph wduwpehyu wu wduwpehylu £, Gpp wléap
ywuwwpnud £ yuwuhiwddwnph unwgdwt juwd Jéwpdwl wpryncupnid wnwewgwd ng npwdwihu
wywhyh wd ng npwdwhb wwpunwynpnipjwl uygpbwuwl dwlwsnidp: Geb ywuhuwddwplubpp
ywuwnwnpyb GU wd unnwgytb) 6L pwgquwyh wuqwd, JGuwpwlnipjwdp wywhwlugyned £ uwhdwlb)
JnLpwpewlgnen jwuhuwysdwnph unwgdwl Ywd JéwpdwU wduwehyp:

UGJuwpwluncpeynill nudh Jbe £ Jnunwd 2018 pdwlwuh hntbdwph 1-hU wd npwuhg hGunn uudnn
nwpblywl dwdwluwlw2pgwulbnh hwdwp: Ywgdwytnwnieeyntlubpp Ywpnn U yhpwnb)
dGyUwpwluncpyntup hGnwnwpd juwd wnwepUpwg hhdnctuputpnd: Iwwnncy wugnidwjhl
npnyprUuGpp yhpwnynd GU wnweplupwg hhdnitupubnny Yyhpwndwl nbwpnid:

bwagdwybpwnipeyjwl nGwdwnpnieyncup sh bwhuwwnbuncd, np wyu thnthnpunceynlluGph Yhpwnnodp
qqwih wgnbgncpeynLtu ynctubbw Shuwlivwywu hwybundnipynltuubph ypw:

$3UU-Uubtph 2015-2017 pEr. mwuptjwl pwpbiudncdutph ghyy

$3UU-ULph 2015-2017 . wwpGwl pwpGudncduGph ghyind thnhnpunceyniulGp G Yuwnwnpynod
Uh pwlh unnwunwpwubnh Jdbe:

$3UU unnwunwpu 3-nud Upynid £, np Gpp bwgqdwybpwnieyniup dtne £ pGpnud hpEuhg hwdwunbn
gnpoénLubnieynLl LGpYwywgunn phqutuh LWwundwdp JGpwhuynnnipyniup, bw yGpwgbwhwuwnnod £
wyn phquGuncd Uwhuyhunwd Jwlwneh hwdwp wywhynn tnnynuubpp: $3UU 11-nud jwunwpywd
thnthnpuniywdp hunnwybgynued £, np Gpp bwgqdwyGpwnipynlup dbne £ pGpnud hpEuhg hwdwwntn
gnponcubnieyntl hwunhuwgnn phquGuh Lwwndwdp JGpwhuynnnieyniup, bw sh yepwglwhwuwnned
wyn phquGuncd Uwhuyhuncd wniw ognLwinlbnp:

33UU 12-h thnthnpunipyncultinny hunnwybgynud E, np 2whwpwdhulbnh ypw whnipwhwpyh
wqgnbgnieynitup (wuhbpl' 2whnyph tntnwpw2hunid) wtwne £ dwlwsyh 2whnypencd Yuwd Juwuned,
wlywh hwpyh wnwewgdwl Gnwuwyhg:

33UU 23-h thnthnpunipyncultinnyd hunnwybgyned E, np Grb thnfuwnnieyniup Junwd £ sdwpdwoé dhugle
hwdwwwuwnwuhuwl wlynhyh bUwywwnwwiht ogunwgnpdncdp uwd Juwlwnep, wwjw wjn
wwnpunwynpnepyniup nwrunwd £ Ywqdwytpwnipywl thnfuwnnigjwdp yepgnpwd dhengubph Jdwup,
Gpp hwwnydnud E punhwlncp thnhuwnnepynlluGph juwwhwnwjwgdwl nnnynuwnpnyep:
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Pnnn thnthnhuncpyniuutbplu nudh JGe GU Jdunnunwd 2019 pywywuh hnctjwph 1-hu Ywd npwuhg hGun
ujuynn nwpGlwl cwdwluwlwnowultbph hwdwn:

Lwagdwybpwnirpyjwl nGwdwnpnipynctup sh wyuywined, np wyu thnthnpuncpynLultph Yhpwnnodp
Lpwlwlwih wgnbgnipejniu YniubGUw YwquwyGpwnrpywl Shuwbuwywl hwdbunynipeyntuubph ypw:

5. Ypwdwlwl dhgngutp b npwug hwdwpdbpubp

2017p. nkjwntUptph 2016p. nkywnbdptph

31-h npnipjwdp 31-h npniLpjwdp

Ywuhuhy npwd 319,902 427,311

Cupwghy hw2hyubn 145,675 100,009
dwdybunwihlu wywunutp® dhugle 90 op dwpuwl

dwdybwnny 135,064 740,383
Cunwdtlup npudwwl Jhgngubp W nphwlg

hwJdwpdteputip 600,641 1,267,703

2017p. nEywntdptph 31-h npniejwdp, pupwghy hw2hyutpp wwhynwd GU wnleinpwjhb nGghntGuwn
pwuytpnud, pun npnd Juwgnpnh 67.6%-p wywhyned E Gpyne nGghnGun wnleknpuwhu pwuyned:
2017p. nEywntdptph 31-h npnipjwdp, Ywqdwybpwnieyniup snituh nplle $huwbivwywl
hwuwnwuwnnipyntunid yeuinpnuwgwod dheongutp, npnug Juwgnpnp YgGpwquwugbp ubthwyuwu
Jwwhwwih 10%-p (2016 p ntyntdptph 31-h npnpywdp’ 742,638 hwuqup npwd):

6. cwhnyph jud Juwuh dhgngny hpujwlu wpdtepny swithynn phuwuwnljuut gnpdhplutp

bwagdwybpwnipeynitup Yuet| E mwpptp wpdnipwihlb uynthtp: LUwl wowlugjw| Phuwlivwlywl
gnnohputbipp hGwnwaguwynud swithyned GU hpwywu wndbend: Uswlgjw| gnpdhpubpp hwdwnynud Gu
npwGu wywnhyubp wu nbwencd, Gpp Upwug hpwwl wpdbep npwywl £, W npwbu
wwnpunwynpnepynit wju nGwencd, Gpp wju pwgwuwwl E:

SRwdbunne wduwpyh npnepywdp 2whnyph jwd Juwuh Jhongny hpwlwl wndteny swihynn
$huwlvwlywl wynhdubpp/ ywpunwynpnipejnlbubpp UGpwnnud GU hGnlywip.
Uhghu Y2nquwd

wuwjdwlwgpuwjhu
bpwwl wpdbp Ubjwlbwlwl gnrdwp thnhuwpdbp
2017p. 2016p.
ntynbuptph  nEYwnkdpkph
31-h 31-h
npnLpjwdp npnLpjwdp 2017p. 2016p. 2017p. 2016p0.
Uywnhyubp
33 npwdh wnp
UUUL nnjwph
Ywbwnp
- dhugle 1 wdhu 1,480 - 242,190 - 486.78
1,480 - 242,190 -
Mwpunwynpnt-
rInLuULbLp
33 npwdh wnp
UUU nnjwph
Jwbwnp
- Uhugle 1 wdhu (14,346) - 175,869 - 478.91 -
33 npwdh wnp
UUU nnjwph
Jwbwnp
- JUhugle 1 wdhu (1,602) - 445,533 - 482.18 -
- 1-hg 3 wuhu - (13,691) - 960,760 481.2 480.38
- 1-hg 2 nnwph - (44,647) - 574,692 - 478.91
(15,948) (58,338) 621,402 1,535,452

Loqwd dhuwbivwwl wlynhdubphg/wwpunwynpnipyntultnhg nplt JGYp dwdyGunwlg Yuwd
wnadGgnpyyuwod sk:
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Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

7. dwbtwnph hwdwp Jwwngbih $huwvwuyus wynphyjubp

2017 p. nGywntdptph 31-h npnipywdp 1,304,526 hwquwp npwdh swihnd Jwédwneh hwdwp dwuwnsbih
Shuwlvwlywl wynhdubpp pwnyuwgwd U Iwywuinwlh Swupwwbunnipywl $huwliubtph
Lwhiwpwpnipjwl pnnwpywd Gypnwywpunwwnndutphg (2016 . nEyntdpbph 31-h npnLgywdp’
1,268,240 hwqwp npwd): 2017 . nGywintdptph 31-h npnrgywdp wyu wywnhyubpp ghwywnpybg Gu
hGungudwl wywydwuwagnpbpny Ywqdwytpwnipjwl unwldlbwd ywpunwynpnipynluutnh nhdwg
(inbu dwl. 12-p): Gypnwwpunwwnndubph wujwlbwlywl nnynuwnpnyep 6.90% E (1
Gynnwwpunwuwnnduh nhdwg) W Jwpdwl dwdytbunp® 2020 pdwywlp:

8. Swswhinpnutphu npjwd yupybp

2017p. 2016p.
ntywnbtdptph 31-h ntynbtdptph 31-h

npnLEjwJp npnLpjwJp

Swéwhunpnubphu tnpdwd Jupytbp 24,929,711 26,607,459

Unpdbgnydwu YnpnLunnutph ywhnruwn (434,420) (591,991)

Cunwdtup hwwhinpnutpht npdwé Jupykp 24,495,291 26,015,468
Uwnnple Ubpyuwywgyws BU hwdwhunpnutphu tnpdwo Juwpytpp pun Jupywwnbuwyubph'

2017pe. 2016¢e.

nEYwntdptph 31-h ntEyntdptph 31-h

npniLpjwdp npnLEjwdp

UUhwwnwywu phqubu upytn 10,646,075 12,235,002

Uwwnnnwywlu Jwpytp 1,454,729 212,451

Ulhwunwlwl gninwununtGuwywl Junpybn 12,825,528 13,755,785

ldpwjhU gynLnununtbuwywu Jupybp* 2,358 184,783

dpwjht JuwpyGp* 1,021 219,438

SwswhinpnutEphu npwd hwdwhiwnu yuplybp 24,929,711 26,607,459

Unpdtgnydwl Ynpnunubph wywhniuwn (434,420) (591,991)

Cunwdtup hwwhinpnutpht npdwé upykp 24,495,291 26,015,468

*Upwlpe UGpyuwywguned GU fudpwyhU JunpyGpp W fudpwihu gynunwununGuwywl Juwpytpp, npnup
bwagdwybpwnieyntul wyleu sh npwdwnpnod npwbu wnwladht Jupywunbuwl: JwadbGunne
dwdwlwlw2pgwuh npnepjwdp Up4wd Juwgnpnutpp uGpyuwwgunud GU hwdwwwwnwuhuwl
Juwpwuwntbuwyubnh gény Juwgnpnubpp:

2016 pywywuh hntbwphg ujuwo Ywqdwytpwnipyntup $hghywlwl wudwlug inpwdwnpned £
uywnnnwywu Juwnytp' h (pnedu phqubu W aGnbwpywunhpwlwl bwywwnwyubnh:

Uwnnple Uepyuwywgdwd U hwdwhunpnubphu tpwo Jwnpytplu punn tnunbuncejwl ninpunubph’

2017p. 2016p0.
ntynbtdptph 31-h ntyntdptph 31-h

QynLnwinuuntunce)nil

unlinnen

Upnyntuwpbpnieniu

Spwluwnnpun

Chuwpwnpnte)ntu

ujL

Rwawhinpnutphu npdwéd hwdwhiwnt Jupytp
Updtgnydwl Ynpniunnutbph wyuwhneuwnp

Cunwdtup hwawhinpnuGphu npyuwd yupybp

npniLpjwJp npniLpjwdp
12,942,518 14,095,231
4,856,916 5,811,488
1,323,358 1,527,933
938,834 1,161,260
486,706 681,099
4,381,379 3,330,448
24,929,711 26,607,459
(434,420) (591,991)
24,495,291 26,015,468
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Uunnpl UGpYuwywgwod £ wpdGgpydwu gony ywhnruwnnh 2wpdp:

QjnLnwnuwnk- Upmyntbwpb- chuwpw-

unLpjnLu UnlLnnnLp pnLpnLu Spwlbuwnpun pnLpnLu Uji CunwJdtlup
2016p. hntujwph 1 181,796 134,556 41,436 20,422 13,830 68,704 460,744
Swybpw] Swuwsdwd wuwhniuwnubn 662,755 277,607 78,185 85,654 38,360 157,196 1,299,757
uywnhdubph nnLpu gpned (629,185) (360,104) (117,024) (78,417) (44,508) (210,763) (1,440,001)
Lwhuyhunwd nnepu gpnywd wywnhyutph
dGpwywuqunid 68,434 93,936 37,227 9,794 8,969 53,131 271,491
2016p. ntEywnnbtdptph 31 283,800 145,995 39,824 37,453 16,651 68,268 591,991
Swybpw) Swuwsdwd wuwhniuwnubn 412,388 84,001 31,962 28,923 27,298 65,429 650,001
Uywnhdubph nnLpu gpned (599,834) (271,799) (74,129) (79,873) (43,617) (148,864) (1,218,116)
Lwhuyhuncd nnepu gnwd wynhdubph
dGpwywugunid 124,430 138,939 29,050 29,906 10,490 77,729 410,544
2017p. nEjwnbkdptph 31 220,784 97,136 26,707 16,409 10,822 62,562 434,420

Uunnple pbpdnn wryncuwyu wdthnthned £ hwdwhunpnutphu inpdwd Jupytph hwdtyznuwhu wnpdbepl pun YwgqdwytGpwnipjwl ynndhg uinwgyuwd
wwwhnyywontpjwl inbuwyh 2017, nGyntdptph 31-h npnipywdp’

QynLnuwnunk- Upmynitbwpb- Chuwpuw-
unLpjnLlu UnlLinnLp pnLpjnLu Spwluuwnpun pnLpjnLu uyi CunwdJdtlup

Jdwpybp wwywhnyywoé wlbwnpd gnypny 678,418 1,711,767 500,066 84,432 5,311 474,116 3,454,110
Jdwpybp wwywhnyywd 2wnpdwlwl gnypny 246,487 697,609 166,886 218,879 5,720 158,855 1,494,436
Nuynd wwwhnydwd Jwpybn - - - - - 25,674 25,674
Jdwpybp wwywhnywd wuhwwnlbnh
Gpw2huwynpnipywdp 11,996,706 2,447,540 656,406 635,523 475,675 2,815,183 19,027,033
Quwuwwhnyywd Junybn 20,907 - - - - 907,551 928,458

12,942,518 4,856,916 1,323,358 938,834 486,706 4,381,379 24,929,711
Undtgnpydwl Ynpnrunubph wwhniuwnp (220,784) (97,136) (26,707) (16,409) (10,822) (62,562) (434,420)
Cunwdtup hwswhinpputphu pyuwd
jwpybp 2017p. nEljwntdptph 31-h
npnLEpjwdp 12,721,734 4,759,780 1,296,651 922,425 475,884 4,318,817 24,495,291
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Uwnnple pbpdnn wnynLuwyu wdthnithnd £ hwdwhuinpnutphb tnpdwé Jupytph hwdblznwiht wpdbelu’ pun Ywgqdwybpwniejwu 4ynndhg unnwgywd
wwwhnyywontpjwl inbuwyh 2016@. ntyntGdptph 31-h npnLpywdp’

QynLnununk- Upmynitbwpb- Chuwpuw-
unLpjnLu UnlLinnLp pnLpjnLu Spwluwnpun pnLpnLu Uyt Cunwdtlun

Jdwpybp wwwhnywd wupwnd gnyeny 570,290 1,905,889 444,566 93,045 - 238,536 3,252,326
Jdwpybp wwywhnyywod 2wundwwl gnypny 248,629 1,152,119 229,823 164,786 4,983 237,030 2,037,370
Jdwpybp wwywhnyywdé wuhwuwnlbph
Gnw2huwydnpnipywdp 13,276,312 2,753,480 853,544 903,429 676,116 2,854,882 21,317,763

14,095,231 5,811,488 1,527,933 1,161,260 681,099 3,330,448 26,607,459
Ldwagbgywd' wpdtgnydwlu Ynpneuwnnubph
wwhnruwnp (283,800) (145,995) (39,824) (37,453) (16,651) (68,268) (591,991)
Cunwdtlup hwwhinpnpuGphu npud
Juipytp 2016p. nEyntdptph 31-h
npnLRjwdp 13,811,431 5,665,493 1,488,109 1,123,807 664,448 3,262,180 26,015,468
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2017 W 2016ppP. ntywnbdptnh 31-h npnipyjwdp hwlwhuinpnuGphb tpwd pninp ywpytpp
(punhwuncp wynpundbih 100%) npyb GU Iwjwunwuh Iwupwwbunneeinituncd gnponn wuhwwubphu
W YwagdwytpwnipeynluuGphl, npp gnyg £ vnwhu, np wnw E Lpwlbwlwh w2huwuphwgpwywu

ycunpnuwgnud JGY 2npowiinud:

Uunnple UGpYuwywgwo £ 2017p.-h nGyunbdptph 31-h npneeyjwdp ynpundbih Jwpywihu npwyh

Jepwptpw| yepinwdnipynlup

Swdwhiwnu
Updtignydwl Jqwpytph
Swdwhiwnu qony wpdbqpyduwu
jwpybkp wjwhnLuwn 2nLin Jwpybkp wwhnrLuwn
hdpwjhu gquwhwnywd
Ny dwdybwnwlug 24,440,588 169,000 24,271,588 0.69%
dwdybunwug
- 1-hg 30 op dwdytwnwug 146,301 32,743 113,558 22.38%
- 31-hg 60 op dwdybwnwug 104,722 50,341 54,381 48.07%
- 61-hg 90 on dwdybwnwug 61,517 37,852 23,665 61.53%
- 91-hg 180 on dwdybwnwlg 176,583 144,484 32,099 81,82%
Cunwdtlup
hwéawhinpnputphu
npyuwd Jupybp 24,929,711 434,420 24,495,291 1.74%

Uwinnple UGpYuwywgywd £ 2016p.-h nGyunbdptph 31-h npnieyjwdp ynpundbih Juwpywyhu npwyh
Jyepwptpjw| yepinLdnLpynLup

Swdwhuiwinu
Updtiqpyduwl Jwpytph
Swdwhiwnlu qdny wpdbqpyduwl
Juwpybkp wwhnrLuwn 2nLwn ywpybkp wwhnrLuwn
hdpwjhu quwhwnywd
Ny dwdybunwlg 25,827,599 246,596 25,581,003 0.95%
dwdybunwug
- 1-hg 30 op dwdytwwug 218,839 36,910 181,929 16.87%
- 31-hg 60 on dwdybwnwug 165,095 58,107 106,988 35.20%
- 61-hg 90 op dwdybwnwug 116,007 57,498 58,509 49.56%
- 91-hg 180 op dwdybwnwlg 279,919 192,880 87,039 68.91%
Cunwdtlup
hwéawhinpnutphu
npwd Jupykp 26,607,459 591,991 26,015,468 2.22%

2017 W 2016pp. ntywnbdptnph 31-h npnipyjwdp Ywqdwytpwnipyniup sh nLtuGgh] wuhwwnwwtbu Lpwlbwlwih
hwdwpnynn thnpuwnniubn:

NMuwydwluwgpwihlu wyuwydwulbph thnthnfunceyniluu hpGuhg uGpyuwwguncd Ep Jupyh wuwydwlUwgpuwyhlu
wwydwulutbph dwdwluwywdnp thnthnfunceynil, npp hwugbgpbg npnawyh bwpunpn2qwd
dwdwlwwhwunydwsénd wyuwydwluwgpwihu npwdwlywl Jhengutph hnupbph Uywwundwdp hpwdniughg
hpwdwpybnLu: 2017 pdwlwuh pupwgenid YwquwlGpwnigywl Jupwiht nhuytph pwdhup nhvwnpytg £
hwéwhunpnutphg unwgywoé Jwnytph Jopwluwydwl nhdnwdutbpp, W yopwuwyyt) £ 664 Jupy 861,594
hwquwp npwd punhwuncp gnudwpny (2016p. nEYnGdpGph 317 1,133 Jwpy 1,078,833 hwqwp npwd
gnudwpny): Cunhwuncp yepwlbwywd Jupytph hwadbGynwiht wpdtbep 2017 pqwywuh nGyuntdptph 31-h
nnniywdp Juqudt) £ 765,715 hwqwn npwd (2016p. nGywnbdptph 317 1,178,580 hwqwn npwd):
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9. Shduwjuwu Jhgngubp

Jwpadwwijwd hhduwluwlu Yuwuwh W hwnnp- (V1]]
dhgngubph ypw nwlgdwl Qpwubklywyuwyhl ®dnhuwn- hhduwluwu

Juwhwnw] UGpnpnudubp Udhgnglubp qnLjp pwuUhgnglubp Udhgngubp CunwdJdtlup
Uyqpluwlwl wpdbpe 319,253 247,344 293,795 76,546 213,816 1,150,754
2016p. hntujwph 1
uybjwgnidutin 13,148 26,210 15,375 - 9,254 63,987
Owwnpndutn (12,457) (363) (1,817) - (2,210) (16,847)
®dnhuwlignLdutp (123) (20) 359 - (216) -
2016p. nywnnbkuptph 31 319,821 273,171 307,712 76,546 220,644 1,197,894
uybjwgnidutn 6,751 33,387 10,785 - 6,623 57,546
Owwnnidutn (540) (17,307) (6,137) - (15,457) (39,441)
®dnhuwlignLdutp 620 (22) (89) - (509) -
2017p. nEjwnbkdptph 31 326,652 289,229 312,271 76,546 211,301 1,215,999
YUnLnwuwd Jwwdnipe)nilu
2016p. hntujwph 1 131,582 206,625 172,708 63,246 119,288 693,449
Uwpywontpjwl dwhuu 34,001 30,042 46,377 10,080 36,282 156,782
Ownwnndutn (9,204) (362) (1,449) - (2,142) (13,157)
®Onpuwligndubn (11) 198 28 - (215) -
2016p. ntEynbtdptph 31 156,368 236,503 217,664 73,326 153,213 837,074
Uwpywontpejwl dwhuu 34,751 27,789 42,313 3,220 31,727 139,800
Ownwpnud (265) (17,252) (5,429) - (14,896) (37,842)
®npuwlgnidubn 36 17 231 - (284) -
2017p. nEywnbtdptph 31 190,890 247,057 254,779 76,546 169,760 939,032
2nLin hwzytlyznwjhu wpdte
2017p. nEywntdptph 31-h npnLpjwdp 135,762 42,172 57,492 - 41,541 276,967
2016p. nEywntUptnh 31-h npnLpjwUp 163,453 36,668 90,048 3,220 67,431 360,820
2016p. hntujwph 1-h npnLpjwdp 187,671 40,719 121,087 13,300 94,528 457,305

2017 W 2016pp. ntywntdptph 31-h npnipywdp wdpnnenipywdp Jw2dwd, puwyg nbn oguinwgnpdynn wlywnhyubph hwdwhiwnl hwadGyzrwhu wpdbep ugdnod
Ep 493,918 hwqwp W 350,381 hwqwp npwd, hwdwwwwnwuhuwlwpwn: 2017 W 2016pE. nGUnEUpGph 31-h npnupywdp bwgdwybnpwnoeyniup sh nLubgbg
gnwywnpywdé hhduwywl Jheng:
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10. N Wnrpwwlu wlywnhyubp

Swdwwpgswhu dpwgpbp CunwdJdtlup
Uyqpuwwl wpdtp
2016p. hntujwph 1 292,621 292,621
uybiwgnidutin 86,440 86,440
2016p. nEynbkUptph 31 379,061 379,061
UdGiwgnedutp 61,385 61,385
2017p. nkjwntdptph 31 440,446 440,446
YnLrunnwuwé wdnpuinhquighw
2016p. hntujwph 1 68,134 68,134
Udnpuinhquighuwyh dwhuu 35,740 35,740
2016p. nEUnbkUptph 31 103,874 103,874
Udnpunhquighwjh dwhuu 47,983 47,983
2017p. nEUwntUptnh 31 151,857 151,857
2nLin hwzytlynwjhu wpdte
2017p. ntywntdptph 31-h npnLpjwdp 288,589 288,589
2016p. nkjwntUdptph 31-h npnLpjwdp 275,187 275,187
2016p. hntujwph 1-h npnLEjwdp 224,487 224,487

2017 W 2016 pp. nGywntdptnh 31-h npnLejwdp wdpnnenipjwdp Jw2dwd, pwjg nbnliu ogunnwgnnoynn
ng UynLpwywl wynhdubph wnpdbep Yuqut] E hwdwwwunwupuwluwpwnp 24,458 W 14,581 hwquip
npwud:

Lbwqgdwybpwnipeyntup 2017 W 2016 pRe. nGyuntdptph 31-h npnipywdp gpnwdwnpywéd ng UynLpwywl
wywnhyubp sh nltughb:

11. U wlwmhydutp

2017p. nEnbUptph 2016p. nEYynbkUptph
31-h npnLpjwdp 31-h npnipEjwdp

Rhduwywl dhgngutiph dbnp pGpdwu gdny
Jwuhuwddwnubn 40,349 -
Ywlhuwysdwpubn wwpwlputph W dwnwynieynLultph
qony 37,540 36,695
Uunnwlwihe gnudwpubn Jéwpwhwdwpyuwhu
JwqguwytpwnipeynLtulbnhg 18,334 6,089
Muwpwnubn 17,640 10,137
UL 7,803 5,190
Cunwdtup wjp wymhyubp 121,666 58,111

12. Mwpunwynpnipynitbubp hngudwl yuydwlbwqgpbpnyg

Lbwqadwytpwnreyntuu ntuh hGungudwu hwdwawjuwagptph qony gnpdwpepubin: IGunngudwl
hwdwbwjuwagnptnpny thnpuwwndnieyntu inpywd jud Juwwnywd wpdbenetpp thnfuwlugdned GU
Gppnpn Ynnupb YwgqdwytGpwnipjwl Ynndhg unwguwd wuhuhy npwdh thnfuwnptlu: Wu
$huwltvwlywl wynhdubpp ywpnn U yepwgpwdwnpdbp ywd yepwdwédwndtl gnpépuytputph
ynnuhg YwaquwyGpwnrpjwl wywnpunwynpnepynlbubph swunwnpdwl (nE$npinh) puwgwwynieywl
ntwenid, uwluwyt gnpopuytpp wwpunwdnpdned £ yGpwnuwpaltb, wpdbenebpp wywydwluwgph
wywpuhl: Ywagdwlybpwnipjwl uwhdwudwdp wyn wnpdGenretph qond pninp nhuytpl no
ognLwinubpp wwhwwuyb) GU W wyn huly wwwéwnny npwupe s6U wwwdwlwsdt): Wu gnpowpepubpu
hpwywlwgyncd U wb Wwydwulubpnd, npnue punncbwéd U unwlnwpun Jwpywynpdwlu W
wnpdbenetph thnpuwnnipywlu nt Jupyuwhu gnponcutnipywl dwdwlwy, huswbu Lwle wuwhuh
thnpuwlwydwUu gnpéwpeutnpnid, npuinbn Ywaqdwytpwnipeyniup hwunbu £ qwihu npwGu Jhounpn:
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wywpunyuwd nmuwpdw hwdwnp

13.

2017p. nEywntdptph 31-h npnuywdp YwquwyGpwnieywl ywnpunwynpnoentuutpp $huwlvwlwl
hwwndwodh Ywqdwybtpwnipyntuutph htun Yupywd htungudwu ywydwlwagnpbph gony wqut| E
1,233,392 hwquwp npwd (2016p. ntywntdptnh 31-h npnLgywdp™ 1,196,795 hwqwp npwd): 2017
pdwywuh ntywntdptph 31-h npnrgywdp wju ywpunwynpnepynllubph nhdwg gphwyh wwwhnydwl
Uhgng hwunhuwgnn Phuwltvwlwl wynhyubph (npnup pwnyuguwdé G 33 huwliulitph
Lwhiwpwpnrpywl Gypnwwpunwwnndubphg) hpwwl wpdbep uaqdt) £ 1,304,526 hwqwp npwd
(2016 p. nGyntUpbph 31-h npnLpywdp’ 1,268,240 hwqunp npwd): SGu dwunpwgnnieynLl 7-p:

®nfjuwnnt dhgngubp

Uubujwlbwluwl 2017p. 2016p.
wmnynuw- nEYwntEdptph Ubjwluwywlu nEYnbdpkph
Uwpdwl nnpnyp 31-h wnynuwnpnyp 31-h
Updnye dwdybwn % npnLpjwdp % npnLpjwdp
dwnytp pwuytiphg
W $huwiuwywu
hwuwnwuwnnrpynLu- uuu
utphg nniwn 1-4 wvnwph 6.2-7.8% 12,879,288 6.2-8.0% 16,694,294
dwnytn pwuytiphg
W $huwiuwyuwi
hwuwnwuwnnipynLu-
utiphg 33 nhwd 2 tnwnh 12.25% 957,331 11.60%-22.22% 3,630,432
dwnytn
$huwbivwyuw
Jwadwytpwnipe-
JjnLtl shwunhuwgnn
hpwywpwlwywu uuu
wlawlghg nnpwuJ 1 tnwph 5.5% 243,010 6.25% 486,148
33 UGUnpnuwywu
Pwlyhg
Uhgwqgquyhl
snwagnbipny
unwgywd Juwnybp 33 nhwd 5 wnwnh  6.25%-6.75% 216,999 6.75% 217,965
14,296,628 21,028,839

2017p.-h nGywntdptnh 31-h npnLgywdp bwgqdwytGpwnieyntul ntuh thnpuwnneeynllubp jne
Phuwlivwywl hwunwwnnieintultphg (2016p.-h nGyntdptph 31-h npnLgywdp ™ hup $huwliuwywl
hwuwnwuwnnipynLulbnhg), npnug duwgnpnutphg jnipwpewlgnipp gGpwquwugnid £ ubthwywl
Jwuwhwwih 10%: Wu Juwgnpnutph hwdwhuwnU wpdbpp 2017p.-h nGUwnGdptph 31-h npnupywdp
Juqunid £ 12,623,452 hwqwn npwd (2016pe.-h nGyntdptph 31-h npnLgjwdp 20,111,054 hwquwp
npwd): Mwpunwynpnipyntuutpp swihyned GU wdnpunnhquigdwd wndbeny:

Lbwqadwytpwnreyntup ywpunwynp £ hwdwwwunwuhuwlncegnil wuwwhndt) thnpuwnne dhgngutnhu
wnUsdnn Phuwlivwwt ywydwuubnh npnyputphu: Wu npnyputpp UGpwnnud GU uwhdwludwod
gnpowyhgutn, wwnpunwynpnipynib/ubthwwl uwhww) hwpwptGpwygnipiniup W Jh 2wpe wyg
$huwluwlywl gnpdwyhgubp:

2017 pywlywuh nGyuntdptnh 31-h npnegywdp bwqdwybpwnieyniup sh ppwhunt, $huwbivwyuwu
gnponcubnLywlup yepwptpnn ns Uh gnpdwyhg (2016 pywywuh ntyuntdptph 31-h npnugywdp’ Gy
huwhuunnned JGU Jwpywnnih hwdwawjuwagnph hGun juwywd):
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14. Ennuplud yqupunpwiht wpdbpnprtp

updt-
Uwpdwl Yupnuh 2017 pp. 2016 p.
updnype dwdybuwn % ntywnbdpbph 31 ntyntdptph 31
fnnwnpyywod
wwpupwjhu
wndGenrtn UUUL nniwn 2 \nwnh 7.50% 1,988,193 -
ffnnwunpyywod
wwpwnpwjhu
wndbenrbn 33 npwd 2 \nwph 12.75% 1,532,955 -
3,521,148 -
15. U ywpunwynpnrpynLtuubp
2017pe. 2016p0.
ntywnbtdptph 31 ntiywnbtdpbph 31
W Phuwuwyjwt ywpumwynpnopyniuubp
MwpunwynnpnrpinLllbn Jwunnigwo swnwjnipjnluutnh gony 97,243 107,695
Muwnpuwynpnipynitbubp wudlwywgquh Lywndwdp 8,711 35,928
NMuwydwluwgpwihtu ywnpunwynpnepyntuutbnh gony Jdwnbihe
gnedwnubn - 19,700
105,954 163,323
U1 ng Phutwluwwt ywpunwynpnrpjnLtuubn
Updwyncnpnh qond wwhnruwn 193,039 163,392
Muwnpunwynpnipeynitlutp hwpytph gony pwgwnnipjwdp
2whnLpwhwnyh 109,506 109,585
ujL 34,598 2,758
337,143 275,735
CUunwdtup wj; ywpunwynpnrpyniLuubp 443,097 439,058

16. Pwdubnhpwwl Juuwhwunuwy

2017 W 2016pp. ntywnbdptnh 31-h npnipywdp hwyunwpwnpwo, pnnwnpywod W wdpnnenipjwdp
Joéwnpywd pwdlbinhpwwl ywwhwnwip pwnywgwd En 490,596 unynpwwl pwdlbunndubphg’
10,000 33 npwd wujwluwywl wpdteny: Undnpwlwl pwdubunndubp wwuophunnubpp hpwynitup
nLUGLU unwlw) 2whwpwdhultp, npnue hwynwpwpyned GU dwdwlwy wn dwdwuwly W
bwaqdwybpwnreyjwl nwpGwl punhwuncp dnnnutphu ncuGu JGY pwdlGuninduh nhdwg JGy duwjuh

hpwyntug:

bwqaUwytpwnrejwl pwdluGinhpwwl uwhwwip pwdlbnGpbph Ynnuhg yéwnyb) £33 npwdny W
Upwlpe hpwyniup nLuBU unnwuw] 2whwpwdhbubp W uwhunwih pw2buncd 33 npwdny:

Lbwqadwytpwnrejwl pwdlbGntptph vhole pw2uynn wywhnrunuGpp uwhdwluwthwyywd Gu hp
yntunnwyqwéd spuwhugwd 2whnypend, npnup LGplyuwywgywd U nEnwlywl hw2hyuGpnod: Jpwzhudnn
wwhnrunltGpp LGpYwywgdnd GU Wwhnrunmwdnpdwl $nunny, npp unntndynd £ opGuunpnipywu
wwhwugny: YwquwyGpwnrpjwl wywhnrunnuwjhu $nunp dlbwynpdnd £ wywpunwnhp tnwpGywu
hwuwnwgnidubph dhengnd™ hwdwpyywd bwgdwytpwnipjwlu gnewn 2whnyrh 5%-h swthnd, dhusle
$nunp Ywaguh pwdlGuinhpwwl ywuwhwwih 15%-p: Mwhniunh wju gnudwpp Ywpnn £
ogunwagnhnoybp bwaqdwybpwnieywl Ynpnunutbpp dwsybine, huswtu Lwl Ywaqdwybpwnipjwl
wuwpunwwnndubpp Jwpbipe L pwdubunndubpp hGun guGine hwdwp, Get wy Uhgngutbpp npw hwdwp
sGU pwywpwnpnud: Mwhniunwihu hhduwnpwdp sh uwnpnn ogunwgnpodbp wy bywuwnwyubph

hwdwn:

2017 pywywuhl YwgdwlGpwnieintup hwynwpwpt L Jéwpt| £ 562,486 hwqun npwdh swihny

whwpwdhuubp (2016 pywywlhU® 0):
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17.

18.

19.

2nin nnynuwjhtu GluwdnLn

Sninuwjhtu GlwudnLunn
Udnpunhquigwd wnpdteny hwpdwnrynn phlwlbuwlwl
wlwnhyubnhg wnnnlynuuwyhlu GLhwdneuin

- hwswhunpnutphb tnpdwd Jupybp

- nhwdwywl Jheongubp W nphwug hwdwnpdbeutbn

Cwhnyprh uwd Juwuh dhongny hpwywlu wpdtpny swithynn
$huwlivwywu gnpdheutphg tnnynuwjhu GHwUnLn
Jwbéwneh hwdwnp dwwngkih $hu. wynhyubphg nnnynuwyhu
GUwUnLinubp

Cunwdtup nnijnuwjhtu GHwdnLnn

Snynuwjhlu dwhuu
Udnpunhqugduwé wndteny hwydwnynn phuwlbuwluwl
wwnunwynnncnLtbutnhg tnnynuuwyhl dwpuu

- thnhuwnnt Uhgngubn

- uinnpwnwu thnpuwnntpeynLu

- pPnWNUYwd wwnwnpwht wndtenetn

- hGungudwlu wwydwlwgnpbn

Cwhnypeh wd Juwuh dhgngnd hpwywu wnpdbeny swihynn
Phuwliuwlywu gnpdhpubnhg tinynuwjhlu dwhuu
Cunwdtup nnynuwjhu dwhiu

2ntin nnynuuwjhtu Glwdnin Jhugle mnynuwyhp
wlywmhjutph wpdbqpynidutphg Ynpnrunmutph qgdony
Swhuup

2017p. 2016p.
7,486,463 8,283,112
15,649 73,001
7,502,112 8,356,113
27,834 20,497
75,600 74,464
7,605,546 8,451,074
1,313,963 2,231,617
- 141,748

254,250 -
34,677 59,668
1,602,890 2,433,033
95,159 329,422
1,698,049 2,762,455
5,907,497 5,688,619

Jdwnywihbu wynpundbihg unwgdwd innydtpp W inncqguiiplbpp tnwnpyw pupwgenid Yuqub) Gu
384,095 hwquwp 33 npwd (2016 @." 394,710 hwqwp npwd): Snydtpp W tnncgwlpubpp Upwnywo

GU wy| GHWUWnNLU:

2nLwin ogninn wpunwpdnipwhu gnpbwnruniLpynLtblubphg

Upunwndnyeh wnpnijwéwnphg gniun ognn
Upwunwndnyeh Jopwquwhwwnnidhg gnen (Juwu)/ogniun
Cunwdtlup qnLwin ogniin wipunwpdnipwjhu
gnpdwnuncpejnLUutphg

UuALwlwquh gony dwhuubp

UWhuwwnwdwnd, ywpglewddwnpubn W wy) hwwnnegnedubn
whuwwnwyhgutiphu
JdEpwwwuwnpwuwndwl dwhuubn

Cunwdtup wuadtwluwquh qdny dwhuutp

2017p. 2016p.
106,603 110,866
(4,133) 1,699
102,470 112,565
2017p. 2016p.
2,072,657 2,114,666
7,943 6,835
2,080,600 2,121,501
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20. Uy gnpbwnbwluwl dwhiubkp

2017p. 2016p.

ntywnbdpbnph 31 nEiywnbtdpbph 31

Nnjwirhubp W jwnwywpdwl yéwn 737,489 753,946
QnpownUwlywl Jwpawlwnienlu 330,607 331,797
Stntywunywywl inbhuuninghwltnh dwhuubp 120,048 134,005
UwwhndwagpntejnLu 83,806 94,699
Swnpybnp pwgwnnipjwdp 2whnipwhwnyh 53,291 37,325
UndnLuw] Jdwnp 45,855 64,804
SwnnnpnwlgntpeiniLu 44,524 42,349
Qpuwutlwywihu ywpwgwubp 42,814 51,961
Uwulwghunwywl swnwynipynLultn 42,070 42,157
QnnponLnUwl dwhuubn 40,169 24,107
Jdwnlytph hwjwewagpdwl dwhuubn 39,114 12,303
Uuyunwugnipejwl dwhuubp 25,525 28,930
LEpywjwgnigswywlu dwhuubn 21,477 15,952
Rhduwywlu dhengubph uwwuwnynud 21,149 32,485
Onfuwnnt Uhongubph Junwdwdlytun dwpdwl tnncgwliplbn 16,701 322
Qnjwqgnh odwhuubp 6,094 1,735
Shduwywl Jheongutph onwpnidhg Ynpnrunubn 1,599 3,690
U dwhuubn 167,814 146,822
Cunwdtup wjl gnpdéwnbwywl Swhiukp 1,840,146 1,819,389

21. Cwhnirpwhwpy

Lbwadwytpwnreyntup quwhwwnnud W gnwugned £ hp pupewghy Jéwnytihe 2whnipwhwpyp W hp

wywnhyutph W ywpuwynpnipyntuubph hwpyuyhb pwqwl hwdwawylu 33 hwpywyhu
opGuunpnLpeywl, npp wppbpynud £ $3UU-hg:

bwagdwybtpwnipeyntlu ntuh npnwyh inwiwu hwpywyhu twwnppGpnieynluutn, npnup wnwewunid

GU 2whniLpwhwpyh Lwwwnwyubpny suywgbtgynn npn2wyh dwhuubphg W whnipwhwpyh
Lwywuwnwyutpny shwpyynn npnawyh GwdnLinutbphg:

AGnwbdgywd hwpytbpp hwdqwpyynud U cwdwluwwynp tnwpptpnieynllutGph UWwwndwdp, npnup

wnwewluncd GU Phuwlivwywl hwybunynipyncuuGpnd dwlbwsywd wywnhyutph W

wwnpunwynpnepyntuutph hwdGynwyhu gnidwpubph W npwug hwpydwl pwqwubph Jdhele: 2017 W
2016p.-h nGywntUptph 31-h npnrgywdp wnjw dwdwluwywynp tnwppbpnipyniulGpp hhduwwuned

yGpwptpnud GU GHwUwnh W dwhiuh Swlwsdwl hwdwp tnnwppbn JGennubph/dwdytwnutph
Uhpwnnipjwup, huswbu Lwl npnwyh wynhyutph hwpyuwyhtu W hwadGy2nwihu pwquwutph
dwdwlwywdnp tnwppbpnieynLtlubphl:

Uwnnple ppdwd hwdwpyubpnud ogunnwgnnoynud £ uGpyuwyhu hwnpyh npnypwswihp® 20%, npp
33-nud Jdwnpnud GU Ynpwynpwuwnhy dnuwpynipynibbutpp hwpyynn 2whnyph hwdwp (huswtu
uwhdwudwd £) 33 hwpyuwjhlu opGuunpnipywl hwdwuwwwnwuhuwl:
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22,

dwdwlwywynnp tnwpptpnieynluutpp 2017, W 2016@. nGUwnGUptph 31-h npnLpywdp

uGpyuwywgywod BU hGunlyw| wynLuwyned

2017p.

ntywnbdpbnph 31

2016p.

ntywnbtdpbph 31

3Gwnwadqyuwd hwnluyhl
wlywnhyubp/(wwpunwynnniynlutn) hGinlywih gony’

Jwbwneh hwdwp dwwnstih $huwtvwywlu wynhyubp
Rwbdwhunpnutphu tnpdwd Jupybn

Rhduwlwu dhengubn

UL wywnhdutip

Onhuwnnt Uhgngutp

Uj1 wwnuwynpnipjnLuubn

2nLin hEnwagquwé hwupyuyhu wynpy

Cwhnype Jhugl hwupynwdp

Uwhdwldwd npnypwswihnd hwny (20%)

Upunhwywl tnwppbnnieynluutphg hwpyh

wgnbgnipeinitup

lgtumnnn nwnpywl yGpwptpynn pupwghy hwplwhl
whuu

Rhdluwlwu Jhengutph gony bwhuyhunwd s6wlwsywid

hGunwaqywoé hwunyh dwuwsnid

CwhnLrpwhwnpyh qdony dSwhuu

Cupwghy 2whnLpwhwnpyh gony dwhuu

il;turh:mnn nwndwl Jtpwpetpdnn pupwghy hwpyuwhu
whuu

RGnwagywd hwpyuwyhu dwhuu® dwlwsywd pupwghly

nwnpnd

CwhnLrpwhwnyh gdény dSwhiu

Enwaqyud hwuplyuwjhu wymphyutp

3nctujwph 1-h npnepywdp  hGnwagqywo hwnpywyhu
wywhyubp

Cwhnypenud jwd Juwunwd Swlwsdwd hbGuinwagywd
hwnywyhu hwadtyzhnrutph thnthnfuncpyniLulutn

W hwdwwwpthwy Eywdnnud dwlwsywd hGuinwaqyuid
hwpyuwjhu hwaytyzhnutbph thnthnfunceynlulutn

AMynbEdptph 31-h npnrpjwudp hEnwagud
hwplyuwyhu wywnhyubkp

(17,172) (10,656)
(37,878) 807
23,172 8,672
(1,523) (1,741)
(5,616) (10,274)
46,145 42,193
7,128 29,001
2017p. 2016p.
1,627,647 748,615
325,529 149,723
9,824 6,803
1,554 -
(8,679) -
328,228 156,526
311,317 55,012
1,554 -
15,357 101,514
328,228 156,526
2017p. 2016p.
29,001 146,266
(15,357) (101,514)
(6,516) (15,751)
7,128 29,001

Muydwluwwl ywpunwynpnirpynLtuubp

Qnponcubnipeyjwl puwwunu pupwgenid YwqdwyGpwnieynitup Yupnod £ hGuinhw2dGy2nwihu nhulytp
ntutgnn $huwlbuwlywl gnpdhelutp, npwbugh pwywpwph hwdwhunpnutph wphepubpp: Wu
gnpéhpubpp, npnue LGpwnnud GU Jwpyuwyhu rhuyh Lwpptbn wunhdwulbp, s6U wpunwgndned

$huwlivwywu yhdwyh Jwuhl hwpdtundnipyniuncd:

LbwqUwytpwnieyntup hGunhwytlznwhbu ywpunwynpnipynluubpp unnwlbdUbihu oguinwgnponcd £
Unyl Jwpyuwjhu Jepwhuynnnipjwl W junwjwpdwl pwnwpwlwuncpejniup, hust ogunwgnpoéncd £

hw2yty2nwjhtu gnpdwnuncpynllubph dwdwlwly:

2017 W 2016pP. ntywntdptph 31-h npnigywdp YwgqdwlyGpwnepyniup wywydwlwywu

wuwpunwynpnepgntuubph Yynpneunubph hwdwp wywhniuwnnubn gsncuh:
Shduwuwt Jhgngubph W ng Uynrpwljwlu wymhyubph dnpptpdwil

wuwpunwynpuwénipyntuubp. 2017 p. nGyunbdptph 31-h npnipywdp Ywqdwybpwnipywl

Shdbwlwu dhengubph W ng Wnrpwlwl wywnhyutph dGnpptpdwl ywpunwdnpwodncpyniuubpp’

Juqut] BU 94,147 hwqwnp npwd (2016 p. nGywntdptph 317 0):
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Mwpunwynpnirpjnibubp gnpbwrlwljwl Jupdwwpnrpjwl gdony. YwquwlGpwnieyniup
gnpownUwywl JuwpawlwinLgjwdp Juwpadwluwinwd £ Jh 2wpe gphwublUywlywihb tnwpwoplbp:
Unynpwpwpn Jwpbwluwinipejwl dwdytunp wnilnwd £ 3-5 tnnwph: dwpbwlwnipjwl Jdwpubpp
JnLpwpewlsnin 2-3 wtnwphu JGY yepwlwyynod BU 2ncuywyuwt Jupdwydwpubpu wpunwgnibint
hwdwp: Npnuyh Jupadwwinieynctuubn tnpdnud GU hwdGpw) Juwpawydbdwpnd, npp hhdudwo £
nbnwywu guwyhu hunteuh thnthnfunieynluutph ypw: Gpp bwgdwybpuwneeyniup hwunhuwunwd £
Juwpawyuwy, stywy shwdwpynn gnpdwnUwlwl Jupbwywinipjwdp Jupbwwwd gpwutlyjwyutph
wwwagw Ljwqwagnyl Jwpdwddwpubph wnnigwoepp htunlywiu £

2017p. nEjwntdptph 31- 2016p. nEYjwntdptph 31-

hu wjwpunyjwd nwph hu wjwpunywd vnwph

Uhusle 1 tnwph 52,902 53,288
Cunwdtup yuwpunwynpnrpynituukp

gnpébwnUuwywlt JwpadwwinLpjwlu qdny 52,902 53,288

FYwnuwwl Jupnypubp. gnpéonluGniejwl pbwwunu pupwgenid, YwgdwyGnpwnieynLup
Gupwnyynid £ nwunwywl JupnypUtGph W pnnneutbph nhuybph: YGHwYwpnieynLup hwdnqyuwd k,
np LJwl nwunwlywl JupnypUtpp W pnnnpubplu wupwnpbUwwuwn wgnbgnie)nil s6U ntuGuw
$huwlivwywu ypdwyh jud Ywgdwlybpwnipejwl wwwagw ghpdnlubnipywl wpryntupubph ypw, W
$huwlvwlywl hwytnynieniuuGpnud unbnoywd ywhniunp pwjwnpwp b hwdwwwunwupuwl E:

Swplyuwyhtu opGUunpnirEynLl. Iwjwunwuh Iwlpwwbunnipjwlu wrlinpuhb hwdwlwnpgp
ywpgwdnpnn optuunpnceyncup, UGpwrjw| hwpywyhu optGuunpnieynLup, Ywnpnn £ nctuGLw JGYUhg
wybh Jeyuwpwluncpjnluubn: UdGihu, yunwug Yw, np hwplywiht dwpdhuutGpp udwjwwl
nwuwunnnceynLtlutp Ywpnn Gu wub] dEnLwpywunhpwywl gnponcutbnipywl yepwptpwi: Grb
Lbwagdwybpwnipeyjwl gnponctutbnipywl yepwptpyw) nGwdwpnigywl npnwyh npnanudubp
hwnlyuwjhb JdwpJuhuutbph ynnudhg dhdwpyytlu, Ywgdwlbpwnieyniup Ywpnn £ Gupwpyyt) hwdbyw)
hwpytph, nydbph W ninLgwuputbph: Undnpwpwn hwplywyhu unnignedp yGpwptpnud £ wninhwnh
nwpywl bwhunpnnn GpGe opwgnigwihlu wwwphutnhl:

Anpdwpwp dhgwywypp. qupguwgnn Gpypubph $huwtuwywt nywiutpp, hugwhupt £
Swjwuwnwlh Iwupwuwbwnnopyniup, wytbih 2wwn U Gupwpyynud quuwquwu nhuytph, pwl wybh
qupgwgwo Gpyputph 2nLywutpp, UGpwnjw] Munbuwwl, pwnwewwl W unghwjwywu W
hpwdwywl W opGuunpwywl nhuytpp: Ppwdwywl, hwpyuwyhtu W opGUunpwywu hwdwlywnpgGpp
wnpnibwyned U qupgwlw], uwluyu Ywpnn U ntuGUw] Lnmwppbp JGUUWpwUnLeynLlluGp W
GUupwlw GU hwwhiwyh thnthnhunieynlulutph: Iwjwuwnwup nbnlu gunnudned £ tnnbnGuwwl W
pwnwpwyuwl thnthnfunipyniultph gnpépbpwgnid: Npwtu quipguwgnn 2nctyw, Iwjwuwnwlp snilup
wjl wuinhbwlu qupgwgwd gnpowpwp W jwunbwywpquwyht Gupwlywnnigwdp, npp punpn? £
wybh hwuntt wquwwn 2nLjuwywwl inunbunieynlulGphu: b pnodl, nnunGuwlwl ywydwulbpp
wnnibwynud BU uwhdwluwthwyb huwlbuwlwl pncywlbnh gnponcbtnipywl dwdwutpp, husp
pGpleu sh wpunwgninud Phuwlbuwywl gnpshepbtph wpdbelutpp: IGunwgw nnunGuwywu
qupgwguwl hhduwywl fungpunnun GU hwunhuwund tnunGuwwu W hbunhwnneghnUwg
qungqwuguwl gwon Jwlywpnwyp W wnnbnGuwdwpdwl yGunpnuwgdwonceyniln,
nwnpwownpewlwjhb wulywynctuncpyncuubpp W Jhowqgquyhl tnbnGuwlwl déguwdwdp:

Rwdwhuwphwjht $huwlvwywl hwdwlwpgbpnud hwdwlywpquwyhu rhuybpp, wyn pyncd
Juwnluwyhu 2nctywltph hpwnpnipywu Juwwnpwpwgnidp Jwpnn GU pwgwuwlwl wgnbgnieinLtu
nLuEL YwadwlGpwnipywl juwhwnwih W npw hwuwubihnigywl, wybh punhwupwywunpBu’
gnponcubnipywl wprynitupltph, $huwlvwywl npnipywl W hGnwulywpubph ypw: UJdLhu, nGnliu
wnyw EU wunpn2nieyniblbp’ juwywd Gpyputph tnnbnbuwywu hpwyhéwyh htwn, npp uwpnn £
hwlugbglut] wpunwuwhdwlhg UGphnunn npwdwywl Jhgngubph ywywunpnh, huswbu Lwl
hwupwpryntbwpbpwywl wpunwnpwleh gutGph wuydwl, npp JGowwGu npn2hg nbp £ uwnned 33
nuwnbuncpeyjwl hwdwp: Unwdbp uhuwnn qguwih 2ncuywyuwl uywnbwihpubph W ndqwpnieyncuutph
wnpryncupned 33 tnuwnGuncpynilp, huswbu Lwle Ywgquwybnwnopjwu gnponcubnieyniup Ywnpnn Gu
Jwunpwpwluw: WuntwdtUwjuhy, pwlh np UWJwl Gupwnpnieynllutph hhdpnud puywé Gu
pwaUwprhy thnthnfuwlywu wywydwlubp W wunpn2nieyniulbn, nGlwdwpnieyniup hbwpwynpnieyniu
snLtuh wpdwlwhwdwwn quwhwunwlwl nw, pE UJwl hwugqwdwluplubpp hus wgnbgnieynLu
yntuELwl Ywqdwybpwnreywlu wynhyubph W ywpunwynpnipynctuubph hwyblyznuwhb wpdbeputph
Jpw: YwgdwyGpwnipywl Shuwbivwywl hwadbunygnipyniulutpp s6U UGpwnnud &2gpuinncdutph
wqgnbgnipeyniup, Get wnwhuhp wu, npnup Ywpnn EhU wuhpwdtwn hwdwpytl, Get yapp updwo
ghpdnultph wagnbgnieintup nhinwpybih b wpdwluwhwywuwnnpbU swithbGih nwnuwn 33 hwdwn:
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23. Qnpéwpplubp Juwyuwygywd Ynndtph hbwn

2017 p. nEynbtdptph 31-h npnLpjudp

2016 p. nEynbtdptph 31-h npnLpjwdp

Cunhwuncp nwulu

Cunhwuncp nuulu

puwn puwn
YQuywygjwd $huwiuwyuis Yuuwywlygjwd Phuwiuwwi
Unnuh hw2ytEwnynrpe- Ynnuh hw2ytwnynrpe-
htwn Juwgnpn jnLuubkph htwn Juwgnpn jnLuutph
Shuwluwlywl yhdwlyh duwupl
hupybGuynrpynLlu
W wwpunwynnnip-
JjnLuutn
(owl. 15) (41,743) (443,097) (53,802) (439,058)
Pwnlwgwd
hGwnlywitnh
hwzytliphnltinhg
- dwyp quqdwlbp-
wnLpynLup (41,743) - (51,922) -
- Wyl uwwwlgyuwd
Ynnuen - - (1,880) -
2017 . 2016 B.
YQuwywygjwd Cunhwuncp nuul YQuwywygjwd CunhwunLp nuul
Unnuh punn Phtwiuvwlus Unnuh punn Phuwbiuwlju
htwn gnpdbwnunL- hw2ytwnynrpe- hEwnn gnpbwnrunL- hw2ybwnynLpe-
pInLtuubpp jniuukph pInLulubpp jncuubph
Cwhnyph jud Juwuh dwuhu
hwdGunynipniu
Uy BYwdnLun - - 36,668 54,165
Snynuwjhl dwhuu
(owu. 17) 41,181 1,698,049 - -
Ujp ghpdwnuwywl
owhuubp
(dw. 20) 857,531 1,840,146 924,040 1,819,389
Pwnlwguwd
htunlywtnh htwn
gnpéwnpltinhg”
- duyp
LGwaqdwltnwncin
U (nnjwypeh L
Yuwnwdwndwl
yéwnubn) 737,484 - 753,947 -
- Wy jwwywlgdwd
Ynndtn (SS L wy
ownuwynrpynLlitn) 120,047 - 170,093 -
2017 po. 2016 po.
Cunhwuncp nuul CunhwunLp nuul
Yuwuwuwygywd puwn Yuwwwlygywd puwn
Unnuh Phuwiuwljwn Ynnudh $huwiuwljwin
hGwn gnpdbwinunL- hw2ybwnynLpe- hGwn gnpbwnunL- hwybwnnynrp-
rInLtuutpp jnLuutph pInLulutpp jnLuutph
1Ejwywp
wbdbwluwquh
hwwninignid (dwli.
19)
- bGwnbowdwdlybuwn
yéwpnLdubn
wptuwinwlhgubphlu 165,573 2,080,600 161,693 2,121,501

2017 W 2016pp. ntywnbdptnh 31-h npniejwdp Ywqdwytpwniejwl wnwugpwiht nGHwYwp wudbwywadp
pwnywgwé E tnbl 3 wwwnnuhg:
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24. $Shuwlbuwluwl gnpdhpubph hpwlwlu wpdbep

$3UU-U uwhdwlncd E hpwlwl wpdtep npwbu gnudwn, npny wywnhdp wnpnn £ Jwéwnybp uwd
wwnunwynpnepyniup thnfuwugyb) 2nLyuwh dwulwyhgubph dhele undnpwywl wywydwulutGpny
pUpwgnn gnpéwpenid swithdwl wduwpyh npnegjwdp: Wuwnbn uepluwywgywod guwhwuwnnudubpp
wwnpunwnhp yepwnd s6U wpunwgnined wyb gnedwputpp, npnue YwquwyGpwnoeyniup wpnn £
unnwlw npnwyh gnpdheh 2nLyuwywywl thnfuwuwydwl wpryniupned:

UunLtwdbuwjyuhy, wuhpwdb2wn £ lnpudwpwunptlU JGLUwpwlG] 2nctuywwl tnyywiutpp,
guwhwuwnywd hpwlywl wpdbep npn26ine hwdwp: 3wjwunwuh Iwpwwbunnieywl 2nlywl junbh £
punLpwagnpt] npwytu qupqwgnn, L nnunGuwwl ywydwuubpp 2wpnibwynud U uwhdwuwhwybl
Phuwliuwywl 2nLwutpnid gnponcutnLywl dwywijutpp: Tnlyuwh guwlncdubnp Ywpnn Gu
huwgwd |hub] ywd wpunwgnbp Jwdwneph gnpowpeutph Yptwwnnud W wpryniupned s6U wpunwgnih
$huwlivwywu gnpdhputph hpwlwl wpdbpubpp: YGYwdwpnieynLlul oquwagnndb| £ 2nLywygh
wdpnne hwuwUbh nntnGlywuwnynieyntup $huwliuwywlu gnpsohpubnh hpwywu wpdtep
guwhwuwnbihu:

YuquuiyEpynrpjwl’ 2upntbwujuywu hhdntupubpny hppwwl wpdbteny swthynn
Phuwivwjw wymhyjubph W ywpunwynpnrpynctbubph hppwuyjwlu wpdGep.
bwagdwybpwniejwl npn2 Phbwlvwlywl wynhdubp W ywpunwynpnipynluubn swhdned Gu
hpwlwl wnpdteny jnLpwpwlgnep hwybunne dwdwluwlwzpewuh yGpenwd: IGunlyw) wyniuwyp
uGpywywgunud £ Updwd Phuwlbivwlywt wynhyubph W ywpunwdnpnepyntuubph hpwywl wpdbeh
npn2dwl JGennutpp (Jwulwynpwwbu' oguinwgnpoywd guwhwwndwl Jeennubpp W Gluybunwyhlu

nywiubpp):
bpwywlu wpdbe
ng
nhwwnpybih
Quwhwwundwl GlwyEwnwihu
hdwnnLp- wnuwutph
Shuwbuw-juwl 2017p. bpwwlu jncu(ukp) W Ewjwil ng hwpwptpwly
wlywmhyutp/ nEyunbdp- 2016p. wpdteh hhduwyuwu nhunwpyth gnLpjnLul
wwpunwynpnLp- ptph 31-h ntEyuntdptph hhb- GluyEunwhu GlwlybEwnuwjhtu hpwywtu
jnLultp npnipjwdp  31-h ppnipjwdp puplupw  wndjug(utip) wnjw(ukp) wpdtiphu
Cwhnypeh wd Juwuh 2Lnsywid
Uhgngny hpwywl npwdwywl
wndbteny swithdnn hnuptn. Uwwquw
$huwlivwyuwi npwdwywu
wywnhyutip/ hnuptinp
(ywpunwynpnt- guwhwuwnynud GU°
pjnLuutn) - hhdp punniutiny
wpuwndnipwhu $npwpnuyhl
uynthtp thnfuwpdteutpp
L wuwyJdwluwagnny
uwhdwudwo
$npwpnuyhl
nnnypwswhtbpp,
gtinsqwd wyl Snpdwpnuwhu
nnnypwswihny,  thnfuwpdtiplbpp’® Nppwl pwnan
nnpu wpunwgnined oguwgnnpdbiny Gu
E vnwpptp gunnnibwynrpywudnpwnnuwyhu
wuwjdwlwgnujht hwdwnpdbpnipjwl thnfuwndbeluGpp
ynndtph W tnnnynuwnpnyeh, wjupwl pwnap
Uwlwpnuwy Jwplyuwyhu hwdwndGpnipywl E hpwluwl
1,480 - 3 nhulbpp hwdwlygnipejntup wpdben:
Jwéwneh hwdwp
dwuwnsbh $huwiuwyw Uwywpnwy Quwlncdubn
wywnhyubp 1,304,526 1,268,240 2 wywhy 2nLyuynd
2Lnsywid
Cwhnypeh Juwd Juwuh npwdwywl
dheongny hpwywu hnuptn. Uwwqw Snpwpnwyhu
wndbpny swihynn npwdwywu thnhuwpdteubpp® Nppwl pwnan
Shuwliuwywu hnupbnp ogunwgnnpobiny  Gu
wywnhyutbp/ guwhwuwnynwd U gunnnLbwynipywudnpwnnuwyhu
wwnuwynpn- hhdp punnitutiny hwdwpdbenieywl thnfuwndbeubpp
pjnLuubp - $npdwnpnwyhu W tnnynuwnnpnyeh, wupwl pwnan
wpunwnpdnipwhu Uwywpnwy thnfuwpdteubpp hwdwpdbenieywl E hpwywl
uynthbp (15,948) (58,338) 3 W wwJdwluwgnny hwdwygnipjnlup wndbGep:
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uwhdwuywo
$nnpdunpnuyhu
nnnypwswhtnn,
gtingdwd wjl
nnnypwswthny,
nnpUu wpunwgnned
E vrwpptp
wwjdwlwagpwjhu
Unnutnh
qunpyuyhu
nhuytinp

Shuwluwlwl wynnhyutph dwywnpnwy 3-h hpwywu wpdtpny swthnudubph hwdbdwuwnwagpnudp

ubpywywgywo £ unnpld

2017 p.

2016 po.

Cwhnyph Jud
Juwuh dhgngny
hpwwlu wpdtepny

Cwhnypeh ud
Juwuh dhgngny

Cwhnyph Jud
yuwuh dhgngny
hpwywlu wpdbeny

swithynn hpwywl wpdtipny swthynn

Phuwiuw s swthynn Phuwbuwlwh

wwpunwyn- $huwiuwljwis wwpwnwyn-

pnLpinLtuubtp wlwnhdubp pnLpinLtuubp
Inctujwiph 1-h npnipjwdp (58,338) - (87,847)

CunwdJtlup ognLwinubn W Juwulbp'

- 2whnypenud wd Juwuncd (61,488) 1,480 (319,386)
Uwpncdubn 103,878 - 348,895
AEYinEdptnph 31-h npnLpjudp (15,948) 1,480 (58,338)

Yuquuytpwnrpjwl® ng 2upnLtbwjuywu hhdntuputpny hpwwlu wpdbeny swthdnn
Phuwivwjwt wymhyjubph W ywpunwynpnipynctbutph ppwuyuwu wpdtep. hwdh wnubinyg
Uh 2wpe $huwlbuwlywl wynhdubph W ywpunwynpnipyniuubph updwdwdybwn punypep
nGywywnpncpeynitup Ywponwd £, np npwug hwdtU2nwiht wpdGeutpp Ununn GU npwlg hpwywl
wndGehl: Uh 2wupe wy $huwbuwywt wynhyubph b wwpunwynpnieynluuGph gény
ntywdwnpnLe)nLlll oguinwgnpodnid £ gbnsywd npwdwlwlu hnupbpp' hpwwl wpdbep guwhwunbno
hwdwp: Wu guwhwwndwd npwdwlywl Jdhongutph hnuptbph qnsdwlu hwdwn oqguwghpoywod
nnynuwnnnyeutpp hhdugwé Gu hwzdbGunne wduwpdh npnipywdp wybunwlywl ywpuwwnndubph
GUwJwnwpGpnLeywl Ynph ypw, gnedwpwd wpdnyph, dwdytunwiuncgywt W yuwjdwluwagpwjhu

Ynnuh Junpyuyhu nhuyh ypuw:
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Shuwlbuwlwl wlywnmhyukp

dwnlbn L unnwgybihp gnidwnlubn’
- Jwnytp hwwhunpnutnphlu

Shuwluwlwl
wwmnwynpnLpynLulubn

Shluwluwlwl
wwnunwynpnceynLultn
wunpunhqugywéd wndbpny
wwhynn®

- unwgywo thnhuwnniejnLuubn
- pnnunyqws ywpwnpwihl
wndtipnetn

Shuwluwluwl wlhwnmhyubn

dwnlbn L unnwgybihp gnidwnlubn’
- Jwnytp hwwhunpnutnphlu

Cunwdtlup

Shuwluwlwl
wwnunwynpnipynLuubn

Shlwluwlwl
wwnuwynpntynLulbn®
wdnpunphqugyuwd wndteny
wwhdnn’

- utnwgywo thnhuwnnie)nLuubn
- pnnunyyws ywpwnpwihl
wndtienretn

Cunwdtlup

Shuwluwlwl wijmnmhdubn
dwnlbn L utnwgybihp gnidwnlubn’
- Jwpytp hwwhunpnutnphu
Cunwdtlup

Shuwluwlwl
wwmunuwiynpncpynLulubn

Shlwluwlwl
wwnuwynnpncynlulibn®
widnpunpqugywd wnpdbpny
wwhynn’

- unwgywod thnhuwnniejnLuubn

Cunwdtlup

nnnLpjwdp

2017 p. nEjwntdptph 31-h

2016 p. nEyntUptph 31-h

npnLpjwdp

wdtly2nwyhu bpwywl

3w2dbtlnwyhu

wpdbp wpdbp wpdbp bpwlywl wpdbe
24,495,291 26,124,530 26,015,468 26,015,468
24,495,291 26,124,530 26,015,468 26,015,468
17,817,776 17,903,420 21,028,839 21,028,839
14,296,628 14,317,460 21,028,839 21,028,839
3,521,148 3,585,960 - -

bpwwlu wpdbph hhEpwphuhw 2017 p. nEjwunGdpbph 31-h npnpjudp

Uwljwpnuy 1l Uwlwpnwy 2 Uwlwpnuy3 CunwJdtlup
- - 26,124,530 26,124,530
- - 26,124,530 26,124,530
- - 14,317,460 14,317,460
- 3,585,960 - 3,585,960
- 3,585,960 14,317,460 17,903,420

bpwwlu wpdtph hhEpwphuhw 2016 pR. nEYwnGUpGph 31-h npnppjwdp

Uwlwpnwy 1l Uwljwpnuy2 Uwlwpnuwy3 CunwJdtlup
- - 26,015,468 26,015,468
- - 26,015,468 26,015,468
- - 21,028,839 21,028,839
- - 21,028,839 21,028,839
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25. Shuwlbuwyuwl gnpénLutniLeintuhg wnwgwgwd yuwpunmwynpnipjntbubph hwdwinpned

Nz Jwuhuhy
thnthnpunipjniLuubp

UnLwinptp/ Upwnwp- Jdwpyh 2017 pe.

dwpnwdutp dnyph ubkpgpwy ntynbdp-

2017 pe. - Jwuhuhy yGpw- dwiu ptph 31-h

hnctujwph npwdwlwl Snynuw- Snynuw- quw- Udhgunpn npnLp-

1 hnupkp yéwp Jhu dwhuu hwwnnd wyswp judp

OnfuwnnL

Uhgngutin 21,028,839 (6,652,835) (1,379,696) 1,313,963 15,289 (28,932) 14,296,628
fennwpyywod
wuwnwnpwhu

wndtenrtn - 3,447,800 (167,387) 254,249 (11,753) (1,761) 3,521,148

21,028,839 (3,205,035) (1,547,083) 1,568,212 3,536 (30,693) 17,817,776

26. Ywuwyhwnwih rhuyh unwyjwpnd

Lbwqadwytpwnieyntup yunwywnned £ hp juwhunw® wwywhndbipe Ywqdwybpwnieywu
gnpoénLubnLpejwl wupunhwwnieyniup, Jhwunyt dwdwlwly wnwyGuwgnyuh hwuglubiny 2whwqpghn
ynnutph hwuwnnygp ubpgpwyywsd b ubhwywu dhongubph Jwywpnwyh ywhwywudwl Gnwuwyny:

33 yEunpnuwywl pwuyp Ywgdwybpwnreywl hwdwp uwhdwunwd W yGpwhuynud £ uwwhwnwih
wwhwlglbpp: Cuwn 33 4R Ynnuhg uwhdwlbdwd' LEpyuwynidu gnponn juwwhwnwih ywhwuelbph,
nLtuhyGpuw) Jwpyuwyhb yugqdwybpwnipyniultpp 2017p. nGynGdptGph 31-h npnegywdp wybwne £
wwwhnytlU 150,000 hwqwp 33 npwd bJwquwagnyl pwdluGuinhpwywlu uwuwhwnw (2016p.
ntywntdptph 31-hu" 150,000 hwqwp 33 npwd):

Swdwbowjlu 33 YR JuwunUwwnpgwjhb wwhwuglbph, npnue nwdh JGe Gu G 2011pe.-hU, Jwpyuwjhlu
ywquwyGpwnrpeynLulutpp, npnup hpwwlwglunwd BU wpunwpdnypeh hnfuwluwydwl
gnpéwnuncpynllubp uwuhuhyny Juwpywihu dwpnudubphg pwgh wy| biywwnwyubnny, huswbu Lwle
hpwwwpwyuwihu optpuinwih dhengny Ubpgpwyned GU thnpuwnnieynllubp, ywpunwdnp Gu
wwwhnyt| ywwhwwih W rhuyny Yarndws wynhyutiph hwpwptpwygnipgniup (Yuwwhwnwih
hwdwnpdGenieywl Unpdwwnhy) W punhwlncp yuwhuwnwih JdGénieyniup bjuquagnyuhg pwpan
dwlwnpnwynwd: YwquwyGpwnrpyntul hp uwunuwnpnopjwdp bLwhiwwnbub E wpunwpdnyeh
thnpuwliwydwu gnpdwnuncpynLtlutpp npwtu gnpdnLubnipywl wnwlUdhl nbuwy, huswbu Lwle
hpwwwpwluwihu optpunnwutph Uhgngny thnfuwnnipynctuutph UGpgpwyncdp: IGunllwpwnp
Ywagdwytpuwnreyntup ywpunwynp £ hwodtb) L hwdwwwunwuhuwlt), juwhwunwih hwdwndGenieywl
Unpdwuwhyh W punhwuncp yuwhwnwih bJuwqugnyu JGénLpywl ywhwlgubphlu: 2017p.
nGyuntbdptph 31-h npneeywdp punhwuncp Ywwhwnwih bJwquwagnyu JGonceyjwl wywhwuep Yuqgunid
£ 1,000,000 hwquwp 33 npwd, huy ywwhwnwih hwdwpdbenipywl hwpwptpwygnieywl Unpdwuwnhyp
- bjwquwagnylup 10% (2016p. ntyuntdptph 31-h npnLeywdp’ 1,000,000 hwquwp 33 npwd W 10%):

REnlyw) wrynruwyp Jepndoncd £ Ywqdwybpuwnipywl Juwwhunw) nGuncpubtpp uwwhuwnwih
hwdwndbenipyjwl Lwwuwnwyutpnd hwdwawyl 33 yGunpnuwywl pwlyh Ynnuhg uwhdwuywod

uygpnLupltnh:

Rbduwywl uwhwnwg
Lpwgnighy Ywuwhwwi
Cunwdtup Juwuwhwunuwy
Nhuynd Yzrdwd wymhyubn

Ywunuwnpwywlu Ywwhwwih
hwpwptGpwygnienLup (%)

Ywunuwlywpgquwht Ljwqwagnyl wwhwlgn

Jwunuwnpwywl Yuwwhuwwih
hwpwpbpwygniLejwl qony (%)

Swdwwywnwuhiwunipyntu bjwquignuu

pwdluEnhpwwl uuwhwwih
wwhwugubtphu

31 nEjwnbtdptph 2017pe.

wnLnhwn swupyuwd

31 nkjwnbkdptph 2016pe.

wnnhwn jwupyud

6,732,061 5,956,447
71,640 52,017
6,803,701 6,008,464
26,064,899 26,920,782

26%

10%

22%

10%

lPwhinnodubp g6l
wpdwlwqgpyt] 2017p.
nEywntdptph 31-h
npniLpjwdp

Pwhinnedubp g6l
wpdwluwqgpyt] 2016p.
nEywntdptph 31-h
npnLEjwdp
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27.

SuophUuntpynitup yepwuwynd £ jwwhuwnwih Juwnrnigwoepp Yhuwdjwlwyhu yuupduwoepny:
bwqdwytpwnrpjwl ywwyhwnwh hwdwpdbenieyniup uwhdwuynod W yEpwhuyyned £
ogunuwgnnobiny 33 UP Ynnuhg uwhdwlywd uwhdwlwswihtpp: Npwbu Ldwl yepwlbwydwl Jh Jwu,
funphnipnp nhunwpynud £ ywwhwnwih GHwJdwnwpGpnoejwUu npnyep (cost of capital) W jwwhuwnwih
JnLpwpewlsnin nwuhu wrUsynn rhuytpp: vnphpnh wnwwnynieynctulGph hhdwl Jpw
bwaqdwytpwnieynlulu hp punhwunp Ywuwhwwih junnigdwopp wnnignod £ 2whwpwdhUlubph
Jéwndwl, Unp pwdlbwnndubph pnnupydwl, huswtu bwle Unp wwpueph Ywd gnpdnn wywpueh
Jwnpdwl Jdhengny: b pnudl, Ywgqdwybpwnieiniup yuwrwdwnnd £ uwwhunwp® yuwydwUuwagpwyhl
wwhwuguph hpwwlwgdwl bwywuwnwyny:

Nhuleph yurnwjwpned

Nhuytph unwdwnpnidu YwqdwlbGpwnipjwl phquGuh hhdbwpwp nwwppGphg £ W
LYwadwyGpwnieywl gnponLubnipjwl Ewwl pwnywgnighgp: YwgqudwybGpwnipywl
gnponiLubinLpywlp punpn2 hhduwywu nhuytpu GU°

e Jwpyuwyhu nhuyp,
e hpwgdtihnipywl nhuyp,
e nLjuwywywl nhuyp:

bwagdwybpwnieynlul punncuncd £, np wuhpwdbwn £ nlubuw nhuytph juwnwywpdwl
wnyntbwybun W bywuwnwughb gnpoplpwgltn: Lpwol hpwywluwglbine hwdwn
Lbwagdwybpwnipeynitup unbnodt| £ nhuytph ywnwywpdwl hwtgwywpg, nph hhduwywu Lwywwnwyu
E ywunwwub] Ywgdwybpwnoejwup nhulybphg W enyp vw Upwu hwulbine hp gnponcuGnieywl
Lwywuwnwyubphlu:

Lbwagdwybpwnrpeyjwl nhuytph ywnwjwpdwl Lywwnwyutph uwhdwldwl W
pwnwpwlwuncpeynlbubph Jwydwl punhwlnip ywuwnwuhuwUuwwnyneeyniup Yypned £ Suoptuubph
funphnLpnp: Suoptuutph punphpnh punhwlncp LwWwwnwyl £ uwhdwutb] wyuwhuh
pwnwpwywuncpyncl, npp htwpwynphtu yujwqtguh nhuybplu wnwlug wuhwnpyh Juwnpwnpwglubin
Ywadwybpwniejwl dpgnibwynieyniup W ayncunceyniup: Mwhwwubinyd yopeuwlywl
wwnwuhiwlwuwnynipyniup® wu Jhwdwdwuwly thnfuwlgtb| E hpwywunipynluubpu
Ywagdwytpwnrejwl Shuwtuwwl pwduhl’ bwhiwagdtbine W gnpéwpybine gnpdpupwglutn, npnuge
JwuwwhnybU bwywuwnwyubph W pwnwewywluncpyniultph wprynctbwybn hpwwlwgnedp:

Ywadwytnpwnrejwl nhuytGph junwdwpdwl pwunwewlwunceiniup W pupwgwlwpgbnp
uwhdwudwd BU" YwqdwybpwniejwUu nhuybph huwynlbwptpdwu W yepinwdnipywl bywwnwyny, npp
PNyl Yyunw uwhdwlt) nhuytbph W y6pwhuynnnieyniultph hwdwwwwnwuhuwl uwhdwlUwswhn,
JyGpwhuyt nhuytpp L wuywhnyb] uwhdwuwswhGph hGn hwdwwwunwupuwUunceyniup: Nthuytph
Jwnwywpdwl pwnwpwlwunipyntup L hwdwywpgbpp yeGpwlwyynod GU uwunuwdnp Yepwny
2ntyuwyh wwydwuubph, wnwewpydnn wwpwuplubph W dwnwynipynLubtph thnhnhuncpynLuubph
wnpunuwgndwl bywwnwyny: Yepwwwunpwundwl W junwdwpdwl unwlbnwnpunuGph dhengny
Ywagdwytpwnreynitup bywuwwy nLtuh Ywnngb hwdwlywpgywd W junnignnuiyuwu
tpwhuynnuywl dhgwduwyn, npintn wzhuwwnwyhgutipp yuywunytpwgutbl hptug nbpp W
wwpunwywuncpyntuubpn:

dwpluyht, 2ntuywywt W hpwgytihnipywl nhubtipp et wynpundtih W et gnpdwpeutph
Jdwlwpnwyny yuwnwywnpdnud W yGpwhuyyned 6U dwpyuwyhu yndhunbubph W wywnhyutph W
wuwpunwynpnipyntbubph yuwnwdwnpwU Yyndhnth (wjunithtn® UNYY) dhongny: UNYY-u
wwwnwuhiwlbwuwnne E nhuybph junwdwnpdwl pwnwpwywuncpjwl, pupwgwlwngbph Jwydwl,
yGpwhuynnnrpywl W opGUunpwywl/juwunuwwnpgwihu nwunned wnyw nhuytph
dGpwhuynnnrpywl hwdwp W quuwhwwnnod £ npwug wgnbgnipyntup Ywquwybpwnipjwl
gnnpoénLubnLeywl ypw: Uu dnuinbgnudp pny| £ tnnwhu Ybwqdwytbpwnipjwlp bjwgbglub 33
uGnpnpnudwhb dhowduwynh thnthnhunipynitlutph nwyenid bwqdwlybEpwnipjwup uywnuwgnn
huwpuwynp Ynpnrunubpp:

dwpluwyhl rhuy
Ywadwytnwnrpeynitup Gupwlyw E Jwnpyuwihb rhuyh, wyt £ nhuy, np $huwbuwlywl gnpdheh Jh

Unnup sh Yuwwwnh hp ywpunwynpnogyniup® $huwbivwywl Yynpneunnubn ywwnmbdwnbinyg djniu
ynnupu:

47



«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

Lbwqdwytpwnrejwu hhduwlywu gnponcubnieyniup Jhypnwnpytph tnpwdwnpnedu E:
Swdwwwunwuhiwluwpwn, Jwpyuwhu nhuyp JGdwgnyl uplenpnipynlu niup
dhypndpuwlivwynpdwl ugdwybpwnipeynLtultph rhuybph yuwnwywpdwl Jbe: 2quwih
$huwlvwlwl Juwulubphg funcuwthGine hwdwn Ywqdwybpwnieyniup yhpwnnod £ tnwppbp
JGennutp Juwnpywyhu rhuytnp npn2Gine b wpryntbwybunnpbU juwnwdwnbine buywwnwyny:

Uhypndhuwluwlwynpdwl ninpuinp punhwunp wndwdp hwyjwd £ Jupyuwihb nhuyh’
hwbdwhunpnutphU tnpwdwnpynn Juwnybph W pwuyuwyht wjwunutph Jhgngny: bhus yGpwpbpnud £
hwtwhunpnutGphu tnpwo JwnyGphl, wu nhuyp GUnnpnuwgwd £ 3wjwuwnwh
Rwupwuwbwnncpyniuncd: WU dnuhwunnphugh £ Gupwpyynud juwunUwynpwwbu' Jupyuwyhu
uwhdwlwswihGph W Jupyntbwynipywl yopwpbpyw) YwqdwyGpwnipjwl nhuyh junwjwpdwu
pwnwpwywuncpjwdp uwhdwlywd nuntUuhtphu hGwnlGip/nuntup2tph Wwhwwunidu wwwhnybnc
hwdwin:

Nhuytph ywnwdwnpndp W Unuhwunnphugl hpwwluwgynwd £ uwhdwudwd thwgnpnieynllutbph
2npwliwyutpned: Uju gnpopupwgutbnu hpwwlwgynwd U dwplwyhu Nhuytph pwdluh, Ywpyuwyhl
yndhwntutph W bwqdwybpwnipywl dwpsnipjwl ynndhg: LwhupwUu nplE huynh Jugqunudp
dwnlywjhu Yndhwnth ynndhg, Jwpyuyhu gnpdplpwgh Japwpbnwi pninp wnwgwnynipyntliltpp
(Jwpywnnih uwhdwlwswihh hwunwunnod Juwd Jupyuwiht yuwdwlbwgptph JGe
thnthnpunieyniubGph uwnwpnod W wyu) yepwlbwyynud W hwuwnwunygned 6U Ywpyuwyhb nhulytph
pwdlUh Ynnuhg: Unopjw nhuytph junwywpnidlu hpwwluwgynid £ dwpyuwyhu Nhuytph pwduh
ntywdwnph W LGpphu yGpwhuynnnigywl pwdhulutph ynnuhg:

Ywadwybpwnrpywl Juwpyuwhl pwnwpwlwunceyniup uwhdwlyjwoé £ dwpyuyhlb dGruwpyned,
npunbn hunwy uwhdwudwd GU pninp wnbsynn pupwgwlwnpgbpp W ywhwuglubpp
hwdwwwunwuhiwl ypwhuynnuywl Jehuwuhquutph hGun JGywntn, UGpwnyw) Juwpyh
nnpwdwnpnudp, syéwpywd Junpytph dnuhunnphugp W wyju:

Ywadwybpwnrpyniup 2wpnibwwpwnp dnuhunnphug £ hpwywlbwgnud wnwUubdhb Jupyuwyhlu
nhulytph géond L wwppbGpwpwp yopwuwynwd £ hp hwdwhunpnuGph Jupynctuwynepyniup:
JdGpwlwynudp hhdudwé £ hpwwluwgywd wdtuwybpghl dnuhwnnphugh W $huwlbuwyuwl
JGpnwdnepyniuutph ypw, huswtbu bwle thnpuwnnihg, ywd npllt wy) Yepw unnwgywd
wnbntynLpyntlubph ypw:

UnwlahU hwéwhunpnutiph Jtpnwonieyniuhg pwgh, yuplujht wynpundtin wwppbpwpwnp
Jtpinwdynud £ Lepphlu yepwhuynnnipjwl pwdluh Ynnuhg' yuwwywd eunpnuwgdwl W oncyuwywywu
nhulytph hbuw:

Jdwpywyhu yndhwntlU wyu JGpindnn Jwnpdhul £, npp ywwnwuhuwlwuwnne £ JupyuwyhU huwyuntGnnod
wdthnthwd inGnGywwnynipyniup yepneobine W Juwpyuwyhu nhuytpp huwpwynphuu bjwqtgubin
hwdwp: dwpywiht yndhnntl bwgqdwytbpuwnireyjwl UGpunwd wulwh Jwpdhu E, npp thwgnpwo £
YJuwjwglbne yepguwwl npnned Junpyuwyhu hwywunp hwunwwnbine Ywd JepdGine JGpwptpyuiy:

Jdwpywyhu yndhwnt uGpyuwywgynn intnGlwunynieywl d2gpuinnepyniup Juwpyuwyht JwuliwgGunh
wWwuwnwuhuwlwuwnyncpynlul £, nd (pwglnud £ LwhilwwUu hwywnp nhdnnh phqutuh W Juwpyuwhlu
nhuytph wwuwnwd ncuncdbwuhnnieyntuhg hGwnn: b JGpgn dwplyuwyhu Yyndhinbh wunwdutGpp
guwhwuwnnud GU hwynh hwdwwwunwuhuwuncpyniup uwhdwudwod swthwuhuGphlu (nhdnnh
Jwpyuwihu ywuwdnieyniup, $htwbivwywu yhdwyp, dpguwygwyhu ntbwynipyniup W wyiu):

Sncpwpwlgnip Jwulwénen ywnpunwydnp £ yhpwnbp YwqdwyGpwngywu Juplyuwihu
pwnwpwyuwuncpjntup W pupwgwywngbpp’ Ywgqdwytnpwnipywl UbGpehtu wpgbpnud uwhdwudwd
Jwpywynpdwl fhwgnpnipynluutph 2ppwbwyutnned: 3ncpwpwlgnip Jwulwéjninh nGywdwn
dwpywyhlu pninp tnGuwyh fuunhpubph dGpwptpw) gGynignud £ nEhwydwnnigwup: 3ncpwpwlgnwp
Jwulwdynen ywwnwuhiwuwwnne £ hp Juwpyuwihu ynpndtbih npwyh W juunwpnnwwuh hwdwp,
huswtu Lbwl hp wnpndbih uGpuncd wnyw nhuytph Jepwhuynnnipjwl W Unuhunnphugh hwdwp:
LEpphU wninhwinh W Lepehu yGpwhuynnnigywt pwdhulbnu hpwywlwgunwd GU Jwulbw§nintph W
Ywadwytpwnipjwl Juwpyuwhb gnpopbpwgltnph ywunbwynp unnwgnedubp:

Ywadwytpwnipyjwl Juwpyuwhb nhulyGph pwdhUl ncuncdbwuhpnud £ dwdybGunwug Juwpybph
JGpinwdnieynup W hGnwdniwn £ jhunwd dwdybunwug duwgnpnutph hwdwpwgpdwlunp:
NGYwywpnieintup, hGunliwpwnp, tnenhu £ hwdwpnud dwdyGunwug Juwpytph W wy) Jupywyhu
nhulytGph yGpwpbpjw) tnnbnGynieyniulGph tnpwdwnpnudp:
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Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

LbwqaUwytpwnieyntup ywunuwynpnud £ JwpyuwyhUu nhuyh Jwywpnwyp' uwhdwuwthwybind Jay
Jwpywnnih uwd JupywnnluGph fudph qony, huswbu Lwle punn tnunGuncejwl W
whuwnhwgnwywu ubguEuwnnutph nhuyh punnlutbih Jwywpnwyubpp: dwpywihu rhuyh
uwhdwlwswihGpl punn Jwpywnneh W pun Jwpywuwnbuwyh hwuwnwwnned £ dwpsgnieyniup:
Jdwpywnnih gony nhuyp htnnwquynud uwhdwluwhwyyned £ GupwuwhdwUwswihbpny, npnup
YyGpwptpnud GU hwdGu2nwihu W hGnhwdGy2nwiht nhuytphu W uwhdwuynid GU Juwnpywjhu
yndhwinth Ynnuhg: dwuwnwgh nhuytph hwdwwwwnwuhuwlnceynitup uwhdwlwswihtGphu huyynwd £
opwlwl Yupywoepny' wuwwhndtint hwdwn, np YwqdwybGpwnipyjwl Ynnudhg uwhdwuygwd
Jwpyuwyht uwhdwluwswihtGpp W Jupyntbwynipjwl nunGgnygubpp s6U fuwhunnygnid:

Cuwn Lywwnwywhwnpdwpniejwl, W Juwpyeph J6d Jwuh nGwptpnud, YwquwyGpwnieyniul
punniunwd £ gpwy Yuwd wudbwlwl Gpuw2huwdnpnipeyniu: WuncwdGUwyuhy, Jwpytph qquith Jdwup
npywod £ wuhwwinubphlu, npuintn wyuwhuh wwwhnynipejwl vhgngubp sGU Ywpnn atne pbnyt;:
Wuwhuh rhuytpp Unuhwinnphugh GU Gupwpyynud 2wpnibwlywywl hhdnlupny W Gupwyw Bl
nwnGywl jud wdGih hwtwhiwyh yepwuwynwduGph:

JdEpwbwjwés yuydwuubpny Jupybp. ytpwiuwjwd ywydwulubpny ywpytpu hptughg
uGpywywgunwd BU Jwpytp, npnue yepwlywnnigdtb) GU° Juwpywnnih $huwbivwuywli npnipywl
Juwwnpwnpwgdwl wprynitupnud, W Ywgqdwybpwnopyniup ywwnwptl E ghgncdubp, npnue wyjwwtu skn
nhuwnpyh: Ywpyh yopwywnrnigdwl nGwpncd wyb Junwd £ wyn juwnbgnphwynud wuwhu bpwuhg, np
JyGpwywnnignidhg hGunn npw Juwunwpnnwwup Gnt| E pwywpuwp:

Jdbpwlwywd ywydwulubpny $huwbuwywt wynhyubph hwaytyznwihb wpdtep uGpyuywgywd £
uinnple pGpdwd wnynruwyned.

31 nkyntdptph, 2017pR. 31 nEywnbtdptph, 2016pe.
Rwbdwhunpnutphb tnpjwd Jupybn 765,715 1,178,580

Updtqgpydwl yuwhnruwn. Ywgdwybpwneentup uwhdwunwd £ wywhnoun wpdtgnpynwdhg
UnpnLuwnutph qony, npu hptuhg ubGpyuwywgunwd £ Jupywiht wynpundtincd Ypwo Juwulubph
guwhwuwnnudp: Wu wywhniunh hhduwywu pwnyuwgnighsp hptuhg uGpyuwywgunwd £ Jwpytbph qony
Unpnuwnutph pjudpwyht wwhnruwn, npp uwhdwudwo £ Ywqdwybpwnueywl hwdwubn wyunhyubph
gony’ ywwywd wju yuwuubph htwn, npnup hwadtgpdt) GU, uwywju s6U yepwagpybp ywnpytphu:

Jdwplyuwjhu nhuyh wrwyblwgnuu guwthp. YwquwybGpwnieywu Juplywihu nhuyh wnwybjwgnylu
swithp qqgwihnpGl tnwwnwuynd £ W ywhudwd £ b wuhwwnwywUu nhuybphg, W punhwuncp
2nLyuwywyuwl inbntuncpywl nhuybnhg:

RGwnlyw) wnynruwyp LEpYuwywgund £ Juwnpywyhu rhuyh wnwybjwagnyl swhp hwybyzrh
$huwlvwlwl wywnhdubph gond: Iwdtyznh Phuwbuwywl wywnhyubph qony wnwdbjwagnylu
nhulyp hwywuwp £ wn wynhdubph hwadGlznuwhb wndbephU’ bwhupwl nplE hwzdwugdwl Yuid
gnwyh wanbgniejwl hwzdh wnlb)p:

2017p. nEyntdptph 31- 2016p. nEywntUpLph

h npnipjudp 31-h npniLpjwdp

Awdwywu Jdhgngutn W npwug hwdwpdbeputn 280,739 840,392
Cwhnypeh wd Juwuh dhgngny hpwywu wndbeny

swithynn $huwuwyw wynhyubn 1,480 -

Rwbdwhunpnutphb tnpdwd Jupybn 24,495,291 26,015,468

Jwbtwnph hwdwp dwwnsgbih $huwbivwyuwu

wlywnhdubn 1,304,526 1,268,240

U1 $huwlivwywt wynnhyubkp 18,334 6,089

26,100,370 28,130,189

JdEGpp Updwo hwadtyznuwht wndbeltpp (wywagnylu LGpYwywgluncd GU Juwpywyhu nhuyh
wnwybwagnyl swihp, Gpp hwayh £ wnbynd ywhynn gpwdh wwywhnydwlu Jvhongh Jwd adGnp
pEpwo wubdbwlywl Gpw2huwynnnipyniup: Ywpywjht nhuyh swithh bJwgbgdwl Lwywunwyny
wywnhyutbph W ywpuwydnpnopyntuubph hbwpwynp qunuwgdwl wgnbgnieyniup Ewlwl sk:
Swbdwhunpnubphb npwdwnpdwd Junytnph nhdwg gpwyh wwwhndwl dhongh W
hwwhunpnubGphu tnpwJdwnpdwd Juwpytph gond Jupywjhu nhuyh yeunnpnuwgdwl
yGpnwéneeyniup uGpuwywgynid £ dwunpwqgnpniejnLl 8-nud:
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Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

REnhw2ytlyrwjhu nhuly. bwqlwytpwnieyntup uygpniupwiunptl Yhpwnned £ JhlunyU nhulybph
Jwnwywnpdwl pwnwpwlwuncpejntup hinnhw2dtGy2nwihu nhulytph hwdwnp, husp Yhpwnnod E

hw2dty2nwjhtu nhuybph hwdwp:

LbwqUwytpwnrpjwl wynhyutph L wywpunwynpnopynltuubph w2buwnphwgnpwywl YEunnpnuwgnudp
2017p.-h nEywnbdptph 31-h npnLpjwdp UEpYuwywgywsd £ unnnpll’

Swjwunnwuh
Swupwywbtwnne- S32Yy

rInLuU Gnupubnp Uyt Cunwdtup
Ng wéwlugjuw] Pphuwiuwljwt
wlywnhydukp
Apwdwlywl vhgngubp W npwlg
hwdwpdbelutn 600,641 - - 600,641
Rwbdwhunpnutphu tnpjwd Jupybn 24,495,291 - - 24,495,291
Jwédwneh hwdwn dwwnsgth Phuwtvwywu
wywhyubn 1,304,526 - - 1,304,526
W Phuwtuwywyu wywnnhdutn 18,334 - - 18,334
Cunwdtup ng wdwlugjw) phuwbuwluw
wlywnhdjutp 26,418,792 - - 26,418,792
N wdwlugyw Phuwiuwlu
wwpunwyynpnipjnituubp
MuwpunwynpnipynLtlutp hGunngudwl
wwjdwluwagntph gony 1,233,392 - 1,233,392
dnhuwnnt Jhengubin 1,628,184 9,783,892 2,884,552 14,296,628
PAnwnyYwd wwnpunpwihl wndbenrtn 3,521,148 - - 3,521,148
Uj] Phuwlivwywu ywpunwynpnepynluubn 105,954 - - 105,954
Cunwdtup ng wdwlugjw) phuwbuwluw
wywpunwynpnrpynltuubp 6,488,678 9,783,892 2,884,552 19,157,122
Ng wéwlugjuw Pphuwiuwljwt
agnpdheutph qnLin nhpep 19,930,114 (9,783,892) (2,884,552) 7,261,670
Rwdwhiwnu Jwpynn wndnipwihb uynthbn (122) (14,346) - (14,468)
2nLin nhpep 19,929,992 (9,798,238) (2,884,552) 7,247,202
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Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

LbwqUwytpwnrpyjwl wynhyutph L wywpunwynpnipynluubph w2buwnphwgnpwywl YEunnpnuwgnudp
2016p.-h nEywnbUptph 31-h npnLpjwdp UEpYwywgywd £ unnnpll’

Swjwunwuh
SwlupwwbwnnLpnLu S32Y4 pypubkp Cunwdbtup

Ng wdwlugjw Pphuwuwluw
wyunhyubp
Ywdwywl Jhgngubp W nphwug
hwdwnpdbelutin 1,267,703 - 1,267,703
Rwbdwhunpnubphl tnpdwd Jwpybn 26,015,468 - 26,015,468
Jwbdwneh hwdwn Jwwngkih $huwtuwywl
wywnhyubn 1,268,240 - 1,268,240
Wi $huwuwywl wynhyutkp 6,088 - 6,088
Cunwdtlup ng wdwlugjw phuwiuwluwu
wywnhyutp 28,557,499 - 28,557,499
Ng wdwlgyw Phuwbuwyuls

wwpunwynpnipjnituubp
Muwpunwynpnepynluutn hGunngudwu
wwjdwluwagntph gony 1,196,795 - 1,196,795
Onhfuwnnt Uheongubn 2,159,014 18,869,825 21,028,839
U1 $huwlivwywt ywpunwynnpnepynlulubn 163,323 - 163,323
Cunwdtlup ng wéwlugjw phuwiuwluwt

wwpunwyynpnipjnluubp 3,519,132 18,869,825 22,388,957
Ng wdwlugjw Pphuwuwluw
gnpdheputph qnLunn nhpep 25,038,367 (18,869,825) 6,168,542
Rwdwhiwnlu Jwpynn wpdnipwihu uynthbn - (58,338) (58,338)
2nLwn nhpe 25,038,367 (18,928,163) 6,110,204

LbwqadwyGpwnreyntup hpwywuwglunwd £ pwgdwehd gnpéwpeputn, nnunntn gnpopuytplutpp
Jwnlywlwsd ¢6U dhgwqguyht Jupywuwihb gnpdwywinipgniuutph ynndhg:
bwagdwybpwnipeyntup 2wyt E UGpphU UnnGuGnp, npnuge eny| GuU tnwhu Upwl npn2GINL
gnpdpuytputph JupywupUutipp, npnugp hwdwnpbih U Jhgwqguyht Juwnywuhuwhu
gnpéwyuwinceyntbubtph Juwpywuhubph hbwn:

bpwgybtihniejwl nhuy

bpwgybtihnipjwl nhuyh unwywpnedp. hpwgytihnoegjwl nhuyp yGpwpbpnud £ pwdwpup
Uhgngutph wnwynipywup’ pwdwpwpbine thnfuwnne dhgngutph W wy; $huwiuwywi
wwnpunwynpywoncpyntulGph hGindbpwnwpap bpdwéd Shuwlivuwywl gnpohputph dwpdwl
dwdybGuinhl:

Lbwagdwybnpwniejwl Uninbgnudp hpwgdGihneegywl unwdwpdwl fuunphlb Yugywuned £ Upwuncd,
npwtugh huwpwynphuu wwwhndyh pwdwpuwn hpwgytbihnipyntu wywpunwynpneeynltulGph Jwpdwl
hwdwnp, b pupwghy, W et uppGuwiht hpwyhdwyluGpnud, wnwlg Ywqdwytpwnreywl Juplywlh2hlu
wlpunniubih Juwu hwugltine ud 4npnrunuGp wnwwglbine:

Unyy-u Jopwhuyned £ wyu inGuwyh nhuybpp dwdybunuwyuncpywl JGpinwdnieywu dhegngnd' npn2t6iny
bwagUwybpwnigjwl nwquwywpnieyniup hwenpn $htwltvwlwl dwdwlwlw?2pewlh hwdwp:
hpwgythnieywl nhuyh yunwywpdwl hwdwp Ywqdwybpwnieyniup uwnwnpned £ hp
hwéwhunpnutph gnpdwnUnieyncuutph gond wyuywiynn npwdwlwl hnuptph wdGUopjw
Unuhwninphlg, npp wywnhyuGph/wywpunwydnpnipynctuubph junwywpJdwl gnpdpupwgh Jwu £
ywagunid: Cupwghy hpwgdbihnipeyniup juwrwdwnynid £ Qwldwwbunwpwuh ynndhg, nyd
Jwnwdwnpnud £ Juptwdwdybwn hpwgytih vhengubpp, npp hhduwwunwd pwnlugwo E
ywptwdwdlybun wjwlunutphg pupwghy hpwgdtihnipywl wowlgdwl W npwdwlywl hnuptbph
owwnhdwwgdwl bywuwnwyny:

hpwgybhniejwl W tnnynuwnnpnyeh nrhuyh 4eninwdncpyntup Uenyuwywgywd £ hGinlyw

wryncuwyned: Unnple bepluwywgdwép hhdudwé £ Ywgqdwybpwniejwl nGhwywp wudbwlwaquhlu
npwdwnpdwod ubppht tnbnGywwnyniLpjwl Yypuw:
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Shuwbuwluwl hwyEwnynrpynctbutphu Yhg swbunpwgpnipyniuutp 2017 pywlwuh nEynbdptph 31-hu wjwpunjuwd nnwpyjuw hwdwp

Ng wowlugjw Phuwbuwyuwt wljnmhyubtp

Shpudwd winnlynuwnnnyepny gnnéhplbn

Mwdwywl dhgngubp W nphwlug hwdwnpdbeubn
Rwbdwhunpnubphl tnpdwd Jupybn

Jwbdwneh hwdwnp dwwnsbih $huwbuwywl wyinhyubn
Cunwdtlup $hpujwd nninuwnpnypny phuwbiuwlu
winhyutp

Ns tnnynuwyphn phuwlbuwywl wlhinhydubn

Mwdwlywl vhgngutp W npwug hwdwpdteubn

Uy Phuwbuwywt wynnhyukn

Cunwdtup ng mnynuuyhnp Phutwvwyut wynhJubkp
Cunwdtup ng wéwlugjw Phuwbuwwt wljnhyubkp

Ng wdwlugjw] Pphuwbvwluwt Yywpunwynpnipynituubp
Shpudwd nnnlynuwnpnypny gnpnéhplbn

®npuwnnt Uhgngubn

Pnnuwnyyws wwnwpwhl wndtpnetn
Muwpuwynpnipejntlutbp htunngudwl ywydwluwagnptph gony
Cunwdtup $hpujwd nninuwnpnypny phuwbiuwlu
wwpunwynpnipyniuutp

Onthnfuwlywl tnnynuwnnnypeny gnpnéheltn
®nfuwnnt Uhgngubp

Cunwdtup thnthnpuwwlu vnnynuwnpnypny
$Phuwluwuwt ywpnwynpnirpjntuubkp

2017 p. nEyntdptph 31

Cunwdtup

Uhghtu Yz2njwd 2017pe.
wipyntbwybun Uhlugle 1 3 wduhg ntEyuntdptph 31-
nnynuwnpnyjp widhu 1-3 wuhu 1 nmnwph 1-7 mmwph h npnLpjwJdp
5.52% 177,332 - - - 177,332
35.01% 664,874 1,692,781 8,385,940 13,751,696 24,495,291
6.43% 1,304,526 - - - 1,304,526
2,146,732 1,692,781 8,385,940 13,751,696 25,977,149

423,309 - - - 423,309

18,334 - - - 18,334

441,643 - - - 441,643

2,588,375 1,692,781 8,385,940 13,751,696 26,418,792

7.41% 18,477 1,792,545 5,515,298 2,928,615 10,254,935
10.14% - 52,041 34,000 3,435,107 3,521,148
2.67% 1,233,392 - - - 1,233,392
1,251,869 1,844,586 5,549,298 6,363,722 15,009,475

9.57% 198,044 - 490,249 3,353,400 4,041,693
198,044 - 490,249 3,353,400 4,041,693
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«HhLLU» NLuhytpuw] Jupuwihu juquuytpwnLpjniu

thwl puwdubnhpwywlu puyEpnLpynLu

Shuwbuwluwl hwyEwnynrpynctbutphu Yhg swbunpwgpnipyniuutp 2017 pywlwuh nEynbdptph 31-hu wjwpunjuwd nnwpyjuw hwdwp

Ns tnnynuwlyhn phluwlvwlwl wwnunwynnnipynLblbn
U1 Phuwiuwywt wywpunwynnnipynlultn

Cunwdtlup ng mnynuwyhp Phuwbuwlus
wjwpunwynpnipyniuutp

Cunwdtlup ng wéwlugjw phuwuwluwu
wwpunwynpnipyniuutp

Snynuwnpnyeh qquyniuncejwl tnnwppbpnieynilu
Snynuwnpnyeh qquynituncpjuwl Yncnnwjuyhl
mnwppbpnLpinLu

Udwlugju Phuwuwlwu gnpdhpubp
Rwdwhiwnlu Jwpynn wpdnipwihu uynthbn
bnpwgybihnipjwl tnnwppGpnLeynLu
bpwgytihnipjwl Ynrnnwwjhtu mwppbpniejnlu

Uhghu Y2nqwd
wpmynitbwytun
nnynuwnpnyp

Cunwdtlup

2017p.

3 wduhg ntyntdptph 31-

UhUsl 1 wdhu 1-3 wdhu 1 vnwph 1-7 vnwph h npnLpjwdp

98,754 - 7,200 - 105,954

98,754 - 7,200 - 105,954

1,548,667 1,844,586 6,046,747 9,717,122 19,157,122
696,819 (151,805) 2,346,393 4,034,574
696,819 545,014 2,891,407 6,925,981
(14,468) - - -
1,025,240 (151,805) 2,339,193 4,034,574
1,025,240 873,435 2,187,388 6,373,767
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«HhLLU» NLuhytpuw] Jupuwihu juquuytpwnLpjniu
thwl puwdubnhpwywlu puyEpnLpynLu

Shuwbuwluwl hwyEwnynrpynctbutphu Yhg swbunpwgpnipyniuutp 2017 pywlwuh nEynbdptph 31-hu wjwpunjuwd nnwpyjuw hwdwp

2016 p. ntynbkdptph 31

Uhghu Y2ndwd
wipryntbwybun
nniynuwnpnyp
Ng wdwlugjw] Pphuwbuwyuwt wynhyubp
Shpudwd innynuwnnnreny gnpéheplbn
Ywdwywl vhgngubp W npwlug hwdwpdteubn
Swbwhunpnutphu tnpdwd ywnpybn
Jwéwneh hwdwp dwwnsbh $huwluvwywlu wynhyubn
Cunwdtlup $hpujwd nninuwnpnypny phuwbiuwlus
winhyjutp

5.47%
35.93%
6.34%

Ns tnnynuwlyhn phbuwlivwlwl wlhnphydubn

Mwdwywl dhgngubp W npwlug hwdwnpdbeubn

U $huwlivwywt wynhyubp

Cunwdtlup ng mnynuuyhnp Phutwivwyut wynhJubkp
Cunwdtup ng wéwlugjw Phuwbuwwt wljnmhyubkp
®nhuwnnt Uhgngubn

NMwpunwynpnieynLtulbp htinngudwl ywydwuwagptpny
Cunwdtup $hpujwd nninuwnpnypny phuwbiuwlus
wwpunwynpnipyniuutp

8.72%
3.56%

Onthnfuwlywl tnnynuwnnnypny gnpnéhelbn
®nfuwnnt Uhgnglubp

Cunwdtup thnthnpuwwlu vnnynuwnpnyeny
Phuwbvwut ywpunwynpnrpyntuubp

12.14%

Ns tnnynuwlyhn phbuwlvwlywl wwnunwynnnipynlblbn
U $huwbivwywt ywpunwynpnepynluubn

Cunwdtup ng mninuwhp $htwivwaljw
wjwpunwynpnipyniuutp

Cunwdtup ng wdwlugjw phuwluwyuw
wwpunwynpnipyniuutp

Snynuwnpnyeh qquyniuncejwl tnnwpptpnweynilu
Snynuwnpnuyeh qqujnituniLpjwl Ynrnnwlughu
mwppbpnLpinLu

Udwlugjw $huwbiuwlut gnpdhpubp
Rwdwhiwnu Jwpynn wpdnipwihu uynihbn
bpwgythnipjwl tnwppbnnieynLlu
bpwgytihnipywl Ynrunwuwjhtu mwppbpnieeinlu

Cunwdtup
2016p.
3 wduhg ntyuntdptph 31-
UhUgle 1 wdhu 1-3 wdhu 1 vnwph 1-7 vmwph h npnLpjwudp
840,392 - - - 840,392
329,656 2,379,023 10,597,214 12,709,575 26,015,468
1,268,240 - - - 1,268,240
2,438,288 2,379,023 10,597,214 12,709,575 28,124,100
427,311 - - - 427,311
6,089 - - - 6,089
433,400 - - - 433,400
2,871,688 2,379,023 10,597,214 12,709,575 28,557,500
1,007,797 1,321,228 4,336,522 10,998,909 17,664,456
1,196,795 - - - 1,196,795
2,204,592 1,321,228 4,336,522 10,998,909 18,861,251
3,150,681 6,476 207,226 - 3,364,383
3,150,681 6,476 207,226 - 3,364,383
156,123 - 7,200 - 163,323
156,123 - 7,200 - 163,323
5,511,396 1,327,704 4,550,948 10,998,909 22,388,957
(2,916,985) 1,051,319 6,053,466 1,710,666
(2,916,985) (1,865,666) 4,187,800 5,898,466
- (13,691) - (44,647)
(2,639,708) 1,037,628 6,046,266 1,666,019
(2,639,708) (1,602,080) 4,444,186 6,110,205
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«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

Uywmhyqutph b yuwpunwynpnrpynctuubph Yncnwuwjhu hpwgybihnipjwbu nmwppbpneeynlu. JGpp
uGpyuwywgywd wnynruwyp uEpyuywguncd £ Ywgdwybpwnopywl ny wowlugjw] Phuwluwlywl
wywnhyubph W ywpunwynpnipyniubph dwupdwl dwdytwnutph yGpinwdnoeyniup pun ywjdwluwagpny
Lwhiwwnbuwd Jwupdwl dwdyGunutph: dGpp L2dwo gnedwplubpp thndhnfuwwl tnnynuwnpnypeny
gnpoheputph hwdwp® $huwtuvwywl wynhyubph W wywpunwynpnogynluutph gony, Gupwyw Gu
thnthnpudwl, Get khnthnpuwwUu nnnynuwnpnyputbpnid thnthnpunieynLulGpp nwppGpytlu hwybunnc
dwdwlwyw2pgwuh ytpgnd npn2dwd innynuwnpnyplbtph quwhwwnwywuubphg: Updbgnpyywod
wywnhyutpp UEpywywgdwd Bu hwdbynwiht wpdbputpny’ hwluwoé wpdtgpydwl gond wwhneuwnp W
hhduwé U npwdwywlu Jhengubnh Ubphnugh wyuywynn dwdytwnutph ypw: buswtu puliwpydtg 13-pn
owunpwgnnrpjwl Jbp, Ywqdwytpwnipeyniup sntubp wuwydwluwagpwihu npnyeUbph nplle fuwhunned, npp
yhwugtgutpn thnfuwnnt Uhengutpp npwtbu gywhwlg nwuwlwpgdwlp (2016 p. nGynGdptph 31-h
npnLejwdp 2,954,571 hwqwp npwdh swithny thnfuwnne Uhgngubpp nwuwywpgytb] GU gywhwug):

2017 pywlywuh nGyuntdptph 31-h npnLgywdp bwqdwybGpwnieyncul ntuh 2,209,917 hwquwn npwdh
swithny soguinwgnpdywd Juwnpywyihu gotp (2016 p. nkyuntdptph 31-h npneegywdp’ 1,935,760 hwqwn
npwd) Gptp nEnwywu pwuytpnud (2016 . nGyntdptnph 31-h npnLgywdp’ Gpyne tnGnwywl
pwuytpnid): d6pnUjw) ywydwuwagnptbphg GluGiny, Ywgdwytpuwnieynitup 2018 p. $huwlivwwt tnwnpnd
hpwgybhnipyjwl hGn juwdwd uunhpubp sh wyuwned:

Uwnnple pGpdwd wnynruwuGpned Jwupwdwul UGpyuywgywd B Ywgdwybpwnopywl Juwgwd
wwjdwlwagpwjht dwpdwl dwdlybwnp ™ ny wowugiw $huwtuwlywl wywpunwynpnipyntubuph hwdwnp
hwdwawjltgdwd dwpdwl dwdyGunutbnnd: Unynruwyutpp Yuwagdytb] GU Shuwtuwywl
wwpuwynpnipntbubph sqbinsywo uwupuhy npwdwywlu hnuptph hhdwu ypw™ Gutbind
wWwjdwlwagpwyht dwpdwl htwpwynp wdtUwywn dwdytunh hhdwu Jpw: 2h wyuywiyned, np unnple
pEpwo wnynruwyned UGpwndwd npwdwlywl hnuptpp Ywpnn GU tntnh nluGLw| qgwihnpBU wdGih Jwn,
ywd qgwihnpGUu tnwppbp pwlbwynipywdp: UnynruwyuGpp UGpwnnud GU huswGu nnnynuwyhl, wlwbu E|
dwjp gnudwpubph gond npwdwlwl hnuptp: Uu nGwenid, Gpp tninynuwihb hnuptbpp nwwnwuynn
npnypwswihny BU, sqtnswd gndwpp unnwgyned £ tnnynuwnpnyeh Ynptphg' hwadtunnc
dwdwluwywngwluh ytnpeh npnipjwdp:
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«ShLLU>» NLuhYytpuw) Juplyuwyhu uqduytEpwnipyniu
thwl pwdubnhpwywlu puytpnLpynLu

Shuwbuwluwl hwybtwnynrpjnctbutphu Yhg swlnpuwqgpnipjniuutp 2017 pyuwljwuh nEynbdptph 31-hu wjwpunjuwd nnwpjuw hwdwp

2017p. ntjwntdptph 31-h npnLpjwdp

Uhghu Yznquwd
wpmyntbwybun Uhugle 1 3 wduhg Rwybkly2rwyhu
nnjnuwnpnLjp wdhu 1-3 wdhu 1 mmwph 1-5 mwph Cunwdtup wpdbe

Shpudwd tnnynuwnnpnypeny

gnnohpltn

®nhuwnnt Jhengubin 7.41% 21,870 1,853,773 5,986,101 3,070,903 10,932,647 10,254,935
ennunyyws wwnwpwihl

wndbtpnertn 10.14% - 73,019 264,268 3,606,254 3,943,541 3,521,148
Muwpunwynpnipyniluutn hGunngudwu

wwjdwlwagntnh gony 2.67% 1,235,258 1,235,258 1,233,392
Cunwdtup $hpujud

unnynuwnpnyeny $hutwiuwfjuw

wwpunwynpnipynLblutp 1,257,128 1,926,792 6,250,369 6,677,157 16,111,446 15,009,475

Onthnfuwlwl tnnynuwnnpnypeny

gnpdhpltn

®nfuwnnL dhgngutn 9.57% 200,284 - 790,614 3,887,405 4,878,303 4,041,693
Cunwdtlup thnthnjuwyuwl

unnynuwnpnyeny $hutwiuwfju

wwpunwynpnipynLblutp 200,284 - 790,614 3,887,405 4,878,303 4,041,693

Ns tnnynuwlyhn phuwliuwlywl

wwpunwynpncpynLulbn

Wi Phbwivwywu

wwpuwynnpnipjnLultn 98,754 - 7,200 105,954 105,954
Cunwdtup ng mnynuwyhp

Phuwivwljuis

wjwpunwynpnipyniuutp 98,754 - 7,200 - 105,954 105,954
Cunwdtlup phuwuwljus

wwnpunwynpnipyniLlutp 1,556,166 1,926,792 7,048,183 10,564,562 21,095,703 19,157,122
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«ShLLU>» NLuhYytpuw) Juplyuwyhu uqduytEpwnipyniu

thwl pwdubnhpwywlu puytpnLpynLu

Shuwbuwluwl hwybtwnynrpjnctbutphu Yhg swlnpuwqgpnipjniuutp 2017 pyuwljwuh nEynbdptph 31-hu wjwpunjuwd nnwpjuw hwdwp

2016p. ntywnbdptph 31-h npnLpjwdp

Uhghu Yznquwd
wpmyntbwybun
nnjnuwnpnyjp

Uhugl 1
wdhu

1-3 wdhu

3 wduhg
1 vwwph

1-5 mwph

Cunwdtup

Iwdtlyznwyht

wpdbe

Shpudwd tnnynuwnnpnypeny
gnnohpltn
®nhuwnnt Uhgngubn 8.72%

MuwpuwynpnpeynLulbn hGuihgudwl
wwjdwlwagnptnph gony 3.56%
Cunwdtup $hpudud

nnynuwnpnyeny phtwiuwljwu
wwpunwynpnirpyniuutp

Onthnfuwlwl tinnynuwnnpnypny

gnnépplbn

®nhuwnnt Uheongubin 12.14%
Cunwdtup thnthnpuwywlu

nnynuwnpnyepny phtwiuwljwu
wwpunwynpnipyniuutp

Ns tnnynuwlyhn phluwlivwlywli
wwnunwynpncpnLbubn

U1 $huwivwyuwu
wwpuwynnpnipjnLulbn
Cunwdtlup ng mnjnuwyhp
$huwiuwljwin
wjwpunwynpnipyniuutp
Cunwdtup $hutwiuwljw
wwpunwynpnipyniuutp

1,109,090

1,196,795

1,382,826

5,049,777

11,752,697

19,294,390

1,196,795

17,664,456

1,196,795

2,305,885

1,382,826

5,049,777

11,752,697

20,491,185

18,861,251

3,628,248

12,150

219,376

3,859,774

3,364,383

3,628,248

12,150

219,376

3,859,774

3,364,383

156,123

7,200

163,323

163,323

156,123

7,200

163,323

163,323

6,090,256

1,394,976

5,276,353

11,752,697

24,514,282

22,388,957
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«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

cnLjuwjwuwl rhuly

CnLywywywu nhuyl wyl nhulu £, np YwquwyGpwnipywl 2whnyplbtpp ud yuwhwwip ywd hp
gnpoénLubnLeyjwl LwWwwnwyuGpht hwulGine uwpnnnieyniup jywunpwpwlwl 2ncuywyuwu
nnynuwnnnyeubpnd W qubpnud thnthnhunoeynluutph Ywd npwbg wuywyniuncpjwl ywwnwnny:
Cnlywywywu nhuyl pungpynud £ tnnynuwinpnyph W wpdnipwiht nhuytpp: ®nthnpfunceynlulutp
wntnh s6U nLubghb] Ywgqdwytpwniejwu nhuybph guwhwwndwl UninbGgniduGpned wd nhuyh
wuwnhdwunwd, huswbu bwl nhuytph ywnwdwpdwlu W swhdwl JGennuGpnud:

Snynuwnpnyph rhuly. Ywqdwytpwniejwl nphwdwlwu hnuptph tinynuwjhu JGpinwonceyniup
hptuhg UGpYwywgunwd £ nhuy, np $htwlivwyuwt wynhyh wywagw npwdwlwl hnupkpp
yunwuwnwudbu 2ncyuynid wnw nnynuwnpnyputph thnhnfunipynctuutiph wpryncugpned, W
unnynuwnpnuyeh nhuyh hpwywl wpdGeu hpguhg LEpYwywgunwd £ nhuly, np huwuwywu gnpdheh
wndtep yunnwuwnwlygh 2ntyuyned gGpwyznnn tnnynuwnpnyputpnud intnh ntutgnn
thnthnhunieynLtuubph wpryncupnud” pE wpdteh, W e npwdwywu Jhgngutph hnuph nhuyh gony:

Snynuwinpnyeh qquyniuncpynib. YwqdwybGpwnieintup ywnwydwnned E hpwwlu wpdbeny
nnynuwnnpnyeh nhuyp’ wwppbpwpwn guwhwuinbind wynuintughw| Yynpniuwnubpp, npnupe ywnpnn Bu
wnuwowlw 2ntjuwywwl yuwjdwuubph wupwptUuwwuwn thnthnpunceynLuubphg: YwgqdwybGpwniejwu
nGywdwnnieyntup hpwwluwgunwd £ YwgqdwlGpwnipjwl pupwghy Phuwlivwywl gnpdnLubnipyuwu
Unuhwninphlg, guwhwuwnnod £ Ywgdwybpuwnoeywu hpwlwl wpdbend tnnynuwnpnyeh
thnthnpunieynLulph qquyniunceyniup W npw wgnbgnieyntll YwquwyGpwnoejwl
2whnipwpbpnipywl ypw:

2quwjniuncpjwl yepinoncpyntuutpu hpwwuwgytb) U hhde punniLuting hwadbunnc
dwdwlwyuwnowlh yGpeh npnipywdp ny wowugjw| gnpdhputph gdony tnnynuwnnnyeh nhuyp:

Lnnwgnn tnnynuwnnnyeny wywnpunwynpneeyntultnh hwdwp Jepnwdnieynluubpp uunwpyb BU°
Gupwnntiny, nn hwadGunne dwdwluwywpewlh yepgh npnegywdp sdwpyuwo ywpunwynpniejwl
gnudwpu wynwhupt £ GnGp wdpnng nwpyw pupwgencd: Iphduwlwl nEywdwn wudbwywaquhu
nnynuwnpnyeh nhuyh thnthnhunceynitup ubGpyuwywgubihu ogunnwgnpéyned £ 200 pwghuwyhlu yGunny
wé uwd udwgnud, W uGpywjwguncd £ nEywydwpnipjwl guwhwwnwywup' tnnynuwnpnuyph gony
huwpwynp thnthnpunipynltuutph yGpwpbpw:

Grebt ninynuwnpnypeltpp [huthu 200 pwghuwjhu YGunnd wytGih pwpéap Ywd gwon, W pninp Juwgwd
thnthnfuwuwutpp huGhtu hwuwnwwnnit, wuww Ywgquwytnwnrpjwl GHwdniinp 2017p. nGUwnGdpGph
31-hU wjwpunywd nwpyw hwdwn ywstp/Yujwgtp 40,892 hwquwip 33 npwuh swihny (2016[.
ntywntdptph 31-hUu wjwpundwd nwpdw hwdwnp® 49,421 hwquwnp 33 npwdh swithny):

Upunwnpdnypeh rhuly. wpunwpdnyreh nhuyp uwhdwuyned £ npuybu Phuwuwywt gnpdheph wndteh
nwnwuncdu wpunwndnyeh thnfuwpdbeh thnthnpunoegnluutph hGunlbewueny: Ywgqdwybpwniejwl
$huwbivwlywlu Jhdwyp b npwdwlwl hnuptpp Gupwyw Gu qGph2hunn wpunwpdnyeh thnpuwpdteh
nwwnwuncdubph wgnbgniejwl nhuyhl:

UNyYy-u Jyopwhuynod £ wpunwndnyph nhuyp’ yuwnwywnbin wpdnipwht pwg nhpeu UUL nnjwph
wnpdtUdwgdwl W wy) JwypnununtGuwywl gnigwluhuGph guwhwwnnuduGph hhdwl ypw, hugp
Ywadwybpwnipywlp hbwpwynpnieynitu £ vnwihu bjwquwagnyuh hwuglp JuwulGpu wgguyhu
wndnypeh Lywwundwdp thnfuwpdteh qquih lnmwwunwuncdubphg: Qwudwwbnl hpwwlwgund £
Ywadwybpwnipjwl wpdniewhl pwg nhpph wdtluopjw Unuhwnnphug:

Upwwipdnypeh thnpuwndbeh gond nhuyh wagnbgnieyniup YwqdwlyGpwnepywlu ypw 2017,
ntywntdptph 31-h npnepywdp UepYuwjwgywod £ unnple pbpwéd wnynLuwynod
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«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

pwd UUL nnhjwp uyji Cunwdtlup
Ng wowlugjw Phuwbuwywt wymhyutp
Ywdwywl vhgngubp W npwlug hwdwpdbepubn 342,310 221,064 37,267 600,641
Rwbdwhunpnutphb tnpdwd Jupybn 8,568,837 15,926,454 - 24,495,291
Jwbwneh hwdwp dwwngbh $huwbivwywu
wywnhyubn - 1,304,526 - 1,304,526
U1 Phuwbuwywt wywpunwynnnipynlultn 18,334 - - 18,334
Cunwdtup ng wdwlugjw phuwluwyuw
wywnhjubkp 8,929,481 17,452,044 37,267 26,418,792
Ng wdwlgyw Phuwbuwyuls
wjwpunwynpnirpyniuutp
®nhtuwnnt Uhgngubkp 1,174,330 13,122,298 - 14,296,628
W1 $huwlivwywt wynhyubp 63,102 42,852 - 105,954
fnnwpydwd wwnunpwhlu wnpdGenebn 1,532,955 1,988,193 - 3,521,148
Muwpuwynpnceyntulbn hGuhgudwl
wwjdwlwantnh gdny - 1,233,392 - 1,233,392
Cunwdtup ng wdwlugjw phuwluwyuwu
wwpunwynpnrpyntulubp 2,770,387 16,386,735 - 19,157,122
w2 tly2nwjhu pwg nhpe 6,159,094 1,065,309 37,267 7,261,670
Udwlugju Phuwuwlwu gnpdhpubnp
Rwdwhiwnlu Jwpynn wpdnipwihu uynthbn 477,961 (492,429) - (14,468)
Pwg nhpe 6,637,055 572,880 37,267 7,247,202
Upunwpdnypeh thnhuwpdtbeh gond nhuyh wagnbgnieiniup Ywgdwybpwnipyjwu ypw 2016m.
nGywntdptnh 31-h npnipywdp UepYuwywgdwo £ unnple pEpdwd wnynLuwyned®

pwd UUL nnjwp uyi CunwdJdtlup
Ng wdwlugjw Pphuwbuwyuwt wynhyubp
Mwdwywl dhegngubp W nphwlug hwdwnpdbeubn 924,640 300,714 42,349 1,267,703
Rwbdwhunpnubphb tnpdwd Jupybn 10,171,926 15,843,542 - 26,015,468
Jwtwnph hwdwp dwwnstbih $huwbivwyuwu
wlywnhydubn - 1,268,240 - 1,268,240
W $huwuwywl wynhyubp 6,089 - - 6,089
Cunwdtup ng wdwlugjw) phuwbuwyuw
wywnhjubtp 11,102,655 17,412,496 42,349 28,557,500
Ng wdwlugyw Phuwbiuwyus
wjwpunwynpnipyniuutp
®nfuwnnt Uhgngubp 3,848,397 17,180,442 - 21,028,839
U1 $huwbivwywt ywpunwynnpnepynlulubn 89,594 54,029 19,700 163,323
Muwpunwynpnepynluutn hGunngudwu
wuwydwlwgntnph gony - 1,196,795 - 1,196,795
Cunwdtlup ng wéwlugjw] phuwiuwlwt
wwpunwynpnipyniuutp 3,937,991 18,431,266 19,700 22,388,957
Swdtly2nwhu pug nhpe 7,164,664 (1,018,770) 22,649 6,168,543
Uswlugjw Phuwbuwlwu gnpdheubn
Swdwhiwnlu Jwpynn wpdnipwihu uynthbn (1,606,946) 1,548,608 - (58,338)
Pwg nhpe 5,557,718 529,838 22,649 6,110,205
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«HhLLU» NLuhytpuw Jupuwjhtu juquutpwnopyncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdtwnynipynibutphu Yhg swunpuwqgpnipynLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpdw hwdwnp

Upunwpdnyeh nhuyh qquyncunceynLu

Uunnple pGpdwé wnynruwyp bEpyuywglunud £ YwquwyGpwnoejwlu qquyniunceyniup 33 npwd/ UUL
nniwn thnpuwpdbeh 20% wéh juwd bjwgdwl hwunbw: Syjw) 20%-U hptuhg UGpYwywgunwd £ wyl
qquynLuwyncejwl innynup, npu oguwghpoyned £ wpunwpdnipwiht nhuyp hhduwlwu nGlwdwn
wludlbwlwqguhU UGpyuwjwgltihu W hptuhg LEp{wywgunwd E wpunwnpdnypeh thnpuwndGeh
nnpwUwnnptu huwpwynn thnthnpunceyniul pun nGHwywpnipywl guwhwwnwwUuh: 2guwynLuncywl
yGpnwéneeyniup uGpwnnud £ Jhwyl Jéwpdwl Gupwlw wpunwndnypenyd guwldwd nhwdwlwu
Jhwdnputpp W 62gpunnud £ npwug thnfuwnynudp dwdwuwlwpgwluh ybpgh npnipjwdp’
wnuwnpdnyeh thnfuwnpdGpubph 20% thnhnhuncejwl nGuwuynluhg: 2qwjniuncejwl
JGpnwdonepyniup ubGpwnnud E wpunweht JupyGpp, npnug nbwenid Juwpyh quwuncdp Junwpgwd
E Jupywuwnih ywd Jupywnnih ghpownbwywl wpdnyphg wwpptp wpdnyeny: Unnple Lpdwd
npwlwl phyp Lpzwluwynwd E 2whnypeh jud juwhwunwh vwwpph wé wju nGweptpnud, Gpp 33
npwdl wpdGynpyned £ UUL nnpwph Ljwundwdp 20%-h swthny:

2017p. nkjwntdptph 31- 2016p. nEYjwnkdptph 31-

hu wjwpwnywd vnwph hu wjwpunywd vnwph

Cwhnyrh wd Juwuh ynw wgnbgnieyniLup (114,576) (105,968)
Ywwhwnwh ypw wgnbgniejnLup (114,576) (105,968)

2quwjnituncpjwl yepndnLpjwl uwhdwbwthwynedubpp. ytpp Lpdwd wnyneuwyned pGpdwo £
wnwugpwjhU Gupwnpniejwl thnthnfunipeywlU wagnbgnieyniup wy| GupwnpnipyntlutGph wluthnithnfu
wwydwlubph nbwenud: bpwywunwd Gupwnpnieynlultph, huswtu Uwle wyp gnponultph Uholo
gnjnLejnLu nLtuh thnpuwnwind uww: Iwny £ uwle UG, np wu gguwyniLunceynLultpp ng gdwyhu Gu, W
wybh J6o Jwd thnpp wgnbgnipyntuutbpp swbune £ dhowpyytu (hunGpwnywghw) Yuwd wpunwnpyytu
(Epunnpuwnpwghw) wyu wnprynluplbnhg:

2quwyncuncpjwl ybpnwoncpeyniuncd hwzdh sh wnuynud wju hwuqwdwugep, np YwgqdwyGpwnipjwl
wywnhyubpp W ywpunwydnpnopynluutpp wynhynpbu ywnwdwnyned GU: b jpnedu,
bwagdwybpwnipeywl UGpyuwhu $huwlivwywl nhpep Ywpnn £ vnnwpptp hubp wu dwdwlwy, Gpp
nplE hpwwU 2nLyuwywwl 2wund inbnh nLlubuw: Ophtwy, YwgdwyGpwnipejwu $huwbivwlywl
nhulytph junwdwpdwlu nwqdwywnnipyntup Lwywwnwy ntuh unwywpGine 2ncuywuwiu
nwwnwuncdubph wgnbgniejwlp Gupwlw hutp: Gpp UGpnpnudwyhb 2nLjwunu wugunwd Gu
qulwquwl 26dwjhU Jwwpnwyutphg, Ywgdwybpwniejwl nGlwdwpniegjwl wpbwqwlep Ywnpnn £
LGpwnt] wjuwhuh gnponnniegntlutp, huswhuhp GU LGpapnLduGph Jwéwnep, UGpnpndwyhu
wnpundbih pw2hudwodniejwl thnihnpuncegnitup W wy Ywuhuwngtbihy dhgngwnnudutGp: IGuinlwpwn,
GupwnnnLeynLtULGNh hpwlwl thnhnpunieywl wgnbgnieyniup Ywpnn £ nplE wgnbGgnieeyniu snibGlwg
wuwnuwdnpnipynculitph ypw, dhugntn wyunhdubpp $huwtuwywu Jdhéwyh Jwuplu
hwpytundnrpyniuncd hwqwnyned G 2ncuywywl wpdteny: Wu hwuqudwlupubnnud, wywnhyubph W
wuwnuwdnpnipynlubph tnwppbp swthdwUu hhdncuplbpp Ywpnn GU hwugbgub] pwdlUbunhpwlwu
Jwwhuwnwih tnnwwnwuncduGph:

2quwyniuncpjwl yepindncpywl wyp uwhdwlwthwynedubpp Uepwnnud GU hhwynpbwnhy 2ncyuywyuwu
2wndtph Yhpwnnudp wynuntughw| nhulyGpp LGpYuywgubine Lwywwnwynyd, npnup punwdJtup
uGpyuwywgunud BU YwgdwlGpwnLeywl nbuwybunp Ununwyw dwdwuwyubph 2ncyuywyuwu
huwpwynp thnthnpunipeynctuutph yGpwptbpw, npnuge s6U unpnn juwupuwwnGuy b nplke
hwdwuwnhnrpjwdp, huswbu W wjt Gupwnpnieinlup, np pninp tinynuwnpnyelubnp 2wpdynud Gu
hwdwudwunptl:
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«Junpluiht Juguulbpynipinii»)
hputwunpp thwunwpninpp, nph npoypubpp
wuwpuunhp  hpuwduiut md mbkh
Qwpljwhl Juquulkpynipyub

Pwdubwnbptiph b gnpéwnhp Jdwpdhtubph
hwdwpn: bp gnpéniubnipjut hpulutwgdwt
pupwugpnid Ywpljuyhtt juquuljipynipjniut

wnwolnpynid | Zujuutnwth
Zuipuybnnipju Lunupwughwljut
opktugpnpny  (wyunihtin®  «Opkuughpp»),
«Puduiinhpuiljut puytpnipiniuubph
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opklupny (wjunthtwn’® «Opkup»), Jupluyht
Juquulkpynipnitubph gnpénittnipniup
Yupquynpnn opkipubpny, wy hpwjufwub
wlwnbpny (pnnpp dhwuphll'  «Zwjwuwnwih
opkliunpnipeinit») 61 unyjt
Qutntwnpnipjudp:

Jupyuyht juquulbpuynipniup ujunid £ hp
gnpéniubnipjnip Zwjwunwith
Zuupuybnmpjut Yktnpnbwlwb putlynid
(wyjunthbwn®  «2  UYP») qpubgdkinig U
Jtpghthu Ynnuhg thgkuquijnpytinig htann:
Juwpluyght Juquulbkpynipyjub
wuwonnuwlut (kqnitt hwgbpkut E, huly
wojuwnwbipuyhtt  (Eqnitkpp® huykpbup,

nniubkpbip b whqkpkun:

Unytt Ywintwnpnipjut dky dhdwnwnny
oqunugnpdjws pnjnp  Eqpoypubptt nitubkt
wjunbkn nputg  hwdwp  uwhdwbdws
hdwuwnn:

ZNUO 1.
PUGULESENElr, ULdULNPU BY
PrUY4ULULUYUL 2UUSE

1.1. Pwdubwnbpbp:

Jupyujht juquuljtpynipjut Fudutntpt
E “DhULLU Uuwyppnduyubiiu
Unnuykpwwnhy 8nt.E).”-n, npp dbwynpdty L,
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GENERAL PROVISIONS

This Charter is deemed to be the founding

document of “FINCA” Universal Credit
Organization Closed Joint Stock Company,
(hereinafter referred to as the “Credit

Organization”) the provisions of which shall be
binding upon the Shareholders and the executive
bodies of the Credit Organization. While carrying
out its activities the Credit Organization shall be
governed by the Civil Code of the Republic of
Armenia (hereinafter referred to as the “Code”),
the Law of the Republic of Armenia on “Joint
Stock Companies” (hereinafter referred to as the
“Law”), the laws regulating the activities of credit
organizations, other legal acts (altogether referred
to as “Armenian Law”) and this Charter.

The Credit Organization shall commence its
operations upon registration with and licensing by
the Central Bank of Armenia (hereinafter “the
CBA”).

The official language of the Credit Organization
shall be Armenian, and the working languages of
the Credit Organization shall be Armenian,
Russian and English.

All capitalized terms used in this Charter shall have
the meaning set out herein.

ARTICLE 1.
SHAREHOLDERS, NAME AND LEGAL
ADDRESS

1.1. Shareholders.

The Shareholder of the Credit Organization shall
be “FINCA Microfinance Co6peratief U.A.”
incorporated and validly existing under the laws




hhdtwnnpyt) b oppimjus juupgny gnynipniu
niuh Uhnptpuwunbkph opklunpnipju
hwdwdwyu bnph qnidtnt yuyph hwugku £
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Uugikpktu. “FINCA” UNIVERSAL CREDIT
ORGANIZATION closed joint-stock company.

Mnuubpkt. «@MHKA» YHHWBEPCAJIBHAS
KPEOIWUTHASA OPTAHU3ALIVA
aKIMOHEPHOe 00IIeCTBO.

3aKpBITOE

Jupyuyhtt juquuljbpynipjut wtjubdw
ypdwwn mwuppbkpulj
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Jupluyght Juquulkpynipjub
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Yuquultpynipjut

Charter of FINCA UCO CJSC
Page 2 of 61

of Netherlands with its address De Entree 99,
1101 HE Amsterdam, Netherlands.

1.2. Name of the Credit Organization.
The official trade name of the Credit Organization
shall be:

In  Armenian: §HPULRU» NFLAYGLUUL
JUrgudsht qU2UUGELNNRMI3NFG il
pwdlbmpmull pGhbpmpnt G

In English: “FINCA” UNIVERSAL CREDIT
ORGANIZATION closed joint-stock company.

In Russian: O®UMHKA» VHVBEPCAJIbHAA
KPEOIVTHASA OPTrAHU3AIIMA
aKIMOHEPHOe 00IIecTBO.

3aKpBITOE

The abbreviated name of the Credit Organization
shall be:

In Armenian: «dhULUW» NFJU OLAL
In English: “FINCA” UCO CJSC.

In Russian: «PMTHKA» YKO 3A0

1.3. Legal Address of the Credit Organization.

The legal address of the Credit Organization shall
be 2a Agatangeghos St., Yerevan, Republic of
Armenia. Along with its principal office in
Yerevan, the Credit Organization may open branch
and representative offices within or outside the
Republic of Armenia, as may be necessary or
reasonable for the operations of the Credit
Organization. Such offices shall be registered in
accordance with the Armenian Law.

1.4. Term of the Credit Organization.
The Credit Organization is established for an
unlimited period of time.
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1.5. Seal.

The Credit Organization shall have its own balance
sheet, a round seal bearing its name in English and
Armenian languages, logo, stamp and other items
as required by law for a legal entity. The General
Director of the Credit Organization shall provide
for the safe custody of the seal of the Credit
Organization. The seal, when affixed to any
instrument, shall be witnessed by the signature of
the General Director or any other person so
authorized in accordance with the provisions of
this Charter.

ARTICLE 2.
PURPOSES AND SPHERE OF ACTIVITIES
OF THE CREDIT ORGANIZATION

2.1. Purposes.

Except as may be limited by the Armenian Law,
the Credit Organization shall provide a full range
of microfinance services aimed at poverty
alleviation, increasing the employment rate, and
fostering entrepreneurship and social mobilization
of the population of the Republic of Armenia as
well as receiving a profit from the operations of the
Credit Organization principally to achieve these
objectives.

2.2. Sphere of Activities.

To further the objectives of the Credit
Organization set forth herein, the Credit
Organization may, on the basis of a license issued
by the CBA, carry out the following operations:
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to the extent permitted by law, attract
borrowings and/or execute like transactions;

extend loans, including business and consumer
loans, and finance debt or commercial
transactions (factoring);

provide guarantees;

issue, purchase (discount) or sell securities,
travelers checks, cards and other instruments
and implement other operations in connection
therewith;

provide financial agent (representative)
services, manage investments of other persons,
carry out accredited management services,
carry out specialized operations on the
securities market (dealing, brokerage, agency,
subdepositary);

provide financial consulting;

Purchase and sell cash and non-cash
foreign currency, including execution of
Dram and foreign exchange futures,
options and other like transactions;

carry out leasing activities;
accept on deposit precious metals, stones,

jewelry, securities, documents and other
valuables;
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j) create and maintain customer credit
information system, perform debt collection
operations; and

k) engage in any other activity permitted by the
Central Bank of Armenia and specific to
International practice of credit organizations
in furtherance of the objectives set forth in this
Charter .

ARTICLE 3.
LEGAL STATUS OF THE CREDIT
ORGANIZATION

3.1. Legal Status of the Credit Organization.
The Credit Organization shall be an independent
legal entity formed as a closed joint-stock
company in accordance with the applicable
Armenian Law. The Credit Organization shall
acquire the legal entity status as of the day of
registration with the CBA, and shall be entitled to
carry out the financial operations set forth in clause
2.2 of this Charter as of the effective day of the
license issued by the CBA.

In accordance with the Armenian Law, the Credit
Organization shall determine its management
structure, decision-making procedures, marketing
policy, pricing policy, financing structure, labor
compensation policy, and dividends as well as all
other aspects of its business and internal
governance. The Credit Organization shall be
completely independent financially and shall
maintain an independent balance sheet.
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The Credit Organization shall carry out its
activities at all times in accordance with the
Armenian Law.

3.2. Rights Of The Credit Organization

To carry out its mission, the Credit Organization
shall have the following legal rights to the fullest
extent permitted by the Armenian Law:

a) be an independent legal entity in accordance
with the Armenian Law with all rights and
duties relating thereto and arising therefrom,
and create subsidiaries, branch and
representative offices within and outside the
Republic of Armenia, as permitted by the
Armenian Law;

b) to the extent permitted by applicable laws,
obtain loans and credits from donors, lenders
and other credit institutions by public and non
public offer upon such terms and in such
currencies as the Credit Organization may
consider appropriate, if mnot otherwise
prohibited by the Armenian Law; to secure
payment upon monies borrowed, raised or
owing using all or any part of the property,
property rights or other assets of the Credit
Organization, and carry out all other
operations in furtherance of the purposes
described in Article 2.1 above;

¢) make direct investments and operations with
securities in the Republic of Armenia
according to applicable laws regulating
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securities and investment activity, and in
accordance with normative acts of the CBA
and this Charter;

d) purchase and sell notes, carry out financial
leasing operations, in which the Credit
Organization shall act as an intermediary
between a supplier and a producer of property,
by financing the sale of the supplier’s or the
producer’s property through the purchase and
sale thereof on terms of a loan to the customer;

e) extend loans to the entities and
individuals in the amount and manner
foreseen by the legal acts of “FINCA” UCO
CJSC,

f) make loans to individuals and legal entities of
the Republic of Armenia, except for legal entities
fully owned by the state or in which the state is a
major shareholder;

g) define, at its sole discretion and in accordance
with the normative acts of the CBA, interest rates,
commission fees and other fees for services
rendered in connection with extending a loan;

h) withdraw and sell the property pledged by a
pledgor for discharging obligations to the Credit
Organization;
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1) create associations and other unions with other
credit and financial organizations, legal entities
and citizens of the Republic of Armenia as well as
foreign legal entities;

j) itemize its assets and credit portfolio, form
reserves to cover potential losses, write off bad
loans, as well as adjust reserves to cover potential
losses in accordance with the normative acts issued
by the CBA;

k) purchase, lease, receive, invest, take by any
legal means, or otherwise acquire, own, hold,
improve, use and otherwise deal in and with
immovable and movable property or any interest
therein, and sell, convey, lease, exchange, transfer
or otherwise dispose of, pledge or otherwise
encumber all or part of its property and assets, or
any interest therein;

1) make contracts, incur liabilities, borrow money
by public and non public offer, issue notes, bonds
and other obligations, and secure any of its
obligations by mortgage, pledge or other
encumbrance of all or any of its assets, property,
rights and income, and make contracts of guaranty
and suretyship which are necessary or convenient
to the conduct, promotion or attainment of its
business;
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s) engage in such other activities, which are
connected with the Credit Organization’s
purposes and which are not specifically
prohibited by the Armenian Law..

The rights of the Credit Organization may be
restricted only in the cases and in the order
established by the Armenian Law.

The Credit Organization is entitled to sell and/or
buy cash foreign currency by public offer;

Notwithstanding the above, the Credit
Organization has the rights and obligations
prescribed by the Armenian Law, whether they are
incorporated into this Charter, expressly or by
reference, or not.

ARTICLE 4.
LIABILITY PROVISIONS

4.1. Limited Liability.

The Credit Organization’s liability for its debts and
financial obligations shall be limited to the extent
of all of its property.

Shareholders of the Credit Organization shall not
be liable for the Credit Organization’s obligations
and liabilities, and shall bear the risk of losses in
connection with the operation of the Credit
Organization only to the extent of their respective
capital contribution, as valued at the time a
Shareholder subscribed for or purchased his or her
share or shares.

10
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Shareholders shall not be liable for each other’s
obligations and liabilities. The Credit Organization
shall not be liable for the obligations or liabilities
of the Shareholders.

The CBA and the Credit Organization shall not be
responsible for the obligations of each other, unless
otherwise provided by the Armenian Law.

4.3. Indemnification.

The Credit Organization may indemnify the
Directors, Shareholders, managers and officers to
the fullest extent permitted or required by the
Armenian Law, and the Credit Organization may
advance expenses incurred by the Director,
Shareholder, manager or officer upon the approval
of a majority of the Sharcholders named in the
Credit Organization’s registry as of the date of the
request from such Director, Shareholder, manager
or officer and the receipt by the Credit
Organization of an undertaking by such Director,
Shareholder, manager or officer to reimburse the
Credit Organization in the event it shall ultimately
be determined that such Director, Shareholder,
manager or officer is not entitled to be indemnified
by the Credit Organization for such expenses. The
Credit Organization may also indemnify its
employees and other representatives or agents to
the fullest extent permitted by applicable laws,
provided that the indemnification in each such
situation is first approved by all of the
Shareholders.

11
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ARTICLE 5.
THE PROPERTY OF THE CREDIT
ORGANIZATION

5.1. Property.

The property of the Credit Organization belongs to
it by virtue of the Credit Organization’s ownership
rights thereof. The property of the Credit
Organization includes:

a) all funds invested by Shareholders in the form
of payments for shares;

b) income received from the operations of the
Credit Organization;

¢) non-allocated profit;

d) property acquired by the Credit Organization
in accordance with the Armenian Law.

All the issues related to the Credit Organization’s
acquisition of ownership rights over property and
the termination thereof, particularities of
possession, use and disposition of property shall be
determined by the Armenian Law as well as by
other applicable laws governing such transactions.

12
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The property of the Credit Organization may be
seized only in the cases and in an order prescribed
by the Armenian Law.

ARTICLE 6.
CHARTER CAPITAL AND SHARES OF
THE CREDIT ORGANIZATION, OTHER
FUNDS

6.1. Charter Capital.

The Charter Capital of the Credit Organization
cannot be less than the amount established by
the CBA (“Charter Capital”). The Credit
Organization shall have the Charter Capital
equal to the total value of all issued shares

acquired by the Shareholders.

The Charter Capital of the Credit Organization
shall constitute AMD

4,905,960,000.00 comprised of 490 596 common
shares issued in non-documentary form with
nominal value of AMD 10 000 per share
(“Common Shares”). All 490 596

Common Shares shall be allocated to and fully
paid by the Sole Shareholder of the Credit
Organization.

6.2. Changes in the Charter Capital; Share
Issuance.

The Charter Capital of the Credit Organization
may be increased by increasing the nominal value
of the shares of the Credit Organization or by
issuing additional shares, if all previously issued
shares are fully paid. The decision on increasing
the Charter Capital of the Credit Organization
through issuance of additional shares may be
adopted according to the procedure prescribed by
the Armenian Law and this Charter. Increases in
the Charter Capital of the Credit Organization shall
become effective as of the day of registration of the
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amended Charter reflecting such change with the
CBA.

6.3. Preferred Shares; Other Classes of Shares.
The Credit Organization shall have the right to
issue preferred shares as provided for under
Armenian Law on the condition of amending the
Charter with respect to the size and procedure for
distribution of dividends to shareholders owning
preferred shares, and the rights endowed by each
type of share. The nominal value of the issued
preferred shares shall not exceed 25 per cent of the
Charter Capital of the Credit Organization.

The Credit Organization may from time to time
create, issue and allot any other class or type of
shares through a decision of the Shareholders’
Meeting. The Shareholders’ Meeting shall define
the rights and/or restrictions of the owners of the
new type or class of shares, the terms of payment
for the shares and the procedure and timing for the
issuance and allotment of the shares.
Notwithstanding the above, the common shares
shall constitute at least 75% of the Charter Capital
of the Credit Organization.

6.4. Closed subscription.
The shares of the Credit Organization shall be

14
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allocated among the Shareholders through closed
subscription at the nominal value or at a market
value, in an order defined by the Armenian Law.

6.5. Changes in the Charter Capital; Additional
Share Issuance.

By a decision of the Shareholders’ Meeting and if
all previously issued shares have been fully paid,
the Charter Capital may be increased, among other
things, through reinvested profits. Increases in the
Charter Capital shall be effectuated in accordance
with applicable Armenian Law.

a) In the event an increase in the Charter Capital
requires additional monetary payments by
Shareholders, and subject to the terms of the
present Charter, each of the Shareholders shall
pay at least 50% of the respective value of
shares of the new issuance allocated to it to a
correspondent account of the Credit
Organization in accordance with such terms as
indicated by the Shareholders’ Meeting, but
not later than on the date of submission to the
CBA of the documents required for the
registration of the relevant increase in the
Charter Capital. Each Shareholder must pay
the remaining value of its shares no later than
one year after the allocation of the additional

shares.

b) In the event that a Shareholder declines to
subscribe to all or a portion of the shares
offered to him, such declined shares shall be
offered pro-rata to the remaining Shareholders
or as otherwise agreed by the Shareholders in
accordance with the Armenian Law.
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c) The Shareholders’ Meeting may decide to
decrease the Charter Capital only with the
consent of the CBA and with no objection
from the Credit Organization’s creditors by
redeeming some of the shares of the
Shareholders at fair market value with the
purpose of their cancellation or by lowering
the nominal value of shares and paying back
the difference in nominal values to each
Shareholder. After such capital decrease, the
Charter Capital of the Credit Organization
cannot be lower than the minimum amount
required by the Armenian Law.

6.6. Consolidation and Split of Shares.

The Credit Organization may upon the decision of
the Shareholders’ Meeting consolidate its shares
by increasing the nominal value thereof or split
them into shares with a smaller nominal value.

6.7. Shareholder Register.

The Credit Organization shall provide for the
keeping and maintenance of the register of
shareholders  (“Shareholder  Register”) in
accordance with Armenian Law. The Shareholder
Register shall be kept by the Credit Organization
or an independent legal entity licensed to keep and
maintain shareholders registers. The Shareholder
Register shall contain data on number and class of
the issued shares, their nominal value, date of
acquisition of the shares by a Shareholder, name
and location (address) of each Shareholder,
number of the shares owned by the Shareholder, as
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well as their acquisition value, the requisites of
persons having the pledge rights to the shares and
such other information as may be required by
Armenian Law.

6.8. Reserve Fund.

A reserve fund equal to 15% (fifteen percent) of
the Charter Capital shall be created from the profit
of the Credit Organization. The reserve fund of the
Credit Organization shall be formed by
compulsory annual deductions in the amount of
5% from net profits of the Credit Organization
until the fund reaches 15% of its Charter Capital.
The reserve fund may be used to cover losses of
the Credit Organization, as well as for retirement
of debentures and redemption of stock of the Credit
Organization in the event that no other funds are
available. The reserve fund shall not be used for
any other purposes.

6.9. Other Funds.
The Credit Organization may establish other funds
to comply with applicable Armenian laws.

ARTICLE 7.
SHARE TRANSFER

7.1. Transfer of Shares.

To the extent permitted by the Armenian Law, the
transfer of shares by the Sharcholders shall be
made without any limitations. Notwithstanding the
foregoing, no sale of or any transfer of ownership
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rights to the shares offered for sale and/or transfer
(the “Offered Shares”) may be effected unless all
other Shareholders or the Credit Organization
exercise their preemption rights to purchase the
Offered Shares under and in conformity with
paragraph 7.2 of this Article. Any share transfer
shall become effective after the entry thereof is
made in the Register of Shareholders of the Credit
Organization. The provisions of paragraph 2 of the
present article shall also apply to the pledge of
shares and their subsequent execution; however,
the pledgee may reserve its title to such shares
instead of alienating them to any third person.

7.3. Preemption Rights.

Each of the Shareholders and the Credit
Organization shall have preemption rights to
purchase Offered Shares in accordance with the
Armenian Law as well as in conformity with the
following procedure:

a) the Shareholder willing to sell or otherwise
transfer all or portion of his shares (the
“Selling Shareholder”) shall notify in writing
(the “Sale Notice”) other Shareholders which
are not selling their shares (the “Non-Selling
Shareholders™) and the Credit Organization of
a price, terms and conditions of such offer;

b) after they receive the Sale Notice, the Non-
Selling  Sharcholders and the Credit
Organization may exercise their preemption
rights to purchase all or portion of the Offered
Shares from the Selling Shareholder (the
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“Preemption Right”). If more than one Non-
Selling Shareholder wish to exercise their
Preemption Right, they can purshare shares
offered for sale on a pro rata basis (in
proportion to the number of Shares held by
such Non-Selling Shareholders);

the Non-Selling Shareholders may exercise
their Preemption Rights by sending written
notice of acceptance of such offer, stating the
number of the Offered Shares that the Non-
Selling Shareholder wishes to purchase (the
“Acceptance  Notice”), to the Selling
Shareholder and the Credit Organization
within thirty (30) calendar days after receipt of
the Sale Notice (the “Performance Period”);

if the Non-Selling Shareholders waive their
preemption right or fail to furnish the
Acceptance Notice to the Selling Shareholder
within the Performance Period, the Selling
Shareholder may sell or otherwise transfer the
Offered Shares with prior approval of Non-
Selling Shareholders to third persons on the
terms as agreed with such third person;
provided, that the offer price may not be less
than such price offered to the Non-Selling
Shareholders, and that the buyer is a
creditworthy, socially responsible investor
with a good reputation and like minded social
objectives consistent with the mission of the
founders and the Credit Organization.
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This Article shall not apply to transfers of shares
from a Shareholder to (1) an affiliated entity, such
entity being an organization that is either directly
or indirectly controlled and/or owned by a
Shareholder (“Affiliated Entity”) (2) a director,
officer, or employee of a Shareholder, or (3) a
director, officer, or employee of an Affiliated
Entity.

ARTICLE 8.
SHAREHOLDERS OF THE CREDIT
ORGANIZATION, THEIR RIGHTS AND
OBLIGATIONS

8.1. Shareholders of the Credit Organization.
The Shareholders of the Credit Organization shall
be individuals and legal entities having acquired
shares of the Credit Organization by virtue of
ownership rights in an order prescribed by the
Armenian Law and this Charter.

The Credit Organization shall not have more
than 49 Shareholders. If there are more than
49, the Credit Organization shall be
reorganized into an open joint-stock company
or the number of the Shareholders shall be
reduced within one year. Otherwise the Credit
Organization shall be liquidated by court.

8.2. Shareholders’ rights.
Shareholders of the Credit Organization shall have
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the following rights:

b)

d)

g)

h)

to participate in management of the Credit
Organization pursuant to this Charter;

to participate in the Shareholders’ Meeting of
the Credit Organization in person or by proxy
with the right to vote on all issues discussed
during the meeting;

to receive a written notification of the
Shareholders” Meetings and the proposed
agenda for such meetings;

to participate in the management of the
activities of the Credit Organization;

to participate in the distribution of profits of
the Credit Organization;

to exercise preemptive right with respect to
shares additionally issued by the Credit

Organization and shares of the Credit
Organization offered for sale by other
Shareholder/s in accordance with the

Armenian Law and procedures specified in
this Charter;

to make proposals at the Shareholders’
Meeting of the Credit Organization;

to seek court protection and challenge
decisions adopted by the Shareholders’
Meeting or the Board of Directors according to
the procedure prescribed by the Armenian
Law;
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1) should the Credit Organization be liquidated,
to receive part of the property of the Credit
Organization or its value corresponding to the
number of fully paid-in common shares held
by such Shareholder, after the settlement with
the creditors and preferred shareholders;

j) to elect members and be elected a member of
elective bodies of the Credit Organization;

k) to submit proposals for discussion by the
supreme and other bodies of the Credit
Organization;

1) to receive information on the activities of the
Credit Organization including its audited
financial statements, have access to reports of
the Controller, the Audit Committee of the
Board of Directors, if such is created, and
External Auditor, accounting information, and
other documentation as provided for under
Armenian Law and this Charter.

The rights of the Shareholders stated herein are not
exhaustive. Shareholders may exercise other rights
as provided by the Armenian Law.

8.3. Shareholders’ obligations:
Shareholders of the Credit Organization shall:
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a) support the activities of the Credit

Organization;

b) comply with the provisions of this Charter and
decisions of the Shareholders’ Meeting;

c) execute all obligations to the Credit
Organization, including those, connected with
property participation, as well as pay the value
of shares at the rate, in the order and manner as
determined by the this Charter and decision of
the Shareholders’ Meeting;

d) perform all obligations under any separate
agreements entered into with the Credit
Organization subject to the terms and
conditions of such agreements;

e) notify the Credit Organization of any transfer
or pledges of shares or any changes of address.

f) not disclose any Confidential Information, as
defined herein.

Shareholders of the Credit Organization may have
other obligations prescribed by Armenian Law and
the Shareholders’ Meeting of the Credit
Organization.

8.4. Significant Participation in the Charter
Capital of the Credit Organization.

A person individually or together with other
persons related to him/her may, as a result of one
or more transactions, acquire a significant
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participation in the Charter Capital of the Credit
Organization that is more than 10% of voting
shares of the Credit Organization only with the
prior consent of the CBA.

ARTICLE 9.
ALLOCATION OF PROFITS. DIVIDENDS.

9.1. Dividends.

The net profit which is left over after the payment
of all taxes and other necessary expenses made in
receipt of the profit is the property of the Credit
Organization which by a decision of the
Shareholders’ Meeting shall be distributed as
dividends among the Shareholders unless the
Shareholders Meeting decides to reinvest such
profit into other activities or ventures.

Dividends may be declared and paid quarterly,
semi-annually (interim) or annually in accordance
with the provisions of this Charter and the
Armenian Law. All dividends payable by the
Credit Organization shall be distributed among
Shareholders in proportion to the number of Shares
held by such Shareholders. A decision on payment
of dividends, their size and form of payment, shall
be made by the Shareholders’ Meeting by a
majority vote upon the recommendation of the
Board of Directors.

Dividends shall be paid in cash unless otherwise
specified by resolution of the Shareholders.The
date of payment of dividends shall be set in the
resolution of the Shareholders.  Foreign
Shareholders shall have the right to repatriate
dividends in freely convertible currency without
any restrictions in accordance with Armenian Law.
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9.2. Non-Payment of Dividends.

The Credit Organization may not declare and pay
dividends if immediately after the payment of
dividends:

a) the Credit Organization will not be able to
satisfy its liabilities as they become due in the
ordinary course of business;

b) the Credit Organization’s Charter Capital has
not been paid up;

¢) the Credit Organization has not bought back all
the shares under the provision of Article 58 of
the Law;

d) as of the time of adopting a decision on
payment of dividends, the condition of the
Credit Organization is consistent with the
insolvency (bankruptcy) criteria stipulated by
law, or the Credit Organization will become
insolvent (bankrupt) due to the payment of
dividends; and

e) the Credit Organization’s net assets are less
than its charter capital, or they will become
less as a result of dividend payment.

ARTICLE 10.
MANAGEMENT OF THE CREDIT
ORGANIZATION

10.2. The Credit Organization shall have the
following management structure:
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a) Shareholders’ Meeting
b) Board of Directors

c) Executive Board;

d) General Director.

The highest managing body of the Credit
Organization shall be the Shareholders’ Meeting of
the Credit Organization. The Board of Directors of
the Credit Organization shall be elected by
resolution of the Shareholders in accordance with
this Charter. The Executive Board and the General
Director shall manage the day-to-day operations of
the Credit Organization.

ARTICLE 11.
THE SHAREHOLDERS’ MEETING

The Shareholders’ Meeting (the “Meeting”) is the
supreme governing body of the Credit
Organization. All Shareholders may participate in
the Shareholders’ Meeting. Members of the Board
of Directors and Executive Board may participate
and take the floor at the invitation of the
Shareholders.

11.1. Annual Shareholders’ Meeting.
Shareholders” Meeting may be of two types:
annual and  extraordinary. The  Annual
Shareholders’ Meeting shall be convened once a
year prior to July 1. The exact date, time and place
of the Meeting shall be fixed by the Board of
Directors. The first Annual Shareholders’ Meeting
of the Credit Organization shall be convened
within six months after the end of the first financial
year.

11.2. Extraordinary Shareholders’ Meeting.

The Extraordinary Shareholders’ Meetings shall be
convened by the Board of Directors on its own
initiative or upon a request of the Controller or
Audit committee of the Board of Directors, if such
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is created, if the interests of the Credit
Organization require so. The Shareholder(s)

owning at least 10% of the voting shares shall have
the right to request calling the Extraordinary
Meeting. Within 10 days after the receipt of the
request to hold an Extraordinary Meeting the
Board of Directors of the Credit Organization shall
make decision on holding or on refusing to hold
such a meeting. The Board of Directors of the
Credit Organization shall have the right to refuse
the request on holding an Extraordinary Meeting
only in the cases prescribed by the Law. The order
of holding an Extraordinary Meeting shall be
determined by the Board of Directors of the Credit
Organization in accordance with the Armenian
Law.

In the event the Board of Directors of the Credit
Organization does not make a decision on holding
an Extraordinary Meeting within the period
specified herein or makes a decision on refusing to
hold a Meeting, the Extraordinary Meeting may be
held by the person/persons having submitted the
request at the expense of the Credit Organization.

11.3. Shareholders’ list.

The list of the Shareholders having the right to
participate in the Meeting shall be made as of the
date determined by the Board of Directors of the
Credit Organization in accordance with the data
provided in the Shareholders Register.

11.4. Notice of the Meeting.

Written notice of the Shareholders’ Meeting shall
be provided to all Shareholders entitled to attend
the Meeting by facsimile, fax, mail, courier or
electronic mail provided that receipt of such
electronic mail is confirmed by the recipient. The
notice of the Annual Sharheolders’ Meeting shall
be provided not later than 10 days in advance of
the date of the Meeting; the notice of the
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Extraordinary Shareholders’ Meeting shall be
provided to the Shareholders as far in advince as
reasonably possible. The notice shall include the
date and place of the Meeting and its proposed
agenda.

11.5. Agenda.

The Shareholders’ Meeting shall not make
decisions on the issues not included in the Meeting
agenda. The agenda of the Meeting shall be
approved by the Board, taking into consideration
the propositions made by different Shareholders in
the order prescribed by the Law.

Any Shareholder who owns at least 2 percent of the
voting shares of the Credit Organization shall have
the right to submit his/her proposals to the agenda
of the Shareholders’ Meeting as well as propose
candidates for the members of the Board of
Directors and the Controller position not later than
30 days prior to the Meeting convocation. The
Board of Directors shall discuss and decide in
accordance with the Armenian Law whether it will
or will not incorporate the proposals in the agenda
or the list of candidates.

11.6. Proxy.

If a Shareholder does not plan to participate in a
Shareholders’ Meeting, such Shareholder may
issue a written proxy to another Shareholder or a
third person to be the Shareholder’s representative
at the Shareholders’ Meeting and to vote on the
Shareholder’s behalf.

11.7. Quorum.

The Meeting is competent to transact business (the
quorum is available) if Shareholders (their
representatives) representing more than 50% of the
voting shares of the Credit Organization are
participating in the Meeting. Separate lists of the
participants of the Meeting shall be prepared
should the Meeting of the Credit Organization last
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more than one day.

In the event that the Credit Organization has a sole
Shareholder, decisions on the matters within the
competence of the Shareholders’ Meeting shall be
made by the sole Shareholder in writing, without
calling a Meeting and providing a notice thereof.

11.8. Competence of the Shareholders’
Meeting.

The Shareholders’ Meeting has competence to:

a) approve the Charter of the Credit
Organization, approve revised and restated
Charter;

b) make decisions on the reorganization of the
Credit Organization;

¢) make decisions on the liquidation of the Credit
Organization, appoint a  liquidation
commission, approve the liquidation plan, the
final, interim, and liquidation balance sheets;

d) determine the number of the Board members,
elect them, and terminate their powers prior to
the expiration of their term;

e) determine the maximum number of issued
shares;

f) determine the number, nominal value, type of
the authorized shares and the rights vested in
these shares;
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Shareholders’ Meeting;

n) upon recommendation of the Board of
Directors decide on dividends payment upon
the results of first quarter, half year, nine
months of the financial year, as well as their
amount, form and date of payment;

o) authorize the conclusion of large-scale
transactions and related party transactions as
provided by the Law;

p) authorize purchase of issued shares by the
Credit Organization in cases provided by the
Law;

q) upon recommendation of the Board of
Directors decide on split or consolidation of
shares;

r) determine composition of the Executive Board
of the Credit Organization;

s) exercise other powers granted to the Meeting
by the Armenian Law.

11.9. Voting.

Voting at the Shareholders’ Meeting is based on
the principle “one share — one vote”. Resolutions
of the Shareholders’ Meeting are, except as
otherwise provided by the Armenian Law or this
Charter, passed by a simple majority of votes
belonging to the Shareholders attending the
Shareholders’ Meeting.

Resolutions referred to in Clauses a, b, € and o
above, shall be passed by the majority of % (three
fourths) of votes of the Shareholders participating
in the Meeting.

Decisions on liquidation of the Credit Organization
and decreasing the Charter Capital of the Credit
Organization by any means shall be passed by the
majority of % (three fourths) of votes of the
Shareholders participating in the Meeting, but not
less than 2/3 (two thirds) of all voting shares of the
Credit Organization.
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11.10. Shareholder resolutions without holding
a meeting.

Resolutions of the Shareholders” Meeting may be
made without holding a meeting (joint session of
shareholders for discussion of agenda and
resolving issues put to vote) through a remote
voting. Decisions adopted by means of a remote
vote shall have legal effect if more than 50% of the
owners of the voting shares participated in the
vote. In a remote voting the draft resolution of the
Shareholders’ Meeting shall be provided to the
shareholders and will take effect from the moment
of signature or later as foreseen by the resolution.
In a remote voting the voting ballots shall be
provided to the shareholders at least 30 days in
advance.

11.11. Minutes and voting results.

The Shareholders’ Meeting shall be chaired by the
Chairman of the Board of Directors; failing him,
the person appointed by the Shareholders’
Meeting. Members of the Audit Committee,
Controller as well as the members of the Board of
Directors who are not Shareholders, the General
Director, the deputy general director and other
members of the Executive Board may participate
in the Meeting at the request of the Shareholders.
The minutes of the Shareholders’ Meeting shall be
prepared within 5 days after the Meeting is closed
at least in two original copies and shall be signed
by the chairman and the secretary of the Meeting.
The minutes must record the place and time of the
Meeting, the total number of votes held by all
Shareholders who own the voting shares, the
number of votes held by all Shareholders
participating in the Meeting, the chairman and
secretary of the Meeting, the agenda, the principal
topics addressed in the speeches, the issues put to
the vote and the voting results, and the resolutions

32



b puwpunuqupp:  Updwbwgpmipjut dbke
whwnp L uydws (huh dnnnijh gnidwpdub
wduwphdp b quypp,  pykwplng
pudubtwnndutph wnkp pnnp Pwdubwnbpbph
dwjutph pughwinip pwbwlp, Jdnnnyght
dwubwljgus pnjnp Pudutnbptpht
wuwnlutnng dwjubph gnidwpujhtt pwbwyp,
dnnnyh  twpimquhp U pwpunigqupp,
dnnnyh opwljupgp, Enypukph hhdtwlwh
npnypltpp, pltwpynipyub npywd hupgtpp,
wyy hwpgtph JEpwpkpju) pdtwpnipyub
wpyniupttpp U dnnndh pugnibws
npnonidubpp:

Pwdubwnbptph dnnnyh Ynnuhg pugniudwsd
npnonidubph  dwuhtt  wmbnkinipjniutbpp,
hswtu twl pykwplnipjut wpyniupubpp
npudwnpynid El Jwpluyht
Juquuibkpynipjutt  Fwdubnbpbphtt  wyn
npnonudubph pugniinidhg hknn 45 opjuw
npupwugpniu:

2N U0 12.
SLOrGLLErt vNrZORM

12.1. Swopkultph junphnipnp:

Suopkuitpnh  unphnipnp
hpujutwgunid k
Juquulpynipjut

punhwtmip nEjwdupnidp, pugunnipyudp
wyt hwpgtph, npnup YEpuyuwhdus btu
dnnnyh pwgwnhl hpwjuunipjuip, Jud
unylt Guwinbwnpnpyut hwdwdug  fud
Stuopkuutph hunphpnh npnodwdp
wuwunyhpulyuws bt Fwpsnipjutp  jud

(«lunphnipn»)
Lwpljuighl
gnpéniubnipjut

Jupsnipjut btwjuwquhhi:

Iunphpnh whnudubpp ykwp E
hwlwywwnwupwt 22 YEhnpntwulub
pwtijh uwhdwbws npuwluwynpdwt b
wnphbunwjupdnipjut wywhwbeubpht:

12.2.  Tunphpnh puunpmpmibp:

Iunphnipyp punugws E  hhuig  (5)
winwdutphg, npnup pbupynud  Eu

Pudubtwntptph pughwunip dnnnyh Ynnuhg,
Ept unyt Guinbwnpmipyudp wy YEpy
twpwwnbuqus sk, dnnndh dwutwlyhg
Pudubwnbptph dwjubph dEswdwutnipjudp,
Eptp (3) mwph dwdljbwnny’ YEppunpdwi
htwpwynpnipjudp: Iunphpnh

Charter of FINCA UCO CJSC
Page 33 of 61

adopted by the Meeting.

Information regarding the decisions adopted by the
Shareholders’ Meeting as well as voting results
shall be provided to the Shareholders of the Credit
Organization within 45 days after adoption of
those decisons.

ARTICLE 12.
BOARD OF DIRECTORS

12.1. Board of Directors.

The Board of Directors (the “Board”) implements
the general management of the activities of the
Credit Organization except for the matters that are
within the exclusive competence of the Meeting or
matters delegated to the Executive Board and the
Chairman of the Executive Board pursuant to this
Charter or decisions of the Board of Directors.
Members of the Board shall meet the qualifications
and professional requirements determined by the
CBA.

12.2. Election of the Board.

The Board shall consist of five (5) members
elected by the Shareholders’ Meeting, unless
otherwise specified in this Charter, by a majority
vote of the Shareholders participating in the
Meeting for a term of three (3) years with the
possibility of re-nomination upon the close of each
term. The rights of the Board terminate when the
Shareholders’ Meeting elects new Board members.
General Director and members of the Executive
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Board of the Credit Organization can not be
members of the Board of Directors.

Any Board member may be removed from the
Board with or without cause by the decision of the
Shareholders’ Meeting. Any Board member may
resign from the Board at any time by providing a
prior written notice to the Chairman of the Board.
All vacancies in the Board due to early removal or
resignation of the member/s shall be filled in by the
Shareholders” Meeting. Notwithstanding any
vacancy on the Board, as long as a quorum of the
Board, as defined herein, remains in office, the
Board is competent to exercise all and any of its
powers.

Shareholders of the Credit Organization owning
10% or more of the voting shares as of the date of
the preparation of the Shareholders’ list shall have
the right to appoint one member of the Board
without election.

12.3. Board Functions.
The Board shall have the following functions:

a) determine the main areas of Credit

Organization activities;

b) supervise the activities of the management of
the Credit Organization;

c) approve the internal organizational structure of
the Credit Organization;

d) assemble annual and special Meetings, except
for cases specified in the Law;
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e) approve the Meeting agenda;

f) approve the date of preparing the list of
shareholders eligible to participate in the
Meeting, and resolve all those issues related to
the preparation and implementation of the
Meeting, which the Board is authorized to
resolve according to the provisions of the Law;

g) present recommendations to the Meeting in
accordance with the Law;

h) determine the market price of property in the
manner stipulated in the Law;

1) prepare recommendations to the Meeting
regarding the procedure and conditions of
remuneration and compensation to the Credit
Organization’s Controller;

j) determine the amount of payment to the
External Auditor of the Credit Organization;

k) prepare recommendations to the Meeting
regarding the size and payment procedure of
interim and annual dividends;

1) utilize the Credit Organization’s reserve fund
and other funds;

approve internal documents regulating the
activities of management bodies and other
internal regulations;

n) approve annual budget and business plan of the
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Credit Organization;

decide on acquiring outstanding shares, bonds
and other securities of the Credit Organization;
making a decision on placement, including
public placement of bonds and other
securities of the Credit Organization;

appoint General Director and other members
of the Executive Board of the Credit
Organization, terminate their powers prior to
the expiration of their terms;

make decision on creating a subsidiary and on
the size of participation of the Credit
Organization in its charter capital unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders” Meeting as specified by the
Law;

make decision on establishing branches and
representative  offices of the Credit
Organization and approve their internal
regulations;

make decision on participation in the charter
capital of other legal entities unless such
participation 1is considered a large-scale
transaction which is subject to the approval of
the Shareholders’” Meeting pursuant to the
Law;

make decision on participation in holding
companies, financial and industrial groups,
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associations and other unions of commercial
organizations;

V) approve any and all agreements, including,
but not limited to contracts for the disposal of the
Credit Organization’s property, any loan
agreement, the non-budgeted transfer of money, a
check, a draft, a loan, guarantee or endorsement,
note, or other financial instrument or activity,
exceeding the local currency equivalent of USD
50,000. Transfers between the  Credit
Organization’s bank account, activities included in
the approved budget, loans provided to Clients as
a main activity performed by the Credit
Organization, deposits in the banks of Armenia as
well as short-term transactions with a maturity of
less than six months limited to deliverable back to
back transactions (including swaps), repo, loans
with cash collateral, loan and deposit loans
received from non-financial companies or physical
persons, which are or are not residents of the
Republic of Armenia, Foreign Exchange and cash
deals are not included in the USD 50,000
limitation.

w) authorize the conclusion of a large-scale
transaction in the cases specified by the Law;

x) determine the credit policy line and the internal
control rules, including audit and financial
supervision procedures of the Credit
Organization and amend them as necessary;
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y) resolve other issues which the Board deems
material for the development of the Credit
Organization or which are stipulated by the
Law and this Charter.

The issues defined in this clause are within the
exclusive competence of the Board of the Credit
Organization and cannot be delegated to the
executive body except for the cases defined by the
Law.

12.4. Duties and responsibilities of the Board
members.

Members of the Board must be willing to devote
sufficient time to carrying out their duties and
responsibilities effectively, and shall be committed
to serve on the Board for an extended period of
time. Any and all members shall perform their
respective duties hereunder in good faith and with
that degree of care that an ordinary prudent person
in a like position would use under similar
circumstances. The directors shall be entitled to
rely, in the performance of such duties, on
information, opinions, reports or statements,
including financial statements, in each case
prepared by one or more agents or employees,
counsel, public accountants or other persons
employed by the Credit Organization as to matters
that the members of the Board believe to be within
such person’s competence.

Members of the Board shall have the right to obtain
any information from the Executive Board that the
Board reasonably deems necessary, to visit the
premises where the business of the Credit
Organization is conducted, and to have access to
the Credit Organization’s corporate books and
records.
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12.5. The Chairman of the Board.

The Chairman of the Board shall be elected, re-
elected and dismissed by Shareholders Meeting.
The Chairman of the Board of the Credit
Organization shall:

a) coordinate the activities of the Board of the
Credit Organization;

b) assemble Board sessions and preside over
them;

¢) organize the filing of session minutes; and

d) presides over the Shareholders’ Meetings;

The duties of the Chairman of the Board shall be
exercised by one of the Board members on the
decision of the Board should the Chairman of the
Board be absent or unable to perform his/her
duties.

12.6. The Board Members Register.

The Credit Organization shall keep the register of
the Board members in accordance with the
Armenian Law. The register shall be available to
the Shareholders of the Credit Organization.

12.7. Board Meetings.

Regular meetings of the Board shall be held not
less than once every calendar quarter. Regular and
special meetings of the Board shall be convened by
the chairman of the Board on his/her initiative, on
the demand of a member of the Board, the
Controller, the General Director or the Executive
Board of the Credit Organization.
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Meetings of the Board may be held in any location
in the Republic of Armenia and in other countries
as determined by the Board, and may also be held
via telephone conference, video-conference or
similar form of electronic or telephone
communication.

12.8. Notice.

Regular meetings of the Board shall be called by
the Chairman of the Board (or his/her designee) by
giving at least five (5) days’ notice of the date,
time, place, and agenda thereof to each member of
the Board by mail, fax, telegram, or e-mail. If the
day or date, time and place of the regular meeting
of the Board has been announced at a previous
meeting of the Board, no notice is required. Notice
of the place, date, and time of a special meeting
shall be given to each member of the Board as far
in advance as reasonably possible by mail, fax, or
e-mail. Unless otherwise indicated in the notice
thereof, any and all business may be transacted at
a special meeting.

Notice of any meeting of the Board may be waived
by any member of the Board either before, at, or
after such meeting orally or in a writing, signed by
such member. A member, by his attendance at any
meeting of the Board, shall be deemed to have
waived notice of such meeting, except where the
member objects at the beginning of the meeting to
the transaction of business because the meeting is
not lawfully called or convened and does not
participate thereafter in the meeting.
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12.9. Agenda and documents.

For regular Board and Committees meetings, the
agenda and associated materials, including
financial reports and resolutions, will be circulated
to all members at least five (5) days in advance. As
a general rule, presentations on specific subjects
will be sent to the Board and Committee members
in advance so that meeting time may be conserved
and discussion time focused on the members'
questions on the materials. On those occasions
when the subject matter is too sensitive to put in
writing, the presentation will then be confined to
the meeting. For special meetings of the Board and
Committees thereof, the agenda and associated
materials shall be circulated as far in advance as
reasonably possible.

12.10. Action without a meeting.

Any action which is required or permitted to be
taken at any meeting of the Board, may be taken
without a meeting, without prior notice and
without a vote if a consent or consents in writing,
setting forth the action so taken, shall be signed by
the members of the Board constituing a quorum in
accordance with section 12.11 of this Charter. A
decision signed or approved in writing by members
of the Board pursuant to this paragraph shall be as
valid and effective as if the same had been made at
a meeting of the Board duly called and held. Such
a decision may consist of one or more documents
in identical form signed in counterpart. Within 3
days after the action has been taken by written
consent, a copy of the written consent shall be
distributed to those members who have not
consented in writing.
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12.11. Quorum.

Three members of the Board shall constitute a
quorum for the transaction of business at the Board
meetings. A member of the Board may validly
participate in a meeting through the medium of
telephone conference, video-conference or similar
form of electronic or telephone communication, if
all persons participating in the meeting are able to
hear and speak, or otherwise communicate, to each
other throughout the meeting. A member
participating in this way is deemed to be present in
person at the meeting of the Board and shall be
entitled to vote and be counted in a quorum.

A member of the Board may give advance written
consent or opposition to a proposal to be acted on
at a meeting of the Board. If such member of the
Board is not present at the session, consent or
opposition to the proposal shall constitute presence
for purposes of determining the existence of a
quorum.

12.12. Board decisions.

The Board decisions shall be adopted by the
majority of the votes of the Board members present
in the meeting. Each Board member shall have one
vote. It is prohibited to transfer the voting right and
the vote itself from one Board member to another.
In case the votes of Board members present in the
meeting are equally distributed the Chairman of
the Board of the Credit Organization shall have a
casting vote.

All contracts or documents to be signed on behalf
of the Credit Organization which require approval
by the Board may be signed by the General
Director only after approval by the Board.
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12.13. Minutes.

Minutes shall be taken at the meetings of the
Board. The minutes shall be prepared within 5 days
after closing of the meeting. The minutes shall be
signed by all the members of the Board
participating in the meeting who shall be
responsible for validity of the data provided in the
minutes.Minutes of the meetings of the Board shall
be safe-kept at the Credit Organization’s principal
office.

12.14. Committees of the Board of Directors.
Committees not having or exercising the authority
of the Board in the management of the Credit
Organization may be designated by resolution and
adopted by a majority of the members of the Board
present at a meeting at which a quorum is present.
The Chairman of the Board may appoint ad hoc
committees. Meetings of a committee may be held
within or outside the Republic of Armenia and may
be held by means of telephone conference, video-
conference or similar form of electronic or
telephon communication. A majority of then
serving members of any committee shall constitute
a quorum, unless the committee shall consist of
two (2) members, in which event any action must
be by unanimous consent, or of one (1) member, in
which event one (1) member shall constitute a
quorum; and all matters shall be determined by a
majority vote of the members present. Action may
be taken by any committee without a meeting if all
members thereof consent thereto in writing, and
the writing or writings are filed with the minutes of
the proceedings of such committee. Each
committee shall keep records of its actions, and
report such actions to the Board.

43



tpt hwtdtwdnnnyp punjugus bt dty (1)
winuuhg, wwyw wn dkl (1) wbgudh
ubpyuynipniip hwinhuwind £ pynpnud:
Zudtwdnnnyubph guiujugws npnonidubkp
Juyugynid b tkpljw qunuynn wunudubtph
dwjuiph dbdwdwutnipyudp:  Swuljugusd
hwudtwdnnniyh Ynnuhg npnonidubipp Jupnn
i Juyugylk] wnwitg thun gnudwpkin, bph
npw pnnp winudtbkpp gpuynp twhu Eu
hptug hwdwdwjunippiut wyy  Yhpy
Jupybnu hwdwp, npun npnid”
huwdwdwjunipjniip hwuwnuwnnn gpnipiniup
jud gpmipnitubpp tbpunynid Bu wdyug
hwudtwdnnnyh thunh wpdwbwugpnipjub
uUbo: Snipwpwiynip  hwtdbuwdnnny
wupuwynp E Jupl] hp gopéniubnipjub
wpdwbwgpnipinitp b hp gnpéniubtinipyjut
wipyniuputph dwuht qkinigk] vnphppht:

12.15. Swopkuutph  junphpph  Uniphwnp
hwtdtiwdnnnyp:

Stwopkuttph  punphnipgp Yuwpnn &
wuwownnbwywnpnn  Suopkuubph  Adwjukph
dbkbwdwutnipjudp  Jujwugynn npnodudp
wwtwlt] b  hwunwwnl]  Unighwnh
hwudttwdnnny, npp whwp b punjugusé 1huh
wntjuqlt tpkp wunuuhg: Uninhwnh
hwudtwdnnnyh wunudutphg wnuduqt
Utlp whtwp khuh phttwiuwljut thnpdwugbwn:
Uniphnp hwtiduwdnnnyh gnpéniubnipiniut
ninnnppynd b Jepuwhuljynd £ Stwopkuubph
lunphpph Ynnuhg: Suopkuubtph junphnipnu |
npnonid Uninhwnh hwudtwdnnniyh
winudubph  Jupdwwnpnipjutt jupgp
suhp b Unthunh
hwudtwdnnnynid puthnip

wnbinbkpp:

Uninhwinh hwudtwudnnnyp sh
hpuljwuwtwugunid dhumtiuwmljun
Jtpwhuljnnnipjut wjuyhuh
gnpdwnniplkp, npnup unylu
Yuintwnpnipjudp i1 Zujuutnwith
opkuunpnipyudp JEpuyuwhyws tEu
Jwpluyht Juquulkpynipjut
dhpunnignnhi:

[pugtnid
wnwowgnn

2N UO 13.
quronkresnkue

Charter of FINCA UCO CJSC
Page 44 of 61

12.15. Audit Committee of the Board of
Directors.

The Board of Directors by resolution adopted by a
majority of the Directors in office may designate
and appoint an Audit Committee which shall
consist of not less than three members. At least one
member of the Audit Committee shall be a
financial expert. Audit Committee is subject to the
direction and control of, including the decision on
remuniration of the Audit Committee members and
the size thereof, and vacancies in the membership
thereof shall be filled by, the Board of Directors.
The Audit Committee shall not exercise financial
control functions which are reserved for the
Controller of the Credit Organization in
accordance with this Charter and the Armenian
Law.

ARTICLE 13.
THE EXECUTIVE BOARD
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The day-to-day activities of the Credit
Organization shall be managed by the General
Director of the Credit Organization together with
the Executive Board. The General Director and the
Executive Board of the Credit Organization shall
report to the Board of Directors and to the
Shareholders’ Meeting.

13.1.Composition of the Executive Board.

The Executive Board is a collegial executive body
of the Credit Organization. The General Director,
the Chief Financial Officer and the Chief
Operational Officer shall be the designated ex
officio members of the Executive Board. The
composition of the Executive Board can be
changed from time to time by the decision of the
Board of Directors. The General Director shall be
the chair of the Executive Board and shall be
responsible for its activity.

The contracts with the General Director and
Executive Board members should be signed by the
Chairman of the Board of Directors, unless
members of the Executive Board shall be
employed by the Shareholder and shall act in their
capacities as officers of the Credit Organization
under management or secondment contracts
between the Credit Organization and such
Shareholder.

The General Director and the other Executive
Board members should meet the qualifications and
professional requirements determined by the CBA.

13.2.Meetings of the Executive Board.

The Executive Board shall meet regularly to
discuss the day-to-day activities of the Credit
Organization. Decisions of the Executive Board
shall be taken by an affirmative vote of a majority
of the members thereof. No decisions of the
Executive Board can be taken without an
affirmative vote of the General Director.

The Executive Board shall act on the basis of the
regulation approved in accordance with this
Charter. Such regulation shall determine the
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procedure of holding meetings and adopting
decisions of the Executive Body.

13.3.Competence of the Executive Board.
The Executive Board of the Credit Organization
shall exercise the following functions:

a) prepare and recommend for approval to the
Board of Directors the internal organizational
structure of the Credit Organization;

b) prepare and recommend for approval to the
Board the annual budget and business plan of
the Credit Organization;

¢) conduct the day-to-day operations and all
activities of the Credit Organization, including
negotiation and conclusion of agreements,
subject to approval as may be required by this
Charter by the Shareholders’ Meeting or the
Board of Directors;

d) make decisions related to personnel selection,
assignment and retrainment, develop, approve
and, when necessary recommend for approval
to the Board of Directors, salary structures,
incentives and benefit plans for the Credit
Organization’s employees;
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submit internal regulations and regulations on
branch and representative offices of the Credit
Organization for the approval of the Board of
Directors;

recommend to the Board for approval new
kinds of services and carrying out new
transactions and activities by the Credit
Organization within the framework of this
Charter and in furtherance of the objectives of
the Credit Organization;

determine the terms and conditions of loans,
the fees for the services provided by the
Credit organization as well as adopt internal
legal acts providing lending procedures,
except the mission of the credit organization,
the structure of the credit department,
criteria for clients selection, loan officers,
team leaders and branch and representative
office managers incentive system, loan
restructuring terms, interconnection with
the internal audit department, the general
description of loan products which are
adopted by the Board of Directors of the
credit organization;

t h) prepare monthly reports on key aspects of the
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Credit Organization’s business operations and
present these reports to the Board of Directors;

1) make decisions on other significant matters of
the Credit Organization’s operations.

The Executive Board may exercise other powers
defined by the Armenian Law and the regulation
on the Executive Board.

ARTICLE 14.
GENERAL DIRECTOR AND OTHER
OFFICERS OF THE CREDIT
ORGANIZATION

14.1. General Director.

The General Director shall be the head of the
Executive Board and shall be appointed fora two-
year term by the Shareholders’ Meeting upon the
recommendation of the Board of Directors as
provided herein.

The General Director shall be the highest ranking
full time officer in charge of implementing the
policy of the Credit Organization and responsible
for its operations. The General Director shall act on
behalf of the Credit Organization without a power
of attorney, and in particular shall:

a) dispose of the property of the Credit
Organization;

b) enter into transactions and execute contracts,
including labor contracts, on behalf of the
Credit Organization in accordance with the
provisions of this Charter;

¢) represent the Credit Organization in the
relations with the government and agencies of
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the Republic of Armenia as well as with
organizations, legal entities and individuals in
the Republic of Armenia and abroad;

d) issue powers of attorneys to act on behalf of
the Credit Organization;

e) issue decrees, orders, give compelling
instructions to the staff members and
employees, and monitor the way they are
implemented;

f) hire and dismiss employees of the Credit
Organization;

g) apply employment incentives and benefits
approved by the Executive Board as well as

impose disciplinary measures on the
employees of the Credit Organization;
h) ensure that expenditures of the Credit

Organization are within the approved budget;

1) exercise other powers as defined by the
Armenian Law and the Regulation on the
Executive Board.

The General Director shall give leadership to the
Credit Organization through developing both short
and long-range objectives, plans and policies for
approval of the Board of Directors and/or
Shareholders’ Meeting, and through implementing
and maintaining the approved policies.
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14.2. Chief Financial and Chief Operational
Officers.

The members of the Executive Board, Chief
Financial and Chief Operational Officers, shall
have such responsibilities as determined by the
Board of Directors or if not so determined, by the
General Director of the Credit Organization.

14.3. Code of Conduct of the Officers.

Officers of the Credit Organization shall act in
good faith and in the best interests of the Credit
Organization.

ARTICLE 15.
FINANCIAL CONTROLS

15.1. Audit Function.

The Credit Organization shall have the following
structure for the audit function:

a) Controller;
b) Internal Audit;
¢) External Audit.

15.2. Controller.

Controller shall monitor the implementation of the
decisions of the management bodies of the Credit
Organization and ensure that Credit Organization
is in compliance with applicable laws, regulations
and standards. The Controller shall be appointed
by the Shareholders’ Meeting for a three-year term
and shall have financial experience and expertise.
Members of the Board of Directors and Executive
Board of the Credit Organization may not be
appointed as the Controller If after the expiration
of the term of appointment of the Controller
there is no resolution on the appointment of the
Controller the same Controller is considered
appointed for the next three years.

The Credit Organization’s operations shall be
subject to review by the Controller who shall
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inspect the results of the annual financial
performance, financial activities of the Credit
Organization either on its own initiative at any time
or based on a decision of the Shareholders’
Meeting or Board of Directors, as well as at the
request of the Shareholder(s) owner(s) of at least
10% of the voting shares of the Credit
Organization.

In performing inspections the Controller shall have
access to all necessary documents, materials, and
explanations concerning the financial activities of
the Credit Organization, its branches and
representative offices. The Controller shall be
accountable to the Shareholders.

15.3. Internal Audit.

The internal audit (“Internal Audit”) shall be
established to oversee the compliance and
assurance function within the Credit Organization.
The Internal Audit shall perform the following
functions:

a) ensure that the activities of the Credit
Organization are in compliance with
applicable Armenian Law, policies of the
Shareholders to which the Credit Organization
is subject to and other applicable standards.

51



p)  YEpuwnnignid k Jupluyht
Juquuljipynipjut
Shumtumninbuwljut gnpéniutinipjut
wpryniiplbpp,

q) dbhpmnudnid k Junpluwjht
juquulbpynipmtt  gnpéniubnipiub,
npuw wppuunwlhgltph
dwubttmghmnwljui gnpéniubknipyul,
husytu twl Jupluyht
Juquuljipynipjut wuwownnliwnwp

wbhdwtg Unnuhg (hwqnpnipnibubph
swpwpuwhdwl  nwpbph  JEpwpbpyug
wnbntnbipnitutp 61
hwoybkwnynipniuutp,

) YhEpunnignidt wjwpunbnig  hbwnn
Eqpuljugnipniuutp 61
wnwowplnipnitiubp £ ubkpliuyugunud

Y kpuwinnignnhi, Jwpsnipjubp i1
Stopkuutnh hunphpnh Unighwnh
hwbtdtwdnnniyhti, Gtpk  wmuhuhl

unbndynud £ unyt Guwbnbwnpnipjub
hwdwduyl,

k)  Yuunwpnid k Jupluyht
Juquuljipynipjutt  gnpéniubnipjub
ukpphtt ykpunniguutt b wniphnh htn
JuwJws wy] gnpéwnnypubp:

Ukpphtt wnighwnp gnpswntwljut wnnidng
hwpybwnnt £ «dPURLU huwnbptbyoly hup.»-h
Swpwéwopowbiwghtt  wninhwinph,  huly
Jupswljuw wenidny hwoybwnnt E dwpluyghte
juquubpynipjutt  Yjuwynp  wnbopkuhie
‘Ukpphtt wnihunp hwpytwnnt k
dhpunnignnht b Suwopkuubtph unphpnh
Uniphnp hwtidvwdnnnyht, tpk wynuhuht
unbndynid £ unytt  YQuwlnbwunpnipjub

hwdwdwyl: Zwpybtwnt 1hukj
hpujutwugynid k Jwpluyht
Juquulpynipjut ukppht
punupulutnipjniutibph i1

pupugulupgbph hwdwdwj:

15.4. Upwwpht wninpun:

Zuyuunnwth opktunpnipjudp wuwhwgynn
Yupgny]  Hwplught juquultpynipyui
gnpéniutmipniip  wwphtt  dky  whqud
unnigynid £ wpuwphtt  wnighwunph,

Charter of FINCA UCO CJSC
Page 52 of 61

b) review results of the financial activity of the
Credit Organization;

¢) analyze information and reports on the activity
of the Credit Organization, on professional
activity of its employees, on the cases of abuse
of authority by the officers of the Credit
Organization;

d) upon completion of the review, provide
conclusions and recommendations to the
Controller, the Executive Board and the Audit
Committee of the Board of Directors, if such is
established pursuant to this Charter;

e) other functions associated with the internal
review and audit of the Credit Organization’s
activity.

The Internal Audit shall be operationally
responsible to the FINCA International, Inc.’s
Regional Auditor and administratively reports to
the General Director of the Credit Organization.
The Internal Audit shall be accountable to the
Controller and the Audit Committee of the Board
of Directors, if such is established pursuant to this
Charter. Reporting shall be conducted in
accordance with the internal policies and
procedures of the Credit Organization.

15.4. External Audit.

As required under the Armenian Law, on an annual
basis, the activity of the Credit Organization shall
be subject to review by an external auditor, i.e., an
independent audit organization licensed in
Armenia to conduct such reviews and otherwise
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authorized to provide audit reports in accordance
with the Armenian accounting standards and [AS
(the “External Auditor™).

ARTICLE 16.
BOOKS, RECORDS, ACCOUNTING AND
REPORTING OF THE CREDIT
ORGANIZATION

16.1. Record-Keeping.

Members of the Executive Board of the Credit
Organization responsible for preparation and
maintenance of accounts and financial records
shall bear responsibility for the authenticity of the
information contained in the accounts, for proper
and safe record-keeping in documentary and
electronic form, as required by the Armenian Law,
and for timely submission of periodic and annual
financial and other reports of the Credit
Organization to the CBA, Board of Directors,
Shareholders and other relevant authorities of the
Republic of Armenia. The Credit Organization
shall keep its corporate records at its registered
address.

Financial records, statistical accounting and
periodic financial reports shall be prepared and, to
the extent required, submitted to the CBA and
other competent governmental authorities and to
the Board of Directors and the Shareholders’
Meeting in conformity with this Charter,
accounting principles mandated by the Armenian
Law and IAS. The Credit Organization shall
regularly submit to the CBA (and other authorities
in accordance with the Armenian Law) such
reports and information as the CBA (or another
authority) may require.
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16.2. Currency.

The Credit Organization’s financial results shall be
stated in AMD. Currency conversions shall be
recorded in accordance with the Armenian Law
and sound accounting principles. The Credit
Organization may maintain a parallel set of books
in US Dollars or other foreign currencies, as shall
be determined by the Board of Directors.

16.3. Fiscal Year and Annual Financial
Report.

The fiscal year of the Credit Organization shall be
the calendar year (January 1 - December 31). The
annual report of the Credit Organization shall be
approved by the Annual Shareholders’ Meeting.

16.4. Shareholders Access to the
Organization’s Records.

The Credit Organization shall ensure that the
Shareholders and members of the Board of
Directors shall have access to the Credit

Credit
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Organization records and shall provide copies
thereof upon request.

ARTICLE 17.
SUBDIVISIONS AND SUBSIDIARIES OF
THE CREDIT ORGANIZATION

17.1.  Establishment and
Representative Offices.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, branch and
representative offices that are not legal entities. In
case if they are established in the Republic of
Armenia they shall be able to operate after
registration with the CBA and in case if they are
founded abroad they may be opened and operate in
accordance with the laws of such other countries.
The Credit Organization shall approve regulations
on its branch and representative offices where their
powers and liquidation process shall be defined.
The opening, registration and liquidation of the
branch and representative offices of the Credit
Organization shall be carried out in accordance
with the procedure defined by the Armenian Law
and this Charter.

Branches and representative offices of the Credit
Organization shall operate in the name of the
Credit Organization in accordance with the powers
granted by the latter. The Credit Organization shall
be responsible for the activity of its branches and
representative  offices. The branch and
representative offices shall carry out financial
transactions in accordance with the Armenian Law
(either in AMD or in foreign currencies), this
Charter and the charter of the relevant branch or
representative office.

of Branches
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17.2.  Establishment of a subsidiary.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, legal entity
subsidiaries or otherwise participate in them. In the
event they are founded in the Republic of Armenia
they should be registered in accordance with the
procedure prescribed by the Armenian Law and if
they are founded abroad they should be registered
in accordance with the procedure prescribed by the
laws of such other countries.

ARTICLE 18.
REORGANIZATION AND LIQUIDATION
OF THE CREDIT ORGANIZATION

18.1. Reorganization.

The Credit Organization may be reorganized
voluntarily by a decision of the Shareholders in
accordance with Armenian law. Reorganization
shall take place in the form of merger, acquisition,
division, separation or transformation. In the event
of reorganization, the rights and obligations of the
Credit Organization shall be transferred to its
successor(s) and assignee(s).

18.2. Liquidation.

Liquidation of the Credit Organization shall result
in revocation of its license to operate as a credit
organization and termination of the Credit
Organization’s existence as legal entity. The Credit
Organization shall be liquidated as follows:
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hwunwndwb E ukpjuyugunid (nidwpuyht

hwpyElphnp:

18.4.

Louswpdwb Jungq:
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a) by order of a relevant court or arbitrator
empowered to grant such order pursuant to
Armenian law;

b) by a decision of the Shareholders with prior
consent of the CBA; or

¢) on other grounds stipulated by the Armenian
law.

In the event of insolvency or bankruptcy, the
Credit Organization shall be liquidated in
accordance with the insolvency (bankruptcy) laws
of the Republic of Armenia.

18.3. Liquidation Commission.

Liquidation of the Credit Organization on the
initiative  of the Credit Organization’s
Shareholders shall be executed in accordance with
the Armenian law and with the prior consent of the
CBA. Liquidation of the Credit Organization shall
be carried out by the liquidation commission
(hereinafter the “Liquidation Commission™)
appointed by the Shareholders in accordance with
the Armenian law, and, in case of liquidation by a
judicial decision, by the Liquidation Commission
appointed by the court. The Liquidation
Commission should comprise of at least 3 persons.
The Liquidation Commission shall appraise the
assets of the Credit Organization, reveal its
liabilities, make settlements in relation thereto, and
draw up and submit a liquidation balance sheet for
approval to the Shareholders.

18.4. Liquidation Procedure.
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Jupyuyhtt juquulijtpynipjut niswpnidi
hpwijwbwgynid E Fwdubnbptph Ynnuhg

huwunwndws [t} Zujuuwnwth
opkunpnipyudp twpwnbudws |nisupdwt
pupwguljupgh hwdwdwg:

NMupunwwnbpbph wwhweubnh

ubpjuyugdwt  dwdljiinp vwhdwind E
Jupluyhtt juquulbpynipyut jnswpdubt
dwuhtt  hwyunwpwpnipjmt dbkp,  npp
hpuwwywpwlynud E phpptpnud Zujuuwnwith
opkunpnipyudp twhiwnbugwsd jupgny:

Hwpljwhl Yuquulpynipnip
hudwpynud £ mbwpdws  Lowswpuwyghl
hwtdtiwdnnniyh gnpéniubnipjut
hwoybingmpjut’  2z2  UR-h  Unnuhg
hwunwnybinig htnn: 22 YE-nud quplught
juquuybpynipniuuiph  phhunpnid
PpuJuwputwjutt wbdwbtg  whunwlub
nkghuwnpnid Juwnwpynid El

huwdwwywwnwupimt gpupnidubp Ywpljuyht
Juquulkpynipjut niswpdwt dwuhie

18.5. Puwohunudp:

Jupyuyhtt juquuybkpynipjut jnisupdwt
nhypnud npu popnp Uhgngubpp, wyn pyntd’
Qwpluwihtt  juquulbpynipjub - gniyph
ownnwpnivhg unwugdud hwunijpp
Zujuutnwth opktunpnipyjudp
twhiwnbtujws hbppuljunipjudp ninnynd
tu Jupluyht Juquulkpynipjut
wuwpunwwnbkpbph wwhwbeubkph
pujupupdwip:  Ubwgnpyp Zwjwutwih
opklunpnipjudp twpwwnbudws
hEppujutnipjudp puppuynid £ dwpljuyht
juquuibkpynipjutt Pwdutnbtpiph dholt®
Ytpohuttiphu pwdubnndutph pupwutulh,
wnbuwlht b puwuphtt hwdwdwut:

zN¥UO 19.
USL T Nh3FLEr

19.1. Qunuuh nbnkynipniubbp:

Pwdubuntpp (Pudubnbptpp) pugniunud  h
ghuninipnil, np httwpwynp &b nbwptp, bpp
wihpwdtonn  Yhth, npwtugh  hupp
Jupyuyhtt Yuwquulbpynipjuup hwjunip,
Jud Ywpluyhtt juquulbpuynipmiut ppki’
Pwdubtwnhpnop huyunth npny wplwpuwght
qunuuhputp, hdnmpniuubp (know-how),
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The liquidation of the Credit Organization shall be
carried out in accordance with the liquidation
procedure approved by the Shareholders and the
Armenian law.

The term for submitting creditors’ demands shall
be set forth in the announcement on the liquidation
of the Credit Organization to be published in the
newspapers in accordance with the procedure
defined by the Armenian law.

The Credit Organization shall be deemed to be
liquidated after approval of the report of the
Liquidation Commission on its activities by the
CBA. Relevant records shall be made in the Credit
Organizations registry at the CBA and with the
State Register of Legal Entities on the liquidation
of the Credit Organization.

18.5. Distribution.

In the event of the liquidation of the Credit
Organization, all of its funds, including the
proceeds received from the alienation of the
property of the Credit Organization, shall be used
to satisfy demands of the creditors of the Credit
Organization in a sequence prescribed by the
Armenian law. The balance shall be distributed
among the Shareholders of the Credit Organization
in a sequence prescribed by the Armenian law in
proportion to the number, type and class of their
shares.

ARTICLE 19.
MISCELLANEOUS PROVISIONS

19.1. Confidential Information.

The Shareholder(s) acknowledge that it may need
to disclose to the Credit Organization, or the Credit
Organization may have a need to disclose to the
Shareholder certain commercial secrets, know-
how, technical, financial, commercial and/or
business information of a private or confidential
nature (the “Confidential Information”). Provided
that the Shareholder complies with the broader
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hsybtu twle qununuh Jud
hunphppuywhwlwb punyph nkuthjuiul,
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wmbopkuutpnp, wwpuntwwnwp  wudhip,
gnpdwljuubpp 61 wpuwwwljhgubkpp
qunuuh wwhku Jwpluyht

Juquuybkpynipjup Jkpwpbkpnng Qununth

wnbnbynipniutpp, huly Jupluyht
Juquuypynipiniup wwpuwynp k
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wnbnkynipnibbpp, 61 nplk Ytpy
sogqmugnpdt] wyn  wbpkimpniuubpp,

pugupnipjudp Epp npu hwdwp gqpuynp
unwugyl] b Qunuuh wnbnbinipmniuubph

wnhpne pnyjnynipniup:

19.2.  Lwdwljwugpmipnibp:

Hwplwiht juquulbpympyut b Jipghhu
Pwdubwnhpng Uholt guuljugud

twdwlugpnipnitt ywhwnp E jhuh gqpuinp,
wlq bkpkb, b, Gpk wthpwdtyn Lk, huykpky,
wjp twdwlwgpmipmnitt niquplnn  wbdh
unnpugqpnipjudp:  Owbnignidubtpp b wy
gpnipjniuttpp hwdwpymd Eu wwwnowd
Ytpwyny wpdws, btpp wpwpymd kb (w)
wndbnti® unwgdwt hwunwndwdp, (p)
wnkkpuny, dwpuhuhiny fud hwunnpndwi wyp
vhongutpny® uwnwugdwtt  hwunwndwdp,

jud (¢) wwunyghpjws thnunny. wwluyi,
wuydwiny, np wyny Sdwinignidubpp b wy

gpnipniuttpt niqupyytu
hudwywunwupmt §nnudh' Pwdubnbpbph
nkhunpnid pdwé hwugkny: Owlnignudp
hwdwpynd £ vnwugqué b ophttwjwb nid
nitth  unwugdwb opju

npnipjudp: Fudubnbpp Jupnn | wnuyhuh
thwuwnwpnpbph L twdwlugpnipjut

huunundut
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commitments taken under other agreements
allowing the disclosure of such information, the
Shareholder shall ensure that its subsidiaries,
directors, officers, agents, and personnel keep
confidential the Confidential Information
pertaining to the Credit Organization, and the
Credit Organization shall ensure that its
subsidiaries, directors, officers, agents, and
personnel keep confidential the Confidential
Information pertaining to the Shareholder, and
make no use thereof unless permitted in writing by
the owner of the Confidential Information.

19.2. Correspondence.

Any correspondence to be made between the
Credit Organization and its Shareholders shall be
in writing in English and, if necessary, in
Armenian and signed by a person sending such
correspondence. Such notice and other
correspondence shall be deemed to have been duly
given or made when it is delivered: (a) in hand with
receipt confirmation; (b) by telex, facsimile or
other means of transmission with receipt
confirmation; or (c) by express mail; provided that
such notice or communication is sent at such
party's address specified in the Shareholder
Register. The notice shall be deemed to be received
and effective as of the date of its receipt
confirmation. The Shareholder may specify any
other address for receipt of such documents or
correspondence by notifying the Credit
Organization thereof, which information should be
immediately incorporated in the Shareholder
Register.
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19.3. Governing Law and Arbitration.

This Charter shall be governed by, and shall be
construed in accordance with, the laws of the
Republic of Armenia, without regard to the
principles of conflict of laws therein.

Whenever any dispute arises between the Credit
Organization on the one hand and any of its
Shareholders, their executors, administrators or
assigns on the other hand touching the true intent
or construction or the incidence or consequences of
this Charter, touching anything done or executed,
omitted or suffered in pursuance of the Armenian
Law, or touching any breach or alleged breach or
otherwise relating to the premises or to any
ordinance affecting the Credit Organization or to
any of the affairs of the Credit Organization, such
difference shall be settled by arbitration by a single
arbitrator, which shall be conducted in
Washington, D.C. pursuant to the then prevailing
International Arbitration Rules of the American
Arbitration Association. Any arbitral award
resulting from arbitration may be enforced by any
court of competent jurisdiction. Each party shall
bear its own costs, including but not limited to
attorneys’ fees, of arbitration and any litigation
thereon.
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Qubntwunpnipjutt  dbwgwés  ppnypubph
Juybpmipjut jud Yhpwpybhnipyut Jpu:
Unyt Ywinbwnpnipjut dkp wbn quws
pwdhuttph Jtpuwgpbpp dhuytt hnnudubp
wibnt hwdwp Eu twpuwnbudus b skl

upnn  npbk Uhpy  wqnbp ungl
Yulntwnpnipjut hdwuwnh Jud
Ukjuwpwunipyut ypu:

19.5. TLhgnu

Unytt  Ywbnbwnpnipmitp  Juqudl; b
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19.4. Severability and Section Headings.
Each of the provisions of the present Charter is
severable from every other provision of the present
Charter and the invalidity or unenforceability of
any one or more provisions of the present Charter
shall not affect the validity or enforceability of the
remaining provisions of the present Charter. The
section headings contained in the present Charter
are for reference purposes only and shall not affect
in any way the meaning or interpretation of the
present Charter.

19.5. Language.

The present Charter is made and executed in six
English and six Armenian originals. In the event of
any inconsistency, the Armenian version shall
prevail and the English version shall be corrected
and amended accordingly pursuant to a procedure
set forth in the present Charter.
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Npnonid N 07/2019
Cunnitjws k
Uhwdwyi gpudnp hwdwdwyin pjudp wnwig
«dPLRU» NPLPIGIUUL UMY USPL
quUuUuuE MNP ESNPL
thul] pidubnppuljub pulbpnieui
(«CulyEpnipinii»)
Suopkuubkph junphpnh thuwn gnudwpbn.

Uwpun 05, 2019p.
p. Gplwb, Zujuwunwith Zuipuwybnnieniu

Resolution N207/2019
Adopted by
Unanimous written consent in lieu of a
meeting of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

March 05, 2019
Yerevan, Republic of Armenia

Unyl pyuluih dwpwunh 05-ht, hwdwdwjh
«Pudtubnhpulju pulbpnipiniuubph
dwuht» 22 opkuph 84-pn hnndwsh, husytu
twlb Culjbpnipjut jutntwnpnipjub 12.3,
12.10 b 12.11 hnnpjwsubtph, Culjbpnipjuil
wnbonkuttph pnphpmipgp  putwplykg b
npnondukip Juyugptg opwljupgny
uwhdwijwsé htnlyuw) hwpgh YEpwpbpyuy.

On this day, March 05, 2019, in accordance
with with the article 84 of the RA law on Joint-
Stock Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the issue
set forth in the following agenda:

oruuura

AGENDA:

L. Opwgpuihl Uqnughpp 22,
Thunpnuwljut Futlh Ynndhg gpuignidhg

1. Approval of non-convertible

documentary coupon bond issue of AMD

non-

htwnn Ukl nmupu pupwugpnid 2,500,000,000 | 2,500,000,000 (two billion five hundred
(tpynt Upjhwipn hhtiq hwpnip dhjhnt) 22 | million) within a year following the
npuud Swjuwny wmtjuwbwlwi sthnjuwplynn | registration of the Program Prospectus by the
wpdijupnuught ny  thwuwnwpnpwiht | Central Bank of the RA.

wupunwwnndubph pnnupldui

hwuwnwwnnud:

nracnkruLer APPROVED DECISIONS:

Suopkuubph lunphpnh wlunudttpn | The members of the Board of Directors have
npnotght. resolved:

1. Zwunwunk] Opwqpuyhtt Uqpughpp 22
Uhunpnuwljuwb Futlh Ynndhg gpugnidhg
htwnn dkl mwupuw pupwgpnid 2,500,000,000
(tkpynt Uhjhwpy hhug hwpnip dhihnb) 22
npud sSwjwny wiajwbwljub sthnpuwpljyny

wpdbunpnuwhtt ny  thwunwpnpuihb
wupunuwwnndubph pnnupinidp
wnpdilunpnuubph Jhuwdjujuyht
J&wpnidubph wuppkpuljuinipyudp,

wnwtdht thnykpny (npubpbpny):

1. To approve issuance of non-convertible
non-documentary coupon bonds up to AMD
2,500,000,000 (two billion five hundred
million) within a year following the
registration of the Program Prospectus by the
Central Bank of the RA, by semi-annual
coupon payment frequency, in separate
tranches.




2. Fnnunplyny nipupwiisnip
wupunwwnnduh wiwbwlub  wpdbpp
uwhdwlky 10,000 (nwup hwquip) 22 gpud:

3. Muwpuwwndubph  wknqupwopunidi
hpwlubwgul] «wjwuwnwih  $nunuyht
pPOpuu» PRC nbnupwjudw
hwdwlwunpgni, unwlinupnn thutly
(EBypnyuwlju) wdnipnh  wiglhugdw
uhongn]  pugwompjulp  Opwgpuiht
wqnuqpny vwhdwtjwsd nhwypbph:

4. Snipwpwiynip mpwioh ponupldub b
nbnupuojuidwt  dwudlbtnubpp, wpdnypep,
dwuwyp, Ejudwnwpbpnipniup b wy) bujub
wuydwutpp  uwwhdwil] Culjtpnipjui
unphpnh wnwtidht npnonudubipny:

5. Mupuwwnndubph panupydwi, husybu
twbh  popupyynny  wwpunwnndubpnid
ubpppnudubp juunwpnnubph tundwdp,
wupunwwnndubph dbnppipdwt pwtwyh b
wquu ppowtiwnnipjul htwn juwydws nplk

uwhdwbwthulnid suwhdwby’
pugunnipjudp opktunpnipjudp
uwhdwbjwé ntuptph:

6. Snipwpwisnip wnpwioh
wupunuwwnndubph wnpdijunpnuugh
Ejudnh Jdwpdwt thnpuwtgnidp juwnwpby
Jdwpdw opjult twpunpnnn
wplnwwnwipuyht opduw  dwdp  18:00-h

nnnipjudp  wwpuwwnndubph  gputgus
ubthwljwuwwntptiph gnigulh (ptkuwnph)
hhuwlt Jpu’ wuwpunuwwnndubph
ubthwljwuwwntpbph ynnuhg tusd
hwohyubtpht:

7. Snipwpwisnip wnpuwioh
wwpunwwnndukph dwupdwib gnidwnh
thnjuwbignudp juunwpl] yupunwnndubph
dwpdwt opjui twjunpnnn
wojiwnnwipuyhtt - opdu  dwdp  18:00-h
npnipjudp  wwpunwwundubph  qpubgus

ubthwljuwbwwnbpbph gnigulh (ntkuwnph)
hhdwlt Jpu’ wupunwwnndubph

2. To set AMD 10 000 (ten thousand) as
nominal value of each bond issue.

3. To perform issuance and placement of bonds
in nominal value via “Armenian Securities
Exchange” OJSC placement system in standard
closed (European) auction except the cases as
stipulated by Program Prospectus.

4. To set term, currency, volume, profitability
and other material provisions of issuance and
placement of each tranche by Company Board
separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance
of bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o'clock of the working day prior to the
payment day.

7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the
maturity day.




ubthwljuttmwnbtpbph
hwohyubtnht:

Ynnuhg  Updwd

8. Zwbudtwpuwnpl) Culbpnipjub quwynp
wnbopkht W/jwd Fuuynp phtwbuwlue
wnbonkuhl.

w) pwbwlgl] b Yupk] wwpunwwnndubph
nbknupwojudw Swnwynipjniutinh
dwwnnigdw yuydwwughp
hudwywwnwuiwt dwutwghwnwugdus
pultpnipjut htwn,

P Juquultpyby «Zwjuunwih
Uhunpnuwluwt  Mwnghwnwphw»  pug
pudinhpuljub npulbpnipjui htwn
«UJubwmlut wpdbpnplnh
ubthwljwuwwntpbiph  nkbunph  Jupdwi»
wuydwbwgnh Jupnudp,

¢) poquplynn jnipupwlginip  wnpwigh
wupunwwnndubph nbnupwudwi
wjwpwunhg hbwnn wwywhnyb] gniguldwb
huymh  uhpjuyugnudp «wjuwunwih
Inunuyhtt pnpuw» LLCY  Jupquynpyng
ontjuynid  wwpuwwnndubph  wnlwnph
pnynynipjnit vnwbwnt tyunwlny,

1) tpypnprwht onijuynud
wuwpunwwnndubph  hpwgdbhmpyut b
ubppypniduwghtt gqpuysnipjut pupdpugdui
tyuwwnwlyny hudwywnuwujuw
dwutiwghwnwugdusé puljtpnipjut hkn Jupbkp
wuwpuuwwnndubph  onitjuyh unbinddwb
wuydwtwghp:

9. Npnpdkg twl, np wunytt qpuynp
hwdwdwjunipniip  Juwpnn £ mbbbuyg
ypluophttwlubp: Ldw pninp
Upuophtimljutpp  dhwuplt  hpkughg
ubpjujugunid tu Ukl thwunwpninpe: Unyju
npnonidp nidh dbke £ dintinid unnpugpdwi

wuwhhg:

8. To assign General Director and/or Chief
financial officer of the Company:

a) Negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners registry
keeping services” with “Central Depository of
Armenia” OJSC,

c¢) Upon completion of each tranche bond
placement to apply to “Armenian Securities
Exchange” OJSC for the listing of bonds to
ensure bond trading in the regulated market.

d) Sign a contract with a specialized company
to ensure bond liquidity and raise investment
attractiveness in the secondary market.

9. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one The present
resolution enters into force upon its signing.

instrument.

Judw Uwjunipunqgb

T Uphytt UwpSduytip

Upwpuwin Gnynidjut /\I\M

Vazha Maisuradze

Dane Steven McGuire

Ararat Gyulumyan

—
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Directors discussed and made decisions on the issue
set forth in the following agenda:

oruuura

AGENDA:

L. Opwgpuihl Uqnughpp 22,
Thunpnuwljut Futlh Ynndhg gpuignidhg

1. Approval of non-convertible

documentary coupon bond issue of AMD

non-

htwnn Ukl nmupu pupwugpnid 2,500,000,000 | 2,500,000,000 (two billion five hundred
(tpynt Upjhwipn hhtiq hwpnip dhjhnt) 22 | million) within a year following the
npuud Swjuwny wmtjuwbwlwi sthnjuwplynn | registration of the Program Prospectus by the
wpdijupnuught ny  thwuwnwpnpwiht | Central Bank of the RA.

wupunwwnndubph pnnupldui

hwuwnwwnnud:

nracnkruLer APPROVED DECISIONS:

Suopkuubph lunphpnh wlunudttpn | The members of the Board of Directors have
npnotght. resolved:

1. Zwunwunk] Opwqpuyhtt Uqpughpp 22
Uhunpnuwljuwb Futlh Ynndhg gpugnidhg
htwnn dkl mwupuw pupwgpnid 2,500,000,000
(tkpynt Uhjhwpy hhug hwpnip dhihnb) 22
npud sSwjwny wiajwbwljub sthnpuwpljyny

wpdbunpnuwhtt ny  thwunwpnpuihb
wupunuwwnndubph pnnupinidp
wnpdilunpnuubph Jhuwdjujuyht
J&wpnidubph wuppkpuljuinipyudp,

wnwtdht thnykpny (npubpbpny):

1. To approve issuance of non-convertible
non-documentary coupon bonds up to AMD
2,500,000,000 (two billion five hundred
million) within a year following the
registration of the Program Prospectus by the
Central Bank of the RA, by semi-annual
coupon payment frequency, in separate
tranches.




2. Fnnunplyny nipupwiisnip
wupunwwnnduh wiwbwlub  wpdbpp
uwhdwlky 10,000 (nwup hwquip) 22 gpud:

3. Muwpuwwndubph  wknqupwopunidi
hpwlubwgul] «wjwuwnwih  $nunuyht
pPOpuu» PRC nbnupwjudw
hwdwlwunpgni, unwlinupnn thutly
(EBypnyuwlju) wdnipnh  wiglhugdw
uhongn]  pugwompjulp  Opwgpuiht
wqnuqpny vwhdwtjwsd nhwypbph:

4. Snipwpwiynip mpwioh ponupldub b
nbnupuojuidwt  dwudlbtnubpp, wpdnypep,
dwuwyp, Ejudwnwpbpnipniup b wy) bujub
wuydwutpp  uwwhdwil] Culjtpnipjui
unphpnh wnwtidht npnonudubipny:

5. Mupuwwnndubph panupydwi, husybu
twbh  popupyynny  wwpunwnndubpnid
ubpppnudubp juunwpnnubph tundwdp,
wupunwwnndubph dbnppipdwt pwtwyh b
wquu ppowtiwnnipjul htwn juwydws nplk

uwhdwbwthulnid suwhdwby’
pugunnipjudp opktunpnipjudp
uwhdwbjwé ntuptph:

6. Snipwpwisnip wnpwioh
wupunuwwnndubph wnpdijunpnuugh
Ejudnh Jdwpdwt thnpuwtgnidp juwnwpby
Jdwpdw opjult twpunpnnn
wplnwwnwipuyht opduw  dwdp  18:00-h

nnnipjudp  wwpuwwnndubph  gputgus
ubthwljwuwwntptiph gnigulh (ptkuwnph)
hhuwlt Jpu’ wuwpunuwwnndubph
ubthwljwuwwntpbph ynnuhg tusd
hwohyubtpht:

7. Snipwpwisnip wnpuwioh
wwpunwwnndukph dwupdwib gnidwnh
thnjuwbignudp juunwpl] yupunwnndubph
dwpdwt opjui twjunpnnn
wojiwnnwipuyhtt - opdu  dwdp  18:00-h
npnipjudp  wwpunwwundubph  qpubgus

ubthwljuwbwwnbpbph gnigulh (ntkuwnph)
hhdwlt Jpu’ wupunwwnndubph

2. To set AMD 10 000 (ten thousand) as
nominal value of each bond issue.

3. To perform issuance and placement of bonds
in nominal value via “Armenian Securities
Exchange” OJSC placement system in standard
closed (European) auction except the cases as
stipulated by Program Prospectus.

4. To set term, currency, volume, profitability
and other material provisions of issuance and
placement of each tranche by Company Board
separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance
of bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o'clock of the working day prior to the
payment day.

7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the
maturity day.




ubthwljuttmwnbtpbph
hwohyubtnht:

Ynnuhg  Updwd

8. Zwbudtwpuwnpl) Culbpnipjub quwynp
wnbopkht W/jwd Fuuynp phtwbuwlue
wnbonkuhl.

w) pwbwlgl] b Yupk] wwpunwwnndubph
nbknupwojudw Swnwynipjniutinh
dwwnnigdw yuydwwughp
hudwywwnwuiwt dwutwghwnwugdus
pultpnipjut htwn,

P Juquultpyby «Zwjuunwih
Uhunpnuwluwt  Mwnghwnwphw»  pug
pudinhpuljub npulbpnipjui htwn
«UJubwmlut wpdbpnplnh
ubthwljwuwwntpbiph  nkbunph  Jupdwi»
wuydwbwgnh Jupnudp,

¢) poquplynn jnipupwlginip  wnpwigh
wupunwwnndubph nbnupwudwi
wjwpwunhg hbwnn wwywhnyb] gniguldwb
huymh  uhpjuyugnudp «wjuwunwih
Inunuyhtt pnpuw» LLCY  Jupquynpyng
ontjuynid  wwpuwwnndubph  wnlwnph
pnynynipjnit vnwbwnt tyunwlny,

1) tpypnprwht onijuynud
wuwpunwwnndubph  hpwgdbhmpyut b
ubppypniduwghtt gqpuysnipjut pupdpugdui
tyuwwnwlyny hudwywnuwujuw
dwutiwghwnwugdusé puljtpnipjut hkn Jupbkp
wuwpuuwwnndubph  onitjuyh unbinddwb
wuydwtwghp:

9. Npnpdkg twl, np wunytt qpuynp
hwdwdwjunipniip  Juwpnn £ mbbbuyg
ypluophttwlubp: Ldw pninp
Upuophtimljutpp  dhwuplt  hpkughg
ubpjujugunid tu Ukl thwunwpninpe: Unyju
npnonidp nidh dbke £ dintinid unnpugpdwi

wuwhhg:

8. To assign General Director and/or Chief
financial officer of the Company:

a) Negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners registry
keeping services” with “Central Depository of
Armenia” OJSC,

c¢) Upon completion of each tranche bond
placement to apply to “Armenian Securities
Exchange” OJSC for the listing of bonds to
ensure bond trading in the regulated market.

d) Sign a contract with a specialized company
to ensure bond liquidity and raise investment
attractiveness in the secondary market.

9. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one The present
resolution enters into force upon its signing.

instrument.

Judw Uwjunipunqgb
T Uphytt UwpSduytip

Upwpuwin Gnynidjut

oo 57

/ Vazha Maisuradze

Dane Steven McGuire

Ararat Gyulumyan
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p.Gpluut «06» dwpiph 2019p.

«DhLLU» NidY PPL-U (wyunthbiin® «fdnnuplynn») h nbdu Yfuwynp ntopbt Lpwsjw Anfudwlujwh, npp
gnpdnud £ Fnnwpynnh uuntwnpnyejwl hhdwt Jpw, dph Ynndhg, L UPUPUSPULY PPC-U (wjunthbin’
«Pwuly»), h nGdu Snpdwnhp wntoptu Ugnin Ouhuyywth, npp gnpdnud £ Pwulh Yuunuwnpnipjwt hpdw
pw, dnw Ynndhg, dhwupt wudwudting twl «4nndbip», Yupbight unytu wwjdwuwghpp (wjunthbn'
Muwydwuwghp) htnlywh dwuht.

1. Mu3vuuusrph unuryusu

1.1, Mwpdwuwagph ppowbwlubpnud Pwulyp fennwpynnht wewlgnd £ lannwplynnh funphpnh 2019
pUwlwup dwpwh 05-h rhy 07/2019 npnadwl 2powlwlubpnud dhusk 2,500,000,000 (Epyne dhihwpn
hhug hwpip dhhnt) €€ npwd Swywind - wujwbwywt  sthnfuwpyynn - wpdblyupnuwghu  ng
thwunwpenrpwht ywpnwundubiph (wunthbn' «Mwpunwnndubps) Opwgpwiht wgqnwagph Jugddw,
hpwywunt dwpdunud gpuugdwt, Cwjwunwth dnunwiht pnpuwjnd gniguldwt wouwwnwlpubpnud,
huswbu  twl  wwpwwdnpdnd £ fdnnwplnnht dwwnglp Mwpwwnndubph inbnupwtudw
dwnwynipiniuttip b npwbg hin Yuwwsd niwin gnpdpupwgtbiph htiun wnusynn wy dwnwnuejnuttip (wjn
pynd” «Updtpnetiph 2ntywih dwupt» << opbupny bwuwwnbudwd' inbnwpwotunnh Ynndhg dwnnigynn
wy| Swnwjnipniuubn)’ nhwug wwjdwutpp bwhiwwbu hwdwdwjubigubing Fnnupynnh htwn:

1.2. Mwpunwwunndubiph wnbnwpwfudwt uqdwlbpydwt jnipupwtsgnip nbwph hwdwp Mwpunwnndutiph
nbnwpwfudwt dup (Gpuwotuwynpwsd Yud skpwfuwynpywsd), nbnwpwiudwt Yuwpgp, Mwpunwwnndutiph
Swlwip, pwuwlyp, Ynndtph hpwyniupubpu nt wwpunwlwungejniuubpp, Pwulht Jéwpdwt Gupwlw
gnidwph swiht ne Ywpgp, Ynndbiph ywwnwufuwbwwngnyeniup b wbnwpwfudwt Gugdwlbpuydwut
wntsynn wj wwjdwuubipp uwhdwudbt Ynndbph dhole Yupynn |pwgnighs hwdwdwjuwagpbpnd, npntp
Yhwunhuwbwt Mwypdwbwagnph wupwdwbih dwup:

2. B2rueuuh HNh3ELEN
21 Muwypdwuwghpu ndh dbg £ duund unnpwapbint wwhhg b gnpdnud £ Jdhusk Mwjdwuwagpny
bwuwnbudwsd Ynndbiph wwpuwdnpnyniutbiph iphd b ywungwé Yuwnwpnudp:
22 Muwpdwbwghpp Yupnn £ Junudwdybn médb Ynndbph bwhwdbnunygjwdp' wyn dwuht djnw
YUnndht wnbudwqt d6l owpwe wnwe gpwdnp dwunigbnd:
2.3  Muwpdwuwgpnud  Ynndbph  hwdwdwjunipjwdp  Ywpnn G Ywuwpdlp  tingnfungeniuubp L
(nwgnwiutip, npnup ophtwlwtu BuU dhwju wju nbwpnd, beb npwup Ywwwpdwsd U gpwdnp b
uinnpwagnywd Gu 4Ynndtph Ynndhg:
2.4 Ynndbphg jnppwpwbgnipp wwpunwydnpgnd £ wwwhndl) dnwe Yynndhg unwgywé pwlwihu,
$huwbvwlwl, wnlbtnpwiht b w) wbnywwynipjwt fuhun qununupninup: Ldwu wbnEYwndniew
thnfuwbgnudp Gppnpn wudwug htwpwdnp £ dhwjt Ynndbph gpwdnp hwdwdwjunizjwdp, huswbu bwb £
optuunpnipjwdp Uwiuwwmbudwd nbwpbpnud:
2.5  Muwjydwuwghpp Yupdwsd £ Gpyne ophtwlhg, npnup niubt hwjwuwpwagnp hpwyjwpwlwlwu nid:
3nipwpwtsinip Ynndht inpynud £ dlwlwt ophtiwly:

unuerh CULUSELENE, PULLUSPL JUdErUMUSUULLENE 64 USNruarnr@3nhuLre

PULY [rnurunn

ururuseutvy PPL «DhLLU» MUYy PPL

Cwugh' £, p.bpluwt, Mnipyhuh 19 Cwugh’ p. Gplwl, Ugwprwugbnnuh 2w
4L 02500518 UL 00445174

r/h’ 103002101519 h/h* 25000128800110

htn. ‘.. “3?’4}‘15 htin.' (+374 10)-5455-317+374 10) 54 55 32
07975 Dupu. (+37470/ 54




Suqué t «30-U) htlnfwly» hwdnlupgm] - "15" dwnh 2019%.

XULUUL RULALUAUAUQRL N 1

"15" Jupwh 2019p. E1 Bynpnlwg hu
UpuLUSAULY ppp

—Ephn Untnhw Qn 1 Uwpn:

15100-23156470100 90000-5016119 AMD 50,000.00

JdXwnnn
«BhULU» NFIYU dpp
JdXunnnh 3433l 2300445174
JXunnnh pwlbly
UNULUSAULY £pep Aulyh Ynn® 15100

Cwhunny

33 YWHUSLNLULUTL AULY

Cwhwnnih pully

UElunpnluljul gl dunybnupul eulbyh ynn~ 90000

Qnidwpp puntpny

3huntl huqup npund
dXunuwh Lyuwnwyn

ShULU NFY 0 whijuwluwlwl wwpuunnndu pnn. Uy, Jwydwd wgqnugnh 33 ue-nid qnpulig .
hurduip uf B
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